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HARTFORD LEADER IN 
INSURANCE THOUGHT 





Its Underwriters See the Future 
Possibilities and Prepare 
for Them 





MUCH ACTIVITY IS SEEN 





Investments in Company Stocks Re- 
munerative and There Is Real In- 
terest in the Business 





(PROM A STAFF CORRESPONDENT) 


New York, Feb. 22.—The action of 
the Aetna Life of Hartford in increas- 
ing its actual capital from $4,000,000 to 
$5,000,000 and the authorized capital to 
$10,000,000 gives Hartford the distinc- 
tion of three $5,000,000 capital stock 
companies, whose home office buildings 
adjoin one another, the other two being 
the Aetna Fire and the Travelers, the 
Aetna Fire building being the smallest 
one and between the other two. 

Assuming that the stock of the Aetna 
Life is worth five for one, this means a 
vested interest of $25,000,000, much of 
which is held right in Hartford, and in 

P fact, largely by the Bulkeley family. 
The company ‘was established by the 
father of Senator Bulkeley, E. A. Bulk- 
eley, who was the first president of 
both the Connecticut Mutual Life and 
the Aetna. 


Bulkeley An Active Official 


Senator Bulkeley is now 77 years of 
age, but is probably the most prominent 
as_ well as the most active insurance 
official of Hartford. He is certainly the 
dominant figure in the Aetna Life and 
its affiliated companies. In fact, in 
Hartford what Senator Bulkeley will do 
next is always a pretty good topic of 
current interest. A few weeks ago he 
decided that Hartford had too many 
banks and brought about the consolida- 
tion of a couple of them. Recently he 
decided that he wanted a fire insurance 
company to write the fire insurance end 
of the automobile policies issued by the 
Aetna Life and he organized one with a 
capital of $300,000, which he has just 
decided is to be increased to $2,000,000. 
Incidentally, the knowing ones among 
fire insurance managers are just a little 
afraid that Senator Bulkeley may decide 
to go into the fire insurance business 
with this company since so many of the 

(CONTINUED ON PAGE 17) 





POTTS PRESENTS MANY 


AETNA INSURANCE CO. LEGISLATIVE POINTS 


Wm. B. Clark, President. 








Hartford, Conn. * : 
i iii eo. «5. ab baatike Lobes Sie $ 5,000,000.00 | Imsurance Superintendent of TIlli- 
I DNs ne ods i decal ccs seticedacest Cees 9,820,313.94 nois Sends Report to Gov- 
WN I ora of ol dein oi ce bcccecestcetieuneisicges 6,668,448.39 
Surplus to Policy Holders..................eceeeeeeeeeeeees 11,668,448.39 ernor Dunne 
NN AN ook gO wre e oat cc cc kbc ete esicccsctecccenwee 23,400,526.99 
Losses Paid in Ninety-Six Years.............-...0eceeeeeees 144,398,663.21 


Western Department WOULD CHANGE THE LAWS 


175 W. Jackson Blvd., Chicago 
THOS. E. GALLAGHER,General Agent. L. O. KOHTZ, Asst. General Agent. 





Recommendations Cover a Wide Scope 
but the Chief Ones Relate to 








Fire Underwriting 








. [FIRE] 
Superintendent Potts of Illinois has 
© submitted to Governor Dunne his rec- 
2 , , ommendations for insurance legislation, 
rintai rriran but chiefly fire insurance. He states 
RECOMMENDATIONS 


Susuranee Com ait Appointment of a legislative in- 
{ vestigating committee. 
. Prohibition of combinations. 
~ Standard policy form. 
Cancellation not allowed unless 
0 there has been material cree 
sentation or change in haza 
PR gens limited to 85 pereent 
te) e value. 
ORGANIZED IN 1872 Prohibit annexes. 
STATEMENT JANUARY 1, 1915 Agents’ qualifications law. 
msing of brokers and public 
2,000,000 || “28 
4 9 Stricter resident agents law. 
re supervision and regula- 
tion interinsurance concerns. 
Require a deposit from Lloyds. 
9 9 Insurance department to liquidate 
insolvent companies. 
9 033 913 Compelling officers and employes 
9 9 to testify and produce books and 
records at hearing before the su- 
21,490,623 || Faia 
9 9 Greater power in examinations. 
eb oy include reg 2 oe 
e olding a es. ranch Offices, 
Western Department, Chicago 
WALTER H. SAGE, Manager 
JOHN C. INGRAM, Ass’t Mer. WILLIAM L. LERCH, 2d Ass’t Mer, 


bank records, 

Prohibit cabanas and twisting. 

Supervision of companies in proc- 
ess of organization. 

Prohibiting suits being brought 
or transferred to federal court. 














that the insurance laws of the state are 
a patchwork, sometimes uncertain and 
conflicting. After his preface, Super- 
intendent Potts says: 


As a result of my recent investigation 
of fire insurance conditions and rates in 
Illinois, I am convinced that the only way 
to bring effective and permanent relief 
to the public from oppressive practices 
existing in the fire insurance ae 
and extortionate fire insurance rates, an 
provide an equitable distribution of the 
annual fire loss, is a system of state fire 
insurance. 


Joint Legislative Committee 


therefore, recommend that a joint 
tealaantes committee be appointed as 


DW._MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-Pres. JOHN B. KNOX, Sec’y 


Surplus to Policy-holders, $8,160,915.38 


THOMAS C. TEMPLE, Sec’y 
Total Losses Paid, $76,000,760.74 





Cash Capital, Three Million Dollars 


Reinsurance Reserve « -  $6,619,187.31 
Reserve for Outstanding Losses - 578,003.19 
Reserve for all other Claims - - 210,000.00 
NET SURPLUS - «= = 6,160,915.38 


Total Assets, $14,568,055.88 | 
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Total Assets - - - <- 


United States - - - 





‘Wee 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 
United States Branch Statement January 1, 1914 


Net Surplus above all Liabilities in the 


BRITISH & MERCANTILE 





‘THESE FUNDS are held solely for the protection of 
policyholders and creditors in 
the United States 


$8, 747,206.57 


3,380,215.92 
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TORNADO LOSSES 31.77 


a 


PARTIAL RETURNS FOR 1914 





Figures of Fifty-four Companies Writ- 
ing $4,145,957 in Premiums Are 
Interesting 





Returns on less than half the tornado 
business written in 1914 indicate that 
the experience on this class was better 
than in the previous year and that the 
less ratio dropped from 43 to about 33. 

Fifty-four companies have reported 
premiums of $4,145,957 and losses of 
$1,317,269, making the loss ratio 31.77. 

About 140 companies wrote tornado 
business last year. Reports on 1913 
business were made to the New York 
department by 113 companies. There 
are probably twenty companies not ad- 
mitted to New York that write the 
line and several licensed in that state 
which took up this form of insurance 
last season. 

The premiums reported to New York 
for 1913 were $8,348,728 and as the busi- 
ness enjoyed some growth and not all 
business was reported to the Empire 
State the 1914 tornado premiums will 
probably exceed the billion mark. 

The 1914 premiums, losses and loss 
ratios for the companies that. have thus 
far reported on blanks sent them by 
THE WEsTERN UNDERWRITER, follow: 





Loss 
4 Prems. Losses’ Ratio 
Agricultural ..$ 42,321 12,434 .29 
Amer. Central. 97,191 9,606 .10 
ROME S62 slate 0s ,805 Relaw 
SR ,598 10,031 .42 
Columbian Nat. 3,053 2,078 .68 
Concordia 33,147 13,833 .42 
Connecticut ... 252,512 77,022 .30 
Farmers, Ia. .. 124,7 47,559 .38 
Firemans Fund 210,56 78,960 .38 
Fid.-Phenix ... 674,428 135,654 .24 
German, Pa. .. 9,41 64 07 
German, Md... 5,353 4,311 81 
Germania 51,206 7,772 .15 
OO Sa ere 6,966 4,440 .64 
Globe, S. D... 12,318 4,354 .85 
Ham.-Bremen . 13,55 8,667 .64 
marttord ..... 507,527 240,563 58 
Henry Clay ... 10,74 851 .08 
imperial ...... 4,111 674 .16 
Int’n'tl., Vienna 10,231 1,624 .14 
ae 19,104 4,583 .24 
Lon, & Lanc.. 28,539 5,953 .21 
WONGOR 55.5.5 4,493 69 15 
Natl.-B. Frank. 6,928 847 .12 
Natl., Hartford 548,148 117,479 .21 
Newark ...... 5,824 »42 25 
New Jersey 3,209 81 25 
Nord Deutsche. 6,545 6,200 .95 
Northern, Eng. 39,017 7,197 .18 
North River .. 14,43 12,582 .87 
N. W. F. & M.. 48,243 30,457 .63 
N. W. Natl... 166,273 46,982 .28 
SSR 25,4388 3,914 .11 
Pennsylvania 49,209 31,904 .65 
Phoenix, Eng.. 26,739 2,018 .08 
Phoenix, Htfd. 139,333 23,112 .17 
Prov. Wash.... 23,737 6,013 .25 
Yep 8 hs ,493 1,575 .19 
eliance ...... 8,285 1,713 .21 
Retailers, Okla. 1,152 35.03 
eae 66,332 $35,114 .53 
Royal Exch 8,017 128 .02 
_ A 373,345 123,315 .33 
Scott. Union .. 39,688 6,496 .16 
Security, Ia. .. 38,291 12,4386 .32 
Security, Ct. .. 97,359 24,028 .24 
Springfield .... 219,705 39,483 .18 
Standard, Ct... ,140 1,070 .21 
State, Eng. ... >. Sees a Kalas 
Sterling ...... 5,840 2,104 .36 
Sun, Eng. .... 17,454 1,961 .11 
Union & Phenix 2,258 147 .07 
Western, Can.. 8,779 1,075 .12 
Williamsburgh 92,639 103,335 1.12 
TOOMS: i sHAN $4,145,957 $1,317,268 .4177 





CLEANERS TO FORM MUTUAL. 


The National Association of Dyers & 
Cleaners which held a convention in St. 
Louis, Mo., last week, decided to form a 
mutual insurance organization, in the hope 
of getting insurance at lower rates. It 
is the intention of the association to han- 
dle both fire and burglary insurance. The 
members use large quantities of gasolene 
in their business, which causes high rates, 
but the chief complaint was that they 
were all rated in the same class, and 
those who have modernly equipped plants 
with safety appliances, claim that they 
should have lower rates than those whose 
plants are not properly equipped. 





CONDEMN WAR ON WOOD 


The Forest Products Federation in con- 
vention in Chicago on Wednesday passed 
resolutions condemning the war on wood 
and the participation of fire insurance 
interests in this campaign. 





Cold cash always gets a warm recep- 





HOME OFFICE 
80 Maiden Lane, New York 





“An Agent Is Known by the Companies He Keeps" 


FIDELTY-PHENIX FIRE INSURANCE COMPANY 


OF NEW YORK 


The assured places the responsibility on the agent; 
a Fidelty-Phenix policy relieves him of it. 


Henry Evans, President 


WESTERN OFFICE 
137 S. La Salle St., Chicago 








AGAINST THE BROAD FORM 





Local Agents’ Association Opposed to 
Floaters and Blanket Policies on 
Chains of Stores 





The matter of blanket or floater poli- 
cies on chain stores, etc., received con- 
siderable attention at the recent mid- 
year conference of the National Asso- 
ciation of Insurance Agents. Local 
agents and companies have noted with 
considerable apprehension the apparent 
increase in the issuance of this form of 
policy on the part of some companies 
for one or two leading brokerage firms. 
Reports were presented at the meet- 
ing ‘from which it appeared that the 
issuance- of these contracts was con: 
trary to good practices and seemed to 
override: the rights of local agents and 
agency companies. Considerable sur- 
prise was manifested at the meeting at 
the names of companies reported as 
writing these contracts. A declaration 
was adopted stating that the issuance 
of these policies was contrary to over- 
head writin~ rules and violated good 
practices in other respects. 





Fire Insurance Bills Lost 


New Mexico has defeated the valued 
policy law. 

North Dakota has turned down all of 
the fire rating bills approved by the 


National Convention of Insurance 
Commissioners. 
The Oregon legislature has ad- 


journed without enacting any insur- 
ance laws. 





J. A. Lucas, formerly a local agent in 
Iowa, is temporarily doing some farm 
or work for the Aetna around Ma- 
rion, Ill. 





Features of the Week 
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THE LIVERPOOL & 





J. M. DE CAMP 
General Agent 
Fourth National Bank Bidg., CINCINNATI 
Ohio, Indiana, Kentucky, Tennessee 





Insurance Company Limited 
Its United States assets are $14,783,618.69, every 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in Trust for sole protection 
of American policy holders and subject to strict 
supervision of State Insurance Department. 


New York Office, 80 William Street 


LONDON & GLOBE 


WESTERN DEPARTMENT 

1144 Insurance Exchange, CHICAGO 
WILLIAM S. WARREN, Manager 
HUGH R.-LOUDON, Assistant Manager 
R. H. PURCELL, Deputy Asst. Mgr. 











OR 1849 
WESTERN 
Insurance Company 
of Pittsburgh 
FIRE AND TORNADO 


DEC. 31, 1914 


Capital - - - - - - - $300,000.00 
Surplus to Policy Holders - 410,067.48 
Assets - - - - - - - - 666,879.83 
Losses Paid to Date Over - 6,000,000.00 


STRICTLY FIREPROOF 


NEW HOTEL 


BREVOORT 


Chicago, Illinois 
On Madison S&t., near La Salle 
One minute from the 


The Patronage of In- 
surance Men Is 
Solicited 


JOHN C. O'NEILL Manage 














25% Flat—All 


crowded with competition. 


Central Union Tel. 


Annual Business 


Why worry about Union-Bureau or mixed agency matters? 
Devote your time to Live Stock Insurance. This field is not 


Agents Wanted Everywhere 


in Ohio, Indiana, Illinois, Michigan, Missouri, Tennessee, 
Maryland and New Jersey. Address 


NATIONAL LIVE STOCK INSURANCE CO. 


Building, Indianapolis 








Lost Policy Certificate 


company and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 
eae tical ence in the matter, has 
levised a ‘Lost Policy Certificate,” which, 
when folded is the same size and form as 
i can be issued premetiy 
reported loss 
policy, thus avoiding all. the 
trouble incidental to n . 
Furnished by CAREY ZIMMERMAN, 
41 E. Fourth St., Cincinnati, at the following 
rices: 
200 copies ......-eceeeee esesees 2.50 
GOO Copies .....s.sececcceseccsesencececes Ee 
Larger lots at proportionately less rates. 





~ POLICY | 
LABELS 
Send for folder showing 
an elaborate assortment 


——— 


GRAND RAPIDS LABEL CO. 
GRAND RAPIDS, MICH. 
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Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Desires applications for agencies in Ohio and unoccupied territory in Illi- 
Must be men of excellent standing, who can produce results. 


We have a clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE, ILLINOIS: 
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THE WESTERN UNDERWRITER. 3 
NEWS ABOUT COMPANIES|{/—3 : 
poets STATEMENT JANUARY 1, 1915 
Actual Market 
| grpmeimet ime *, mass 
_— Regia he ten Myenine INS. CO. OF AMERICA | Bons 0f Rairosds .-... aaccae"'t . Po en eo Or ne 4 569,600.63 
echanics During Its Career of NEW YORK Preferred Stocks of Railroads ....... ,045.00 | Losses in Course of Ad- 
Over Sixty-two Years eous Securities....... «s+-__ 119,505.00] justment........... 453,560.02 
$ 8,885,890.00 | Commissions an 
**One of the Giants’’ Loans on Bond and Mtg... $63,000.00 Liabilities .......... 148,358.20 
The Wisconsin department has issued Cash in Banks & on Hand 495,065.90 Capital Stock ........ 1,000,000.00 
its report on the Milwaukee Mechanics Western Department yoo em anae OTS 58 $6,165,587.85 
as of July 31. The company is one of CHICAGO er) noe NN in ance des 
the leading fire insurance institutions of TOTAL ASSETS..... + - -$10,306,131.97 dh nasi anidinin Gictianeat 
he always had an able || Pp. D. McGREGOR, - Manager | “Deposits in Excess of Conre- oh Labia -....---- 0c... $4,021,442.19 
management. It has been in active A. R. MONROE - Assistant M. sponding Liabilities. ........ 119,101.93. 
operation for over 62 years, starting as ame ? anager ADMITTED ASSETS. . ."$10,187,030.04 | S¥‘Plus to Policyholders ...... $5,021,442.19 
a mutual and becoming a stock com- — . 
pany in 1884. Christian Preusser was 


its president for 45 years, being suc- 
ceeded after his death by W. L. Jones 
in 1899. 


Extended Financial Exhibit 


The department presents a financial 
exhibit of the company since it started. 
Its total premiums up to Dec. 31, 1913, 
were $35,999,354. Its loss ratio for the 
period was 53.83 percent and its expense 
ratio 39.38. Its loss ratio during the 
San Francisco conflagration year was 
148.03 percent. Its tax ratio is 4.1 per- 
cent. Its total loss on underwriting 
during the time it has been in business 
is $780,318, largely due to conflagration 
experience. It has paid in dividends 
$3,506,460. During the period since it 
started its assets have increase $4,436,- 
716, its premium reserve $2,288,319, and 
its surplus $851,212. It lost in surplus 
at the time of the San Francisco fire 
$909,543. It has earned in interest and 
rents $3,506,460. . 


Heavy Loss at Salem 


During the first seven months of last 
year it paid net losses of $835,785, of 
which $216,574 went to Salem, Mass. 
This was 75 percent of the net premium 
income. The Milwaukee Mechanics has 
had a normal loss ratio except the Bal- 
timore, San Francisco and Salem con- 
flagration years. 


Conclusions of the Examiner 


The conclusion of the report says: 

We have checked ‘he salaries of the 
Officials as set forth in the minutes of 
the board of directors, and we are thor- 
oughly convinced that these salaries are 
modest in amount. 

The Milwaukee Mechanics has had an 
honorable career of over 62 years. Its 
underwriting has yielded a -reasonable 
profit, except in those years in which con- 
flagrations have occurred. In this latter 
respect, the company seems to have been 
somewhat unfortunate, having lost a very 
large sum during the San Francisco disas- 
ter and in the Salem conflagration. How- 
ever, the losses of the Salem conflagra- 
tion were nearly all paid before the close 
of August, 1914. 

The company had a surplus over all 
liabilities on July 31, 1914, amounting to 
$620,879.85, while its surplus to policy- 
holders was $1.620,879.35. This was the 
surplus of the company immediately fol- 
lowing the payments of the Salem losses. 

Its record and its financial condition are 
such as to commend the company to its 
Policyholders and the insuring public. 





Northwéstern Fire & Marine 


The Northwestern Fire & Marine as- 
sets on Jan, 1, 1915, were $1,247,928, an 
increase of $108,962; reinsurance re- 
Serve $514,632, an increase of $83,641; 
surplus to, policyholders $645,660, an 
increase of $8,385. The premium in- 
come was $978,203, or $140,147 more 
than the previous year. 

The Northwestern Fire & Marine 
wrote $506,746 of hail premiums on 
which it sustained a loss ratio of 56 
Percent, as against $343,773 in 1913 with 
a loss ratio of 39. The tornado pre- 
miums in 1914 were $43,243 and in 1913 
$53,981. The tornado loss ratios for 
the respective years were 63 and 39. 

he fire premiums in 1913 were $440,- 
302 and loss ratio 45, and in 1914 pre- 
pgs were $423,214 with a loss ratio 

This is the fifth consecutive year that 
the company has made an excellent 
showing after ten years of operation 
unsatisfactory to men _ holding the 
stock. When Walter C. Leach became 
President and manager in 1909 he dis- 
Posed of much of the business at a good 














profit and since then has been making 
money steadily, 





Fitchburg Mutual Fire 


The Fitchburg Mutual Fire of Fitch- 
burg, Mass., demonstrated that it is 
conflagration proof by coming through 
the Salem fire year- without levying an 
assessment or curtailing its operations. 
The company does a big business in its 
home state and was, of course, one of 
those that paid substantial sums at 
Salem. These payments caused a loss 
ratio of 68 percent as against an aver- 
age of 42 for the previous five years. 
The surplus, assets and reinsurance re- 
serve were reduced but the company 
still makes a good showing. The prin- 
cipal items in the statement are: cash 
assets $255,575, total assets $612,228, re- 
insurance reserve $171,375, cash sur- 
plus $23,165, total surplus $379,819, pre- 
mium income $187,365, net losses paid 
$127,620. President Lincoln R. Welch 
manages the company and is one of the 
active men in fire prevention work and 
in the National Association of Mutual 
Insurance Companies. The secretary 
of this company is B. J. Alley, formerly 
of Peoria, Ill., who is well known in 
the western insurance fraternity. 





Henry Clay Fire—The statement of this 
company as of Feb. 1 after its merger 
with the Great Southern Fire of Louis- 
ville, shows assets of $1,150,159, reinsur- 
ance reserve of $251,824, net surplus of 
$202,087. The increase in capital since 
Jan. 1, 1914, has been $230,000, making 
the stock item now $500,000.. The com- 
pany collected $321,537 of premiums last 
year and paid losses of $131,214. Of this 
amount of $2,456 was collected on motor 
vehicles and $1,455 paid out; $10,742 was 
collected on tornado and $851 paid out, 
and $36,580 was collected on tobacco hail 
insurance and $22,057 paid out. The Henry 
Clay will handle the Kentucky business of 
the Great Southern Fire through the 
“Treaty Underwriters.” It is negotiating 
for the sale of the Great Southern’s busi- 
ness outside the state. ; 

Announcement was made Wednesday 
that the required two-thirds of the stock- 
holders of the Henry Clay Fire and the 
Great Southern Fire have ratified the 
merger of the two companies and all that 
remains to effect the consolidation is the 
formal transfer of stock. This will be 
arranged March 17. Manager Claude F. 
Snyder is in the east this week arrang- 
ing for the reinsurance of the Great 
Southern business outside of Kentucky 
and Tennessee. Of the Great Southern 
organization, only President C. H. Fox 
and Lafon Riker, Kentucky field man, will 
be identified with the Henry Clay. Gov- 
ernor Cox’s title has not yet been decided 
upon. 





HARTFORD HOLDS NO STOCK 
Northwestern F. & M. Says Minneapo- 
lis People Control—Only Reinsur- 
ance Contract With Hartford 





Minneapolis, Minn., Feb. 24—(Spe- 
cial)—The Northwestern Fire & Ma- 
rine announces that it will continue as 
heretofore and under the same man- 
agement. The only connection which 
it has with the Hartford Fire is that 
of a continuing reinsurance contract. 
The control of stock is now in the 
hands of strong Minneapolis people. 
The Hartford has no interest in the 
capital stock. 





Changes in the Field 











A. H. Sperry 


Announcement has been made of the 
appointment of A. H. Sperry as special 
agent for the St. Paul Fire & Marine. 
Mr. Sperry has been in the banking 
and local insurance busines at Mellette, 
S. D., for several years and is well 
qualified for his new position. 

This field is handled through the 
Milligan Bros. General Agency located 
at Aberdeen, with N. W. Cady and F. 
H. Streeter as special agents in addition 
to Mr. Sperry. 





Daniel A, PerLee 


Daniel A. PerLee of Peoria, special 
agent of the Franklin of Philadelphia 
in Illinois has resigned. Mr. PerLee is 
one of the young men in the field who 
have given excellent service. His ar- 
rangements for the future have not 
matured. 





Writing Threshing Machines 


The Security Mutual Fire of Wichita 
is writing threshing and other power 
farm machinery. It had a satisfactory 
experience on the line last year and 
is now lining up business for the com- 
ing season. It covers the property 
under floater form anywhere in the 
state. F. M. Robinson is president of 
the company and George Shipler secre- 
tary. 





WEST VIRGINIANS IN SESSION 





Fire Underwriters Association Meets 
at Pittsburgh—Assume Jurisdiction 
Over Wind Storm Business 





Pittsburgh, Pa., Feb. 24—(Special)— 
Marked by a large attendance the an- 
fual meeting of the West Virginia 
Fire Underwriters Association was 
held at the Fort Pitt hotel, Wednes- 
day and Thursday, Feb. 24 and 25. 
President A. N. Nininger of the Queen 
presided. 

The sessions of the first day were: 
marked with little regular business ow- 
ing to the large amount of unfinished 
business left from the last semiannual 
meeting at Cleveland, O. Reports 
from the treasurer were found to be in 
good standing with a balance of $3,010. 

The long argued question whether 
blanket policies should be permitted 
on buildings in West Virginia was the 
main business transacted and after a 
thorough discussion by almost every 
member present the motion was tabled 
to be opened at the morning session 
of the second day. The question of 5 
percent exemption clauses on blanket 
policies received the same end, while 
the motion for jurisdiction on tornado 
business was carried with a large ma- 
jority. That assessments made by the 
the local fire underwriting boards shall 
not be approved by the association was 
another motion tabled. 

The first day sessions came to a 
close with a banquet attended by a 
large number of underwriters from the 
Smoky City. The affair was held at 
the same hotel and the members were 
given the pleasure of hearing Howard 
Lulton, who was the principal speaker 
of the evening. 

Among the visitors who attended the 
first day’s sessions were C. D. Dunlap 
of the Providence Washington, and F. 
C. Buswell of the Home of New York, 
members of the West Virginia super- 
visory committee; E. S. Allen, assist- 
ant secretary of the Aetna; Victor 
Roth, secretary of the Security of New 
Haven; J. Woods Brown of the Fire 
Association, C. B. Reiter, of Alleman- 
nia of Pittsburgh and J. E. Borland of 
the German American. 





Cc. E. Ammann has taken charge of the 
insurance department of the Homan Bros. 
Loan & Trust Company at Salt Lake City. 
He was formerly at Spokane. 

















Detroit National Fire Jusurance Co. 





M. O. ROWLAND, President 


yet operating along sound lines. 








Detroit 











HENRY J. GUTHARD, Secretary 


Join the forces of a live, active, growing, strongly backed western company, progressive, 
Licensed in New York, New Jersey, Connecticut, 
Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota and Michigan 











MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 
PAUL TURNER, Vice-President and Managing Underwriter 
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F. B. SAUNDERS 


OFFICE EFFICIENCY SUBJECT 


SPEAKS 





Assistant Agency Superintendent of 
London & Lancashire Addresses 
Insurance Club 





Foster B. Saunders, assistant agency 
superintendent in the western depart- 
ment of the London & Lancashire and 
Orient, spoke before the Fire Insur- 
ance Club of Chicago Tuesday eve- 
ning. His topic was “Exponents” and 
he said the manager was an exponent 
of the company, the men and women 
employes the exponents of the office, 
the chief clerk an exponent of slavery, 
the examiner—in the eyes of the local 
agent—an exponent of despotism, the 
special agent an exponent of greed for 
more premiums—never satisfied,—the 
inspector an exponent of pessimism, 
the cashier a real exponent on pay-day, 
the broker an exponent of high com- 
missions, the clerk the exponent of 
any old commission, the office boy an 
exponent of any kind of deviltry he can 
get away with and the colored porter 
a positive exponent of palm crossing, 
whether the service was real, imagi- 
nary, or an excuse. He spoke principal- 
ly on office efficiency and its attain- 
ment. 

Get Clerks to Use Brains 


Mr. Saunders said it had become a 
custom with him to occasionally ask 
junior clerks simple questions about 
their duties and often the reply had 
been, “Why, so and so told me to do it 
that way.” He asks, “Why?” The 
question sets them to thinking, if they 
have any thinking apparatus, and stirs 
a dormant mind in a rut into activity. 
It takes a half an hour a week to teach 
such lessons and does more good than 
hours of scolding. : 

There are many things to consider in 
the insurance business and many little 
things to watch. The little things de- 
cide whether there shall be a profit or 
loss in the business, not the profes- 
sion, of insurance. 

The managers, examiners and field 


Take Hildreth Along 


Building Loss Adjustments need 
cause no worry if you can supple- 
ment your own judgment with the 
seasoned counsel of a veteran ad- 
juster. Hildreth furnishes his ad- 
vice in such shape that it can be 
put to use on a second’s notice. 


Who Is Hildreth? 


Thirty-Three Years’ work and 
study in the problems of building 
loss adjusting have served to place 
Leslie E. Hildreth, General Ad- 
juster in one of the world’s mam- 
moth underwriting organizations, 
in the circle of premier adjusters. 


Hildreth’s Guide To 
Building Construction 


Is small in compass but wonderful 
in its completeness of treatment of 
a troublesome subject. Furnishes 
in accessible arrangement specific 
costs of material'and workmanship. 
Contains plates of elevations and 
floor-plans to make tables of specifi- 
cations clear even to the fellow 
at work on his first case. Applies 
to conditions anywhere. 





Flexible Leather 
Will Not Crowd Your Pocket 


SEND ONLY ONE DOLLAR 


Your Money Right Back 
If You Say So 


The Western Underwriter Co. 


‘body can pass daily reports, but it 


men who acquire the art of using the 
word “no” at the right time, in the 
right place and in such a way as to 
leave the party of the second part con- 
tent or offended as little as possible, 
have learned one of the important se- 
crets of success ‘in the business. Any- 


takes an underwriter to reject the poor 
risks and unprofitable classes and still 
retain the good will of the producers. 

Selfishness Sand in Gears 


Selfishness, said. Mr. Saunders, is 
found in all offices and in most individ- 
uals. It fits nowhere in the office, 
which in many respects is like a ma- 
chine. Every machine should have a 
few extra parts. It is the most aston- 
ishing of mistakes for an individual to 
endeavor to keep all the important, or 
unimportant, details of his duties se- 
cret, or think the time will ever come 
when the machine will refuse to oper- 
ate without him. Sometimes there is a 
slight pause if the spare part is not 
handy and_ selfishness temporarily 
makes the work harder for those left 
behind, but soon the lost time is caught 
up and then the advance goes on as 
before. 

If an office can be molded into a 
happy family, where all feel kindly 
toward each other, where jealousy and 
envy are unknown, where one can look 
forward and not backward, where work 
is a pleasure because of its congenial 
surroundings, there will be found an 
office that really is worth while. 








Bush League Agent 
Takes a Trip 














Freeport, Ill., Feb. 23—My Dear 
Friend Fred: Well Fred, I stopped off 
at Cleveland & saw them agents on 
the way back, the way like you told me. 
But they is a bunch of dead 1’s & they 
should call it the 66th city instead of 
the 6th city. I had that list of names 
what you give me & the ist I saw was 
the Everstremens Flickering Co. 
asked for Mr. Perry Flickering like you 
said. When I got in his office he had 
about 1,000 letters on his desk reading 
them. He looks mad & says, what do 
you want? I got ratled & says how are 
you Mr. Perry. He says my name is 
not Perry. Then I give him my card & 
says I am the largest agent in Freeport, 
Ill., & I came in to chat with you. He 
says, well, I am not the largest agent 
in Cleveland, but I am too busy to talk 
to every Tom, Dick & Harry that comes 
in. I told him my name was Dave, but 
he rung a bell .& a fellow came in & he 
says, show this gentleman out. I told 
him I knew how to get out myself so 
I went. 

* & es ° 

Then I. went over to the Parkers 
bldg. to the Neal, Pipers Co. & asked 
for Mr. Neal. I give him my card & 
told him who I was. He says how in- 
teresting, I suppose you know Fred S. 
James & all them Chi. people. I told 
him I did not no nothing about Fred 
James, but I had seen Jesse James 
when I was a kid. He laffed & told me 
some jokes & I went out. Then I went 
over to the Western Adjt. Co. & saw 
Mr. Bernard. He may be a fine fellow 
like you say Fred, but hé won't talk. I 
was telling him all my jokes & he jes 
sat & looked at me like I was a dummy. 
So I xcussed myself & went over to the 
Sweater bldg. to see Fred Thomas. 
The girl says he is in the front office & 
I walked in two the front office, but it 
was full of pitchers like a pitcher store. 
They was 1 fellow at a desk & 1 sitting 
near him. I says, I guess I am in the 
rong place, I don’t want to by no 
pitchers, but I came in to have a chat 
with Mr. Thos. & I hands the fellow 
at the desk my card. He winked at 
the other fellow & says, I am sorry Mr. 
Thos. is out & will not be back til 1920, 
come in again some time. That fellow 
must be on 2 long trip Fred. 


Well, I went over to the Hopkins, 
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While I was giving him my card his 
kid called him up. When he was there 
talking he says, I tell you that is some 
boy I have.» Only 2 yrs. old & talking 
on the telephone. I says oh, that is 
nothing & I told him how my kid used 
to stand on his head when he was 1% 
yrs. old & resite his abcs when he was 
2 yrs. old. He says, are you trying to 
kid me? I says, no I am telling about 
my child. He says, well, tell it to Swee- 
ney, good-bye good luck. When I 
got outside I looked for Sweeney’s 
number but it wasn’t in the hand book 
so I guess he made a mistake in the 
name. : 
* * x 

Well, I thot I would go over to a 
home office where they no a good ins. 
man when they see one so I went over 
to the Cleve. Nat. Fire & saw Mr. De 
Witt. I hands him my card & says I 
am the leading agent in Freeport, Ill, 
& I came in to have a chat with you. 
Oh, he says, has Charley Hildreth gone 
out of biz.? I says no, he is still in biz. 
He says I would say he is very much 
in biz. if you are his chief competor. 
But I says I will soon put him out of 
biz. He says, well, if he does not retire 
until you put him out of biz. I should 
judge he will be in biz. 50 yrs. longer. 
Well Fred I seen he did not know how 
old Charley Hildreth is so I would not 
argue with him. But he was pretty 
polite Fred I had a good time there, but 
none of the agents gave me a good re- 
seption. 
Why when I go to Chi. all the agents 
say, Well, old ivory top is in town again 
& boneheads Barrys with us & all them 
friendly nicknames, but that bunch in 
Cleveland is n. g. The way I figger it 
is when a real ins. man comes in there 
office they dont no what to say so the 
pretend they is mad so he will go out 
wont find out how much they dont 
know. 

Your old friend, Dave. 





President Henry Evans, of the Conti- 
nental has gone to Camden, S. C., to spend 
a few weeks. 


ISSUE ON AMERICAN UNION 





Secretary Putnam of the National Local 
Agents’ Association Tells What 
Is Being Done 





Hearings are now on before the 
court regarding the .claims of the de- 
funct American Union Fire of Phila- 
delphia against local agents on the mat- 
ter of retiirn commissions. Secretary 
Putnam of the National Association of 
Insurance Agents states that inquiries 
are being received in regard to what in- 
dividual local agents should do. They 
wish to protect their own interests and 
yet desire to act in harmony with other 
agents if any action is being taken 
through the association. 

It is learned that the special com- 
mittee appointed by the National as- 
sociation has employed counsel on this 
case and that said counsel will appear 
in the court for local agents. It will 
undoubtedly be best for individual 
agents to place their interests in the 
hands of the committee and its coun- 
sel, so that they will not be obliged to 
appear individually. Whatever is done 
by the counsel of the committee will 
represent the interests of local agents 
and will be equally in defense of all. 


Discussed at Conference 


This matter was carefully gone over 
at the recent mid-year conference of 
the National -association at which it 
was decided to raise funds among 
agents to handle this matter. Individial 
claimants, therefore, instead of employ- 
ing counsel of their own, are earnestly 
solicited to give their support to the 
committee in charge, as this will save 
expense to all. Agents of the American 
Union who wish to have their interests 
handled in this way can write to the 
National Association of Insurance 
Agents, 55 Kilby street, Boston, Mass. 




















RETURN COMMISSION PLAN. 





Northwestern 


Minneapolis 


NORTH PACIFIC DEPT., CHAMBER OF 





Burge Co. next & saw Mr. Hopkins. 











Insurance Company 


Home Office: New York Life Bldg. 
PACIFIC COAST DEPT., 322 CALIFORNIA STREET - - 


Fire—Cyclone— Hail 


INSURANCE 


. Financial Condition December 31, 1914 





RESOURCES 
First Mortgage Real Estate Loans.............. ccc cece eee ences $659,491.71 
OCR IIINON SSRN 6 acini kc ch KG cle ha 5 Uae oan acre 181,075.00 
Cash in Home Office and Banks .........5..... cece cece eee eee 327,507.28 
Premiums in course of collection............. cece cece cece eer eeees 65,695.84 
Due from Reinsuring Companies. ................ eee cece eee eee 6,656.72 
Accrued Interest on Investments. ........... 2c cece cee eee e eee eees 14,858.10 

NON-ADMITTED ASSETS 

Agents’ Balances prior to October Ist........ 0... cece cece eee eee 6,225.05 
$1,261,509.70 

LIABILITIES 
Reserve for unearned premiums, pro rata.............. eee eee eee $514,632.09 
Losses adjusted and unadjusted, unpaid net.................. 008. 89,154.04 
Reseete Sor Sam 255 sae b ib chee ON ao bes So Pee Ronee aan es 23,157.37 
Dividend No. 10, declared Dec. 24, payable Jan. 1, 1915.......... 30,000.00 
Pah bain MRI IEE OS 5 ooo Be Swhiee sss gon maeeiee 1,981.27 

RECN NOC Ga. ode os let oc op we Neen ee eee $300,000.00 

cy pean SBOE a 2 ne be OPE He REIT Si ree 352,584.93 652,584.93 


Fire & Marine 


- Minnesota 


SAN FRANCISCO 
COMMERCE - PORTLAND, OREGON 

















$1,261,509.70 
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Records of Companies’ Last Year’s 
Business in the Middle West and 


FIRE RETURNS BY STATES 
PREMIUMS AND LOSSES GIVEN 


Northwest 





Premium and loss returns as made 
by fire companies to the insurance de- 
partments on last year’s business are 


as follows: 








COLORADO 
Company Prems. 
eg occ vae.eeeee 15 
wees saute 3,495 
potkan Natl, ..... 18,977 
Camden .....seeee 2107 
Conamparwenbine Sees 7,450 
Franklin .......... 20,046 
Germania ......... 24,758 
German, W. Va.... 5,97 
Granite State .....— 7,62 
Home, Utah ........ 4,768 
Hanover ........- 30,243 
Munich Reins. 0,615 
Mich. F. & M...... 7,754 
Northern, Russia... 18,045 
Netherlands ....... ,80 
N. B. + Eng. 43,372 
N. B. & M., N. Y... 61 
Peoples Natl. ..... 63 
Prussian Natl. .... 21,312 
Occidental, N. M... 19 
Reliance ....c..e0- 12,109 
State of Pa....... 28,196 
Union, France .... 6,435 
Union-& Ph. Esp.. 11,723 
ILLINOIS 
Balkan Natl. ...... 111,012 
Commerce, N. Y. .. 22,143 
Continental ....... 696,481 
Dixie ....... 6,09 
Equitable ... 17,916 
First Reass. 105,058 
International Reass. 5,761 
Natl-Ben Frank. 139,936 
NiagQYO  ccccsctccs 218,418 
Netherlands ...... 54,423 
Prussian Natl. ... 150,968 
Phoenix, Ct. ...... 234,394 
Rhode Island ..... 44 
Salamandra ....... 226,399 
Second Russian ... 90,73 
INDIANA 
Coml. Union, N. Y.. 18,928 
Coml. Union, Eng... 73,778 
First Bulgaria .... 0,202 
Harftford (Fire)... 369,372 
Hartford (Tor.) ... 409 
Equitable ......... 4,717 
Millers Mut., Tex. . 12,601 
Natl-Ben ‘ank. . 32,423 
Natl. Lumber, N. Y. 132 
Netherlands ....... 16 
Niagara seresesccce 85,706 
Pacific, N. Y. ...... ,70 
Palatine .........- 36,712 
Phoenix, Ct. ....... 122,062 
Prussian Natl. .... 38,412 
ReliatiGg -.occss ices 2,882 
Retail Drugg. ..... 5,137 
Royal Exchange 31,191 
Royal Remage aed sts 1,470 
Union © sgaeéaco ns we 9,590 
Willtamsburgh PR. 82,505 
Aetna i 131,935 
American. Central... 53,486 
Agricultural ...... 27,169 
Amer. Druggist ... 1,815 
Auto Mut., Ia, ..... 11,290 
American, . St ae 218,32 
Aachen & Mun. 23,810 
Atlas .iscwssdewsés 26,013 
British-Amer. ..... 18,092 
Balkan Nat. ...... 24,767 
Bostoh «ie c<-ks oaks 24,328 
Buffalo German ... 26,377 
Caledonian ..... 5,966 
Com’l Union, Eng.. 943 
Citizens, Mo. ...... 13,490 
Connecticut ....... 61,166 
Continental ....... 222,597 
COUnty | isairk dieaks 34 
Commonw’ th, N. Y 28,844 
om’! Union, N.  Y.. 4,286 
Col’b’n Natl. ...... 11,410 
Camden .........0- 174 
City New York ... 13,968 
Columbia, N. J. ... 3,337 
Concordia ... Sih ds 53,000 
UbUqUE .....eeeee 1,19 
Equitable ......... 21,463 
armers, Ia. ...... 431,709 
First Bulgarian »67 
First Russian ..... 5,372 
Fire Reins., France 20,244 
Te ASSOC. ....... 3,574 
Firemens Fund . 626,059 
Franklin .......... 31,702 
Fidelity Phenix ... 112,902 
rmers, Pa, ...... 23,80 
Federal, N. J. ..... 530 
Firemens .......... 47,959 
Germania ....... ‘ 58,900 
German, Ill. ...... 24; 290 


48,646 


88,800 
35,202 
18,278 


46,985 


22:76. 





SPECIAL AGENT WANTED 

WA NTED—By prominent American 
Company, High-grade Special Agent with 
'ge acquaintance among Union agents in 
issouri, Kansas and Nebraska. 


able to produce good volume and class of 
All communications treated in 


and Sige Address 
nderwriter. 


business, 


Strict confiden Ss 
94-W, care the Western, 


Must be 











(Established 1782) 


PHCENIX ASSURANCE COMPANY, Ltd. 






























































OF RE 
USE AND OCCUPANCY - TORNADO -’ SPRINKLER LEAKAGE 
HEAD OFFICE FOR THE UNITED STATES WESTERN DEPARTMENT 
100 WILLIAM STREET, NEW YORK CITY 175 West Jackson Bivd., Chicago 
Company Prems. Losses Company Prems. Losses Company Prems Losses 
Girard. ceccesccccee 11,427 6,677 | Glens Falls ..... ‘ 29,051 15,002 ' General ........4..- 23,377 4,104 
Globe & Rut. ..... 37,808 16,747 | Natl. Ben Frank... 6,743 4,567 Germania ......... 62,273 27,460 
Germs Am vcs Sgae Mats | Nigar e200 MEE MES Gia eiiainen:. est 
CNerTale ....ceeves y , eeeevercecoe ’ , a a ® 
German-Amer., N. Y. 38 4 1 ‘ 319,305 | Nord- Deutsche 8,822 1,91 Hartford ......00.0% 455,302 378,224 
iene ssn: MOG ME | Eeremne cress Geter Maen | Penton ees acc cass ie 
t ta Cebu oenix, bier el atece a " M.. ce¢0sueencs ‘ a 
a wueeas 79,474 41,330 | Reliance .......... 17,187 5,017 . & & G., Eng 319,046 217,645 
arttore — ones 209,136 Security, Ct. ...... 78,435 37,349 a .~ castes ett sepeee 
‘Hamburg-Brem. * ’ KENTUCKY atl.-Ben Fran ’ : 
Tne Go. of NIAC 11] Taaiees == “eeragg | Hguitable ......... 6624 3,922 |Netherianag ne" Stone “iat 
a oD aaperbde 115 18,426 | Niagara .-.......-. 57,296 25,986 | Nord-Deutsche .... 36,021 12,199 
Iowa Mfrs. .......- 107,129 69,368 | Phoenix, Ct. ....... 99,037 41,336 N. B. & M., Eng... 160,215 108,492 
Imperial .......... 6,819 5,673 MICHIGAN BORE oweeeds wee x f 
Tave State....+-.+. 211,012 125.183 | Anglo-American... 5,093 318 | eee he: ian'ses «Losses 
eg ee eT Me pide | Auto. of Hfd. (Fire) 36 234 | Norwich Union .... 0.756 30,976 
L. & & Ga. 124,863 46,808 Auto. of Hfd. (Mar.) 26,988 2,248 Palatine . 56.981 31.599 
7 b ” ng 3°98 7°79 ae on mecme «6 8,118 36,237 Phoenix Ct. i gal aan 222480 145.687 
ee say 30° Chg te ga 26.441 23'972 Connecticut ....... 98,035 55,578 Phenix France Ae 12008 52 
pe ha Py eeee 38,456 29°193 Commerce ........ ,23 4,741 Phoenix Eng 102.670 65.513 
Minneapolis F. & M. 9,700 4.869 | Gurinens, MO. ++ +++ 58,006 = 83,721 | russian Natl. ...- 9.07 271 
Manuhota"ss.0c:. kepp eane |paeteamle, -scoccs0- 40208 SPT | Royal eer 00SS gga) 11a 
CRT eS ° 9 Te Reass. ...+..-- , " me s 
Moscow .....cceee 9,830 8,363 | ed. Union’ citire}. 6,037 2°401 Scottish Union Fee  pétecee 
Mechanics ........ 11,806 11,122 | Hartford .......... 368,268 214,442 | state Eng. ...-..- atte sass 
Milwaukee Mech... 108.480 72,980 | Hamburg Assur. <1. - 143,441 O° Db papeipietebe eh a a 
Merch., N.Y... --.. 5,746 et eg SS beg 56,896 Union, Bing. 2... 11,615 1,289 
National-Ben Frank. 27,326 14,656 haat P nion, France ..... , 44 
National Brew. .... “ [epee Netherlands" .2.2.7: ett ers WrOGING sc0c8 sce. 12 3,910 
National-Union .... 48,111 39.011 | Orient ..... 50,728 24036 | western, Ont. ..... 44.049 57,640 
Northwestern Nail. 90,008 9°36 meet Serene kt? 56.757 32°297 Yorkshire ......... 16,546 14,65 
wort PE +125 eet Sealine’ ceceeee eeee eset onan NEBRASKA 
° , FUNG 2.20200 
National of Ct. ... 289,435 118,768 : pos . ? oo Se ree 3,695 763 
New Hampshire ... 49,37 36,84 MISSOURI Ger. Alliance ...... 6,117 4,58 
Niagara ....... 31,682 16,026 Aachen .  -epee 41,365 25,877 | Ger. iene | 97,000 51666 
North’n F. & M. .. 58,90 5,98 - eaperkhpioe 40,974 25.597 | Glens Falls ....... 5,097 25,146 
N. B. & M., N.Y... 13,039 137 Bt America ..... 27,248 1851 | Girard ...........- 11,574 7,712 
Neth Jersey ....... 8,97 2,451 | Caledonian ........ 47,579 24,689 a Oe ne eseteee 2,98 88 
etherland’....... 15,271 3,053 | Citizens, Mo. ...... 60,936 74,551 | L. & G., Eng.. 107,135 58,430 
& M., Eng... 106,115 66,160 | Coml. Union, Eng... . 126,024 73,089 Mich. “Gomi. teeeeee 4,820 3,884 
Northern Eng. .... 38,595 5792 | Coml. Union, N. Y. 23,952 8,723 | Newark ........... 5,301 54 
erwieh-Union peri wi ete Gemmnarse ea ieee 16, 139 8,599 Niagara eta ens 14,185 12,235 
; 4 sees . , able ......... : (c NTINUED ON PAGE 15) 
‘Northern Moscow... 10,321 6,445 
MG Geared codecs. 38,223 22,729 
Old Colony ....... 6,176 1,292 Ab f J | 9] 5 Fi 
Peoples Nat. 8,756 138,215 S 
Formate 2: nus Wa stracts of jan. » Fire Statements 
oenix, DS wen eee ‘ a Reinsurance Net Premiums Losses Loss 
Prov. Wash. ....... 31,851 25,540 Assets Reserve Surplus Written Paid Ratio 
Palatine .......... 30,309 22,272 | Anglo-Amer. Reins....... $ 304,186 $ 60,234 $ 7,263 $ 143,137 $ 111,686 .78 
Phoenix, Eng. ..... 32,659 14,800 | @ ; 5 , 
P aoe Nat oereee Century, Scotland ....... 681,06 195,472 49,591 645 27,379 .72 
Pater ~ “gee re AOC SS WRI 5 o's a cia cns Gaieit's ives « 1,090,137 355,826 168,245 459,871 293,143 .64 
‘a — Coseeee a ieee gatane te) Rastorn Shore of Va. 110,470 35,432 44,72 32,834 9,165 .28 
a faseasss <2: ao ae a Reins., Hartford. 1,800,009 589,696 557,589 1,279,027 662,494 52 
re 4 erman Amer., D. C....... 367,818 21,811 245,0 16, ! 
etat Wickes. eee eera) Gu © Bics.:... ss. -:: 294.7 Be405 | gaeey «288626 1sh463 “Bl 
iin, Wehasee .. 9°34 11'203 | Hamburg Assurance .... 4,184,086 3,101,859 387,144 5,823,581 1,512,820 .26 
ae... 1: eae 119'983 | (14) Henry Clay ......... 1,150,159 251,824 202,037 321,537 131,214.41 
Saiidide:.......... 6'82 9'630 | 1nd. Lbrmens Mut........ 506,896 203,105 286,530 415,542 141,362 .34 
Ret. L’berm., Minn. 11,426 17,606 | Lafayette, New Orleans 506,913 46,593 295,096 40,969 12,888 .31 
Security, N. H..... 4.125 28°272 | Md. Motor Car............ 452,329 75,125 44,236 172,410 56,888 .33 
St. Paul F. & M 228'868 133.812 | Mech. & Traders.......... 1,512,264 590,302 531,147 653,820 457,462 .70 
Svorinefield ....... . 60,232 89,59 Mich. Commercial ....... 35,534 267,735 | 199,818 461,912 264,631 .57 
a Ct. Most ae 18.736 7.481 | Millers Mut., Texas...... 301,757 4,4 222,067 188,713 59,95 32 
alamandra ...... 142,586 25,264 | Millers Mut., Pa......... 420,133 147,623 250,574 187,176 109,440 .58 
cone Russian 2,00 10,753 | Natl. Brewers ........... 349,949 18,2 127,583 33,77 3,532 .10 
pone dcing oon Reins. . 25.710 6,959 | Newark ......ccsecseeeees 2,105,419 920,355 514,986 1,090,843 560,223 .51 
wiss Reinsur. .... 10.309 6,763 New Zealand ......--..++ 812,722 341,986 430,149 78,941 227,823 .48 
ag A &N.... ieee 20.138 | N W. Mut., Seattle. .:2!: 434,057 286,927 107,842 666,891 251/327 ‘38 
Security, Ia. ....... 4 ‘9 Occidental, N. M......... 396,868 137,814 87,846 180,767 121,921 .67 
1 mgt agg EN eS ee 26 oes «148-234 | Paternelle 852,794 400,911 326.310 493,922 502.536 1.02 
WSs 10.585 {8 "eee 422,637 10,645 209,948 16,190 2.474 .15 
Skandia 2... 10393 $'109 | Stonewall, “Ala. 314,424 28,32 125,906 24.22 8.717 .36 
Swiss National satae 29.967 25,969 | Western, Pittsburgh 666,880 234,471 110,067 —62,144 164,675  * 
nion arine ..... 24 418 
Union, Bic so, ge (14) Feb. 1, 1915, figures after merger with os pax coae Fire of Louis- 
oe ee ee sua ville, which capital increased $230,000 to a total of $500 7 
Urbaine Bris tgs hee 2.047 "6 (15) Capital increased during 1914 to $26,715 by adaition of $6,165. 
Tnited States . 7,376 5.371 
Westchester 51,520 49.789 
W'msburg City 139,175 75.049 A 0A P 
Warsaw .......... 3.21 7,913 
Western, Can. ..... 22,586 24,621 
KANSAS IN RELIABLE AMERICAN COMPANIES 
Agricultural ...... 22,87 17,998 
poor ag et | 118,549 GOOD FACILITIES FOR SPECIAL HAZARDS 
etro ‘ pes 1,91 537 
Equitable’ ......:: 14,930 »,318 | Douglas Bros. & Rice, Inc. 


1523 Insurance Exchange, Chicago 














ORGANIZING 


UNIVERSAL FIRE INSURANCE CO. 


749-51 INSURANCE EXCHANGE BUILDING, CHICAGO 
AUTHORIZED CAPITAL AND SURPLUS, $2,000,000 


BEING ORGANIZED BY PRACTICAL INSURANCE MEN OFFERING UNUSUAL CONTRACTS 
TO FIRE INSURANCE AGENTS WHO WILL BECOME FINANCIALLY INTERESTED 
IN THE COMPANY. ILLINOIS, IOWA AND INDIANA PRODUCERS WRITE TO-DAY. 
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AS VIEWED FROM CHICAGO 


FPRANELIN AT THE HEAD 


The annual meeting of the Western 
Sprinkler Leakage Conference was held 
last week in Chicago. Reports were 
made on the progress of the last year 
and the following officers were elected: 
Chairman, T. Z. Franklin, New York 
Underwriters; vice-chairman, C. H. 
Turner, Continental; secretary, Daniel 
Harrigan, Liverpool & London & 
Globe. Arbitration committee—C. C. 
Taylor, chairman, Hartford; C. E. Var- 
ley, Springfield; G. A. Briggs, Mary- 
land Casualty. Conference committee 
—Arnold A. Hepp, Home; R. R. Stone, 
Phoenix of England; W. S. Hutchins, 
Commonwealth; W. J. Sonnen, St. Paul 
Fire & Marine, and D. C. Griffith, Aetna 
Accident and Liability. 

* * * 
ANOTHER FORD CASE UP 


Another of the cases brought by the 
Ford Manufacturing Company to re- 








cover for its loss at Vandalia, IIl., has 
been put on trial at Troy, Mo. The 
present case is against the Aetna. The 


first case, against the Hamburg-Bremen, 
was lost by the companies. Nearly 
sixty more cases remain to be heard. 

It is said that no jury at Troy has 
ever given a verdict in favor of an in- 
surance company and it is a favorite 
place for the bringing of suits by non- 
residents.- Under the Missouri law an 
insurance’ company cannot transfer a 
suit to the federal court. The people of 
the county are beginning to murmur at 
the expense thus imposed upon them. 
The Missouri fire insurance commis- 
sion recommended in its report that the 
practice be stopped. 

In addition to the cases brought in 
Missouri against stock companies, the 
Ford company has brought three suits 
at Chicago against various agents of 
London Lloyds. | . 


PLAN arves SATISFACTION 


The new general classification of the 
National Board recently adopted by the 
companies is giving satisfaction and 
with the companies heretofore using 
many classes it has been found to be a 
labor saver. Quite a few omissions 
have been noted, however, particularly 
with the sprinklered risk classes, there 
being special class numbers for the 
risks as unsprinklered but no mention 
of the same kind of risk as equipped. 
Companies, therefore, are compelled to 
use the unsprinklered numbers where 
such omissions occur. 

os a 7 


MORE DEMAND FOR CLAUSE 


The advantage of the coinsurance 
agreement is becoming more and more 
apparent to insurers as is noted by the 
many mercantile risks being received 
with the coinsurance clause a part of 
the contract and the consequent reduc- 
tion in rate. Until recently it was 
mostly the heavy insurers, principally 
manufacturers, who took advantage of 
the concessions allowed for coinsur- 
ance, but nowadays it is not uncommon 
to find the merchants, even in the 
smaller towns, reaping the benefit. The 
clause has ever been found in some 
dwelling house-policies and the compa- 
nies welcome the existing conditions as, 
while compelled to offer lower rates for 
coinsurance, they make up the deficit by 
additional insurance taken out to con- 


Position Wanted ! 
Competent Stenographer. 
2 years’ insurance experience. 
Miss B. Smith, 1625 Insurance 
Exchange. Tel. Wabash 400. 











CAPITAL, $850,000.00 


HOME ee - 
115 N. Pennsylvania St. 
Indianapolis, Indiana 


James F. Joseph 
Vice-President 


Southern Dept. 
Egelston & Prescott 
General Agents 
Atlanta, Ga. 


SURPLUS TO POLICYHOLDERS, $1,241,292.04 


TERLING 


— FirE — 


INSURANCE @MPANY 


Dugan & Carr 
General Agents 
Western Department 


39 S. La Salle St. Chicago 





Eastern Dept. 
James Wyper 
General piekonn 
Thos. H. Scotland 
Assistant General Agent 
Hartford, Conn. 














INCORPORATED APRIL, 1905 


Pllinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


NoRTwend “WE ISSUE SURETY BONDS” 


WRITE TODAY 


Local Agents Wanted Everywhere 


Liberal Commissions 
Attractive Contracts 











form to the requirements of the coin- 
surance clause. : 


* * 
WHAT COMPANIES WRITE 


Requests for information as to what 
companies write certain lines other 
than ordinary fire business have been 
steadily increasing in number during 
the past few years. Agents, who for- 
merly paid no attention to anything 
but fire business on dwellings, con- 
tents, buildings, stocks and factories, 
are now giving their attention to all 
forms of insurance. 

So that agents may have this infor- 
mation and have complete up-to-date 
lists a new department is being incor- 
porated in the “Underwriters’ Hand- 
Books” that are published by THE 
WESTERN UNDERWRITER Company for the 
states of Ohio, Michigan, Wisconsin, 
Minnesota, North Dakota, South Da- 
kota, Iowa, Kansas and Nebraska. 
This will be headed, “What Stock Fire 
Companies Write Certain Special 
Lines” and will show for the following 
classes: 


Automobiles 

Consequential dam- 
age 

Excess insurance 

Express parcels 

Explosion 

Farm property 

Green houses 

Hail on growing 


Merchandise in 
transit 
Motor boats 
Motor cycles 
Parcel post 
Registered mail 
Rents 
Rental value 
Salesmen’s samples 
Sprinkler leakage 
Summer cottages 
Tornado 
Tourists’ baggage 
Use and occupancy 


crops 
Household goods in 

transit 
Leaseholds 
Machinery floaters 
Marine 

A department of this sort was in- 
cluded in the Ohio Hand-Book issued 
last fall and the Northwest Hand-Book 
issued early in the present year. 
These, however, were by no means as 
complete as the department will be in 
the future. 

The department headed, “What 
Stock Companies Write Certain Cas- 
ualty Lines” has been a feature of 
these publications for a number of 
years. 

x ok x 
ORGANIZE NEW EXCHANGE 


Mason W. Belchor, who operates an 
interinsurance exchange from offices i in 
the National Life building, Chicago, is 
organizing the Insurance Exchange of 
members of the National Dry Goods 
Association of Chicago. Circular mat- 
ter is going out from the New York 
office of the association. Mr. Belchor 





Py fi ot 3 Ae He 


Independent Inspector and 
Fire Prevention Counselor 


1568 INSURANCE EXCHANGE, CHICAGO 
Telephone Wabash 3033 


Fifteen years’ experience in Cook county inspection. Prompt personal attention given to all commitments 


Established 1857 


UNITED STATES BRANCH: 
J. H. LENEHAN, United States Manager 
Assets $1,776,370.17 Surplus $938,770.84 Liabilities $837,599.33 


NORD-DEUTSCHE 


INSURANCE COMPANY 


Hamburg, Germany 
123 William St., New York 





The above funds are held exclusively for 
the protection of American policyholders 





JOSEPH G. HUBBELL, Manager 


NATIONAL INSPECTION CO. 


UNDERWRITING REPORTS FOR COMPANIES 
SPECIAL INSPECTION FOR AGENTS AND BROKERS 
FIRE HAZARD EXAMINATIONS FOR OWNERS 


108 S. La Salle St., CHICAGO 








The success of the small company is the guarantee of 
the continued existence of the Local Agent 





it thinks proper with agents. 
Hire.” 


lines. 


175 West Jackson Boulevard 





THE METROPOLITAN FIRE INSURANCE COMPANY 


OF CHICAGO 


(Incorporated 1902) 


is a non-affiliating company and is free to make whatever commission srrangements 
We believe that the ‘“‘Laborer is Worthy of His 
It operates in Illinois only and would welcome correspondence with 
live agents who want a good company conducted along safe and conservative 
Address all communications to 


JOHN NAGHTEN & CO., General Managers 


(Established 1863) 


CHICAGO, ILLINOIS 














The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 


Dram-Shop Indemnity 





was for a time with M. J. Dorsey, who 
manages the Merchants Underwriters 
of Chicago, formerly Kansas City and 
Columbia, Mo. 
* * x 
IN SURPLUS LINE BUSINESS 


J. D. Cory & Co., Chicago local 
agents, are entering the surplus line 


business and on March 1 William E. 
Smith will go with the firm as manager 








of the new department. 


The Vulcan 





BRIGHTEN UP YOUR POLICIES 


Use Western Underwriter Policy Labels. 
Can be furnished in your choice of de- 
sign. High-grade goods only. Right 
Prices. May we send samples? 


THE WESTERN UNDERWRITER 
Insurance Exchange Chicago 
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of New York is the first company se- 
cured ‘for this business but negotia- 
tions are now on with several more. 
The Cory agency bears a good reputa- 
tion and Mr. Cory was with the Queen 
in the western office and on the road 
for years. Mr. Smith has recently 
been with Douglas Bros. & Rice and 
M. W. Fugit & Co. 





CHICAGO AND SUBURBAN 











“JAKE” LOEB TAKES HIS ANNUAL 


Jacob M. Loeb of Eliei & Loeb of 
Chicago, has made his yearly journey 
to Pittsburgh to collect his contingent 
commissions. He is the head of the 
famous Pittsburgh Assassination of 
Royal Blooded Contingent Commission 
Receivers. Jacob never fails to carry 
away with him a good wad of money 
that he secures from his contingent ac- 
count and other sources. This time he 
took his various titles down with him 
to exhibit to the Smoky City crowd. 
The choice assortment consisted of 
“Local Agent,” “General Agent,” “Vice- 
President of the -Chicago School 
Board,” “President of the Chicago He- 
brew Institute,” “Director of the Hi- 
bernia Fire,” “Author of Jacob’s 
Lamentations,” “Host of the Floss- 
moor Insurance Field Day Events,” 
“Spiritual Advisor for Henry Watter- 
son Carlisle and Sam Crawford.” 

The Pittsburgh Fire Underwriters’ 
Association gave an informal dinner in 
the Dutch room of the Fort Pitt hotel, 
Monday evening, in honor of Mr. Loeb 
of Chicago. Mr. Loeb delivered a brief 
address on insurance topics. 

* * x 
DOUBLE PLATOON SYSTEM 


Under the law passed by the last IIli- 
nois legislature, there is a referendum 
attached to the double platoon fire de- 
partment feature. This means that at 
the forthcoming city election at Chi- 
cago the people will vote on whether 
the double platoon plan shall be put 
into effect in Chicago. The present 
appropriation for the fire department in 
the city is regarded as inadequate. Un- 
der the proposed plan firemen will not 
be in service exceeding thirteen hours 
unless an emergency occurs. This will 


. mean that many more firemen will have 


to be employed and if such be the case, 
salaries must be reduced 35 percent to 
meet the additional pay roll. The fire 
insurance men of the city are opposed 
to this system under present conditions. 
x ek x 
PUTTING MEMBERS ON RECORD 


The special committee of the Chicago 
Board that was appointed to consider 
the advisability of new legislation that 
will provide for a more rigid investiga- 
tion of violations of the rules regarding 
commissions, brokerage and rebating, 
has put ‘up three questions to mem- 
bers in the official “Record” asking for 
either an affirmative or negative an- 
Swer in writing. The inquiries are: 
© you want the commission, brok- 

erage and antirebate rules enforced? 
. Are you willing to have any specific 
complaint in which your office is involved 


thoroughly investigated and the real facts 
developed? 


Are you willing to report a specific 
olataan that comes to your attention, 


so eat said violation can be investi- 
gated? 


ATTORNEYS VISIT CHICAGO 


Merwin L. Hart and A. E. Steven- 
son, attorneys for the American Ex- 
cess Casualty and - American Excess 

ire & Marine, both reinsurance com- 
Panies being organized in New York 
City by men of the highest standing, 
were in Chicago last week on their 
way to San Francisco. The president 
of the two companies is Finley J. 


SURPLUS LINES 


Anglo American Fire Ins.Co. Organized 1895 
Assets: $373,340. Policy holders surplus $221,323. 


Montreal Canada Fire Ins. Co. Organized 1869 
Assets: $232,271. Policyholders surplus $124,102. 





W. L. PETTIBONE & CO., Agents, Newark, N. J. - 














The Leading Fire 
Company of the World 





E. STANBERY, Asst. Mgr. 





ROYAL == 


INSURANCE COMPANY, Limited 


Assets in United States $12,599,303.00 


Held for Exclusive Protection of United States Policyholders 


Investments in the highest grade of American Securities and held in trust for sole pro- 
tection of American Policy Holders by United States Insurance Departments and United 
States Trustees who “have not the right or power to reduce the aggregate of the deposit 
so in trust with them, without the previous consent in each case of the Superintendent 
of the Insurance Department.” 


(Quotation from Deed of Trust.) 


The Royal owns and occupies its own magnificent Office Buildings in the Cities of 
New York, Philadelphia, Chicago and San Francisco. 





WESTERN DEPARTMENT ROYAL INSURANCE BUILDING, CHICAGO 


GEORGE W. LAW, Manager 





P. W. CADMAN, Asst. Mgr. 











Shepard, vice-president of the Mis- 
souri Pacific Railroad. All the direc- 
tors are well known men in business 
and professional life. The capital of 
each will be $1,000,000 and there will 
be $500,000 surplus. The stock is be- 
ing sold at one and one-half. The 
stock is largely being disposed of. 
throygh the influence of the directors. 


H. J. Straight of Chicago, who conducts 
two interinsurance concerns, has incor- 
porated the H. J. Straight Company with 
$2,500 capital. F 


Western Manager G. H. Lermit of the 
Northern of England is spending a few 
weeks in Florida. ‘ 

Newton L. Sample, formerly of Chi- 
cago and for some time an examiner for 
the Canadian National Fire of Winnipeg, 
has resigned. He will probably go to 
California for several months. He was 
formerly an _ official of the Chicago Fire 
Insurance Club. e 


* 

John V. Farwell, head of the whole- 
sale dry goods firm of J. V. Farwell & 
Co. of Chicago, has been selected by the 
Chicago board of directors of the Liver- 
pool & London & Globe to fill the va- 
cancy created by the recent death of Al- 
bert A. Sprague of Sprague, Warner & 
Co. His .two associates are Marvin 
Hughitt, chairman of the board of di- 
rectors of the Chicago & Northwestern 
railroad, and A. C. Bartlett of Hibbard, 
Spencer, Bartlett & oo, 


President Walter C. Leach of the 
Northwestern F. & M. was in Chicago 
this week. United States Manager Wray 
of the Commercial Union was another 
visitor in Chicago. j 


Cc. C. Clark, athe does a local and rein- 
surance business, is removing his office 
from 2033 Insurance Exchange to room 
1516, where he has larger quarters. Mr. 
Clark is Lengparomy| up a good business that 
is growing stea ily, S 


Newburger & Co., 1766 Insurance Ex- 
change, Chicago, have taken an agency of 
the Orient. 

* * * 

A. J. Davis, general agent at Chicago 
for the Arizona Fire, is removing from 
2033 Insurance Exchange to room 1516 in 
the same building 


Ben Gross and W. H. Blick, adjusters 
and repairers of fire losSes, have opened 
offices at 1165 Insurance Exchange. They 
will operate under the names of the 
Western Construction Company and Gen- 
eral Adjustment Company, neither of 
which is.incornorated. The phone number 
is Wabash 8498. men 


President Geo. A. Mowry .and Secretary 
W. A. Gordon of the Twin City Fire of 
inacege were in Chicago this week. 





PRESIDENT RAVEN RETIRES 
Anton A. Raven has retired as presi- 
dent of the Atlantic Mutual Marine, be- 
coming chairman of its board of trustees. 


| Mr. Raven has been connected with the 


Atlantic Mutual for sixty-three years. He 
is succeeded as president by Cornelius 
Eldert, formerly vice-president, who has 
been connected with the Atlantic for 
forty-nine years. Walter Wood Parsons, 
heretofore second vice-president, has been 
elected vice-president, and Charles E. Fay, 
who was third vice-president, becomes 
second vice-president. 





Wm. F. Rollo 


gee Oey 
e 


W. Dix Webster 






yyme. Rolie & Soy 
CHICAGO, 


2021 Insurance Exchange - 


OVER THREE 
SCORE YEARS 


IN CONTINUOUS BUSINESS 





In these days of stress and storm it pays 
local agents to seek a company that has 
stood the test of time and conflagration. 


The Girard respects all rights of agents. 


F IR E— T Oo R NA D O Capital $500,000 Assets $2,498,230.93 


AGENTS WANTED 


Policyholders Surplus 861,870.30 





AV @ 
of Waareen Be 
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62nd ANNUAL STATEMENT 


$ 500,000.00 
Assets (to protect policy holders) - - 4,378,298.21 
Net Surplus to policy holders - - - 2,268,036.88 
Net Surplus to stockholders - - - 1,568,036.88 


STUART MORGAN, State Agent, Michigan, Howell 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P.-O. Box 225, Chicago 
H. F. WATERMAN, State Agent, Missouri, Kansas and Ck!ahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota. Omaha, Nebraska 





CHARTERED A. D. 1794 


=lNsuRANEE | 


STATE OF 


= 


COMPANY 


308-310,WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 





JOHN J. P. RODGERS, Sec’y & Treas. 
SAM’L P. RODGERS, Asst, Secy. 


CASH CAPITAL $1,000, 000 


TOTAL ASSETS, 
$3,791,195.92 


SURPLUS TO POLICYHOLDERS 
$1,325,316.04 


FIRE—TORNADO—AUTOMOBILE—LIGHTNING—RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 





D. H. DUNHAM, President 


CHARLES COLYER, Vice-President 


A. H. HASSINGER, Secretary 


FIREMEN’S company or NEWARK, N. J. 


ORGANIZED 1855 


ASSETS $6,901,120.36 CAPITAL $1,000,000.00 NET SURPLUS $2,528,182.77 
SURPLUS TO POLICY HOLDERS........ gba eweeeet $3,528,182.77° 
Western Department - - - 137 S. La Salle Street 


NEAL BASSETT, Manager 


Arkansas, Colorado, Illinois, Indiana, Iowa, Kansas, Kentuc 
Nebraska, Ohio, Oklahoma, Tennessee, Utah, Wisconsin, 


, Michigan, Minnesota, Missouri, Montana, 
yoming, Province of Manitoba, Canada. 
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OHIO AND WEST VIRGINIA 


GIVES DECEMBER FIRE LOSS 











Report of Ohio State Fire Marshal Out 
—Many Causes Con- 
tribute 





The January bulletin of the Ohio 
state fire marshal is just out. In it the 
December fires are given. There were 
433 fires during December, entailing a 
loss of $589,085. Woodwork from 
stoves caused 43 fires with a loss of 
$109,020. Matches and match careless- 
ness caused 44, with $9,730 loss. There 
were eight incendiary blazes with $25,- 
530 loss, while eight careless smokers 
are responsible for $15,685 loss. There 
were 12 fires as a result of spontaneous 
combustion, with a property loss of 
$20,000, while five gas explosions totaled 
$37,875. Ten bad jobs of theater wiring 
made $90,585 in property go up in 
smoke. 





State Shy on Insurance 


Through the operation of the 90 per- 
cent coinsurance clause the state of 
West Virginia was compelled to stand 
$8,898 of a $19,700 loss on the industrial 
home for girls at Industrial, Harrison 
county. The companies on the state 
property paid $10,802. Some time ago 
the state asked for a proposition on its 
entire line, wishing to cover the prop- 
erty blanket. A committee of field men 
met with the state board of control and 
it was agreed that a blanket form 
should be used with the 90 percent 
clause and that $3,000,000 would be con- 
sidered compliance with the terms of 
the clause. ‘The appropriation for fire 
insurance was not sufficient to buy this 
amount at the flat rate offered and at 
the time of the fire the state had poli- 
cies totaling $1,645,000. This made it a 
coinsurer to the extent of $1,355,000. 
The state board of control had planned 
to take out the necessary amount of 
insurance as soon as an appropriation 
could be secured from the legislature. 





Revokes Agent’s License 


For failure to pay premiums to other 
agents on brokered business after the 


premium had been collected from the ~ 


assured the West Virginia department 
has revoked the license of one fire 
agent. 





But One Incendiary Fire 


The West Virginia state fire marshal’s 
report for December shows but one fire 
of incendiary origin. The official calls 
attention to the fact that the loss for 
the month is heavy, however, and that 
defective heating apparatus is largely 
responsible. The December losses 
totaled $150,298, under insurance of 
$232,815, covering property ‘valued: at 
$468,823. 


OHIO ARSON CASES 


Charles Petit, 27, has been convicted at 
Columbus for setting fire to the home of 
Bert Mohawer. He had been ordered to 
remain away from the property and set it 
afire in a spirit of revenge. Frank Stone- 
rock, Worthington shoemaker, who burned 
his shop, will have to serve time. He has 
lost out in the upper courts. His wife is 
under suspended. sentence for perjury 
committed in trying to save her husband. 





Ohio Agency Appointments 


C N. » Conneaut; I. V. 
Griest, Quaker City; Edward Meyer, Sebring; 


F.C. VAN DUSEN, Prest. 


Minneapolis Fire and Marine 


Insurance Company 

CONDITION DEC. 31, 1914 e 

CRO ORPEIAN eos... 6. eee ees 

NET SURPLUS OVER ALL LIABILITY 

SURPLUS TO POLICY HOLDERS..... 
WRIYE US ABOUT AGENCY FOR YOUR TOWN 

We desire agents in all good towns where we are not now represented. 

JOHN D. McMILLAN, Vice-Prest. 


re 


ALFRED STINSON, Sec’y. 


CASH 
CAPITAL 


NET 
SURPLUS 
























F. H. HAWLEY, President — 


Cash Assets ; 


Re-Ins. Reserve . 
Net Surplus 





Western Department, Insurance Exchange 


3 67th Annual Statement of the — 
Ohio Farmers Insurance Company, LeRoy, Ohio 


. $3,419,315.64 
; 2,063,88 1.56 
; 1,212,641.50 


Fire, Lightning, Tornado, Automobile, Rent, and Use and Occupancy Insurance. 


Chas. L. Hecox, Manager | 


W. E. HAINES, Secretary 


Gains, $148,692.72 
51,269.66 
: 71,964.24 


CHICAGO, ILLINOIS 








J. H. Farmer, Portsmouth; Mrs. Charlotte Hen- 
derson, Marysville. : 

Milw. Mech.—Pritchard & Pritchard, Nelson- 
ville; W. M. Glenn, Newark. 

Natl.-Ben Frank.—C. E. Maxwell, Defiance; 
. H. Weidner, Mansfield; C., T. McKisson, 
Cambridge. 
Netherlands—W. O. Hayes, Fostoria. 
Newark—Goodman-Guggenheim -Co., Youngs- 
town. 

Nord-Deutsche—Alois Bottenhron, Cincinnati. 
N. B. & M.—E. E. Brannon, Crooksville. 
North Car. Home—H. D. Koblitz, Cleveland. 
Norw. Union—Mrs. D. B. olf, Cincinnati; 
A. E. Stiwald & Son, North Amherst; Brouse 
& Moore, Akron. : 

Phoenix, Eng.—The Bruce-Middleton Co., 
Youngstown. 

Phoenix, Ct.—F. G. Halstead, Ravenna. 

Prov. Wash.—Canton Ins. Agency, Canton. 

Royal—P. W. Boswell, John Luhrman_ and 
J. B. Mosby, Cincinnati; J. G. Toner, Bluffton; 
C. G. King, Massillon. 

St. Paul—H. M. Dade, Cleveland. : 

Sun—The Dierker Ins. Agency., Cincinnati; 
W. E. Feeman, Wooster. 

United Ficomens—Sayder Realty Co., Dayton. 

Westchester—E. M. Liljeblad, Columbus. 

Western, Ont.—S. A. Plummer, Lima. 
Caledonian—C, E. Robu:k, West Union. 
Aachen & M.—Sheffler & Hollaway, Akron. 
Columbian, Ind.—R. H. Hawkins, Barberton; 

Rasor, Kenmore, J. H. Ebright, New Phil- 

J. F. Denison, Canal Dover. : 
Connecticut—C. F. Dickson and C. G. Swift, 


lin. 

County—P. G. Banker, Middletown; Burns 
Bros., Greenville. : 

Fid.-Phenix—J. G, Toner, Bluffton. ‘ 

First Natl.—J. S. Lessner, Springfield. 

Germania—J. A. Knapp & Son, Marion; A. V. 
Kersting & Co., Ottawa. 

Granite State—S. S. Sargent, Columbus; W. 
F. Ratcliff, Piqua. - ; 

Home—J. B. Riblett, Loudonville; F. H. Striet- 
mann, Cincinnati. 

Humboldt—G. F. Jones, Norwood; Colmery & 
Kaminsky, Salem; H. Yonker, Fostoria. 

Milw. Mech.—Ford & Barfuss, Canal Dover. 

Natl.-Ben Frank—A. H. Yonker, Fostoria; G. 
W. & G. M. Watkins, Defiance. 

N. W. Natl—Smallwood & Thrasher, Cam- 
bridge. . 

Pruss. Natl—W._O. Hays, Fostoria. . 

Union, Pa.—H. E. Hughes, Cincinnati. | 

Westchester—Kent Ins. Agency, East Liver- 
pool, 
_. Coml.—Mrs. C. D. Henderson, Marys- 


e. 

Millers Natl—H. O. Weisel, Middletown. 
Nord-Deutsche—Theodore Bayless, Findlay; 
G.. Kipp. Greenville; B. C. Coleman, ae % 
ton; W, B. Durand & Son, Oberlin; J. A. 
Davey, Sandusky. 

Norw. Union—D. A. Lynch, Fostoria. 

Pittsburgh—Fred Schauffler, Cleveland. 

Royal Exch.—Burr Modie, Galion; W. R. 
Kissick, Cleveland; F. W. Stacey, Cincinnati; 
The Ohio-Cooper Agency Co., Dayton; D. A. 
Lynch, Fostoria. 

Agricultural—E. P. Hildreth and W. M. 
lenn, Newark. 

Atlas—J. D. Overture, Arcadia; H. A. Smith, 
Ridgeway; J. A. Randolph, McClure; Edward 
Gaudern, Bryan; G. F. Dunn, Jr., Hoytville; 
Grant Karr, Carey. 
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Columbian, Ind.—Hunt & Burns, Mt. Vernon; 





General Agency Service 
WILMER D. LEWIS & CO., Dayton, Ohio, 


are general agents for a number of companies in Southwestern Ohio. Ful 
writing capacity, direct field service and its entire equipment are at the 
command of the agents. Farm department conducted. Agents Desired. 








Capital - - = = 


FIRE 


First National Bank Building - - 


Stuyvesant Insurance Company 
of New York 


Established 1850 


Surplus to Policyholders- - - 
TORNADO 


AGENTS WANTED IN OHIO 
The WINTER-HUNTER COMPANY, General Agents 


- - $400,000.00 
511,225.00 


AUTOMOBILE 


2 . CINCINNATI, OHIO 














HYMAN D. DAVIS 
President 


‘CASH CAPITAL, $700,000.00 


0. T. BROWN 











pany representation. 


CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 
CARROLL L. DeWITT, Vice-President and Managing Underwriter 


A strong, modern Company operating along the line of 
helptulness to the agent and with full knowledge of his 
needs, rights and importance in the business. It should 
be of value to any Union Office needing additional com- 











GERMAN FIRE 
INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 — 


Cash Capital $200,000. Net Surplus $121,152.65 
WM. F. STIFEL, President 


F. RIESTER., Secretary 
S.W. RICE, Supt. of Agencies 





E. A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohio 
* $pecial Agent for Ohio and Indiana 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 
i . Co. 
Eureka F. & ag Co. SSraaulzed 188 7 





COMBINED STATEMENT 


Capital - - -. - = $250,000 
Assets 6 eR E He ae FAN 
Surplus to Policy Holders - - 479,309 








F. A. ROTHIER, Prest. ADAM BENUS, Secy. 
F.C. BARTON, Asst.Secy. R.B. HEATON, State Agt. 





SURPLUS inst asisal 


and Foreign 


facilities for handling Surplus and difficult 
forms of insurance in best American 
companies and at Lloyds, London. « 


Li N E Ss AND _  YOURBUSINESS SOLICITED ; PROMPT ATTENTION 


FLOATERS 


F. R. THOMPSON 
Insurance Exchange, Chicago, Ill. 
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C. L. Riley & Son, names 8 P Hoffmaster | af 
& Co., Youngstown; G. G. “Ball, Ravenna; W. H. S. BASSETT, Secy. S. A. BARCLAY, Managing Underwriter 


W. Reed & Son, Kent; J. R. Stanley, Cuyahoga 
E. A. Grimm, arren; L. Xt. Phillips, 
Niles; W. R. Deemer, Girard. 


Commonwealth—The Ohio-Cooper Agency Co., | 


Inc., Dayton. 
Connecticut—-Kent Ins. Agency, East Liver- 


ool. 
Equitable—D. A. Lynch, Fostoria. 
Fid.-Phenix—J. C. right, Warsaw; Wilcox 
& Glaze, Jeffersonville; A. Db. Carroll, Fowlers 
Mills; F. A. Whitney, Hampden; C. M. Ringo, 


Ironton; W. N. & R. G. Little, Lorain. 


OHIO NOTES 


F. G. Halsted has purchased the 
agency of the late W. H. Beebe at Ra- 
venna, Ohio. 





The F. W.: Arnold Agency Company of 
Massillon, Ohio, has been incorporated 
for $20,000. 

On Feb. 19 fire destroyed the Urichégville 
plant of the American Sewer Pipe Com- 
pany. The loss was nearly $100,000. 

The Hennacy agency at Lisbon, Ohio, 
has been taken over by J. F. Adams & 
Son. Charles Adams will be in charge 
for a time. . 

The Charles G. Smith Company, Toledo, 
general insurance, has filed articles of 
incorporation at Columbus. The capital 
stock is $10,000. 

Both the Ohio field clubs will meet in 
Columbus Tuesday, March 2. The annual 
meeting of the Ohio State Fire Preven- 
tion Association will be held in May. 


On the night of February 22 Columbus 
had a three alarm fire entailing a loss of 
$75,000. Spontaneous combustion in the 
wool pulling establishment of Rosenthal 
pee 381 Spruce street, caused the 
trouble, 


Long & Herzel, who have been con- 
ducting an insurance, real estate, hay, 
straw and stock business at Antwerp, 
Ohio, -have dissolved partnership, Mr. 
Long taking the insurance and _ real 
estate business. 

Bill No. 114 in the Ohio senate extends 
the classes of investments for Ohio com- 
panies other than life, to public securi- 
ties of other states, and to mortgage 
loans in other states, as well as such: se- 
curities in Ohio. 


The United States Fire has withdrawn 
from West Virginia. 


McKINNEY & HESS 





General Agents 
919 Insurance Exchange 80 Maiden Lane, New York 
Chicago, Ill, T. A. Duffey, Mgr. 


Millers Mutual Fire Insurance Association of Illinois 
Cash Assets - 2+ 2 = = $548,396.68 
Net Cash Surplus - - - - 422,112.08 

Mill Owners Mutual Fire Insurance Company of lowa 
Cash Assets - - + + $463,091.00 
Net Cash Surplus cane - - 318,832.37 


Excess insurance placed in any part 
of the United States or C. d 


We Protect the Agents Tariff Rates Only 
Non-assessable Cash Policies 


TEUTONIA 


Fire Insurance Co. 
of Dayton, Ohio 


INCORPORATED 1865 








Cash Assets . Re gf toss 
Net Surplus over capital and all liabilities, 


$1,002, 136.87 
$600,943.49 


J. LINXWEILER, JR., Pres. | WM. F. KRAMER, Sec. 
EDWARD J. WEISS, Special Agent 





FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION ASSUR- 
ANCE CO., Ltd., of LONDON 


PALATINE INSURANCE COM. 
PANY, Ltd., of LONDON 


COMMERCIAL UNION FIRE INS, 
CO. of NEW YORK 


N.E. Cor. Clark and Monroe Sts., Chicage 
H. C. EDDY, Resident Secretary. 








H. M BARFIELD, Pres. 








AKER 


The Buckeye National Fire Insurance Co. 


LICENSED IN OHIO and doing a general Fire and Tornado business. 
Agents Wanted. 


CASH CAPITAL $100,000 


TOLEDO, OHIO 


‘Home Office No. 337 Spitzer Bldg. 











WICHIGAN AND INDIANA 


MOTOR MEN OPPOSE MEASURE 








Ford and Cadillac Companies Want 
Right to Buy Cheap Insurance 
in Michigan 





Some important influence was 
brought to bear against the anti-dis- 
crimination fire insurance bill when it 
came up before the insurance commit- 
tee of the legislature last week. The 
general counsel for the Ford Motor 
Company was there, likewise J. M. 
Eaton of the Cadillac Motor Car Com- 
pany. Both of these big concerns set 
forth that they considered it their right 
to buy their insurance in any market 
they pleased, at the best price they 
could get, and it Was no business of 
the state whether they placed it with 
authorized companies or not. 

Local agents in answering this argu- 
ment said the concerns could go into 
any other state, and buy insurance in 
any unauthorized, irresponsible com- 
pany they desired to, without violating 
the provisions of the bill. But the 
representatives of irresponsible com- 
panies could not come into the state 
and sell such insurance. - 

Detroit members of the local agents’ 
association are firm in the belief that 
their organization can offset in in- 
fluence any that can be brought to 
bear against the bill. 

Rate Bill in Indiana 

A bill for the regulation of fire rates 
has been introduced in Indiana. It 
provides the time of payment of pre- 
miums and sets a limit for the settle- 
ment of losses. Another bill introduced 
would give the assured attorneys’ fees 
in suits on policies. 

Still another bill that is still in the 
hands of the insurance committee of 
the Indiana legislature provides that 
any insurance company shall pay any 
lawful claim of indemnity on any policy 
issued by such company within sixty 
days after proofs of claim have been 
filed, such proofs being sufficient de- 
mand for payment. The penalty for 
non-payment is one percent of the total 
claim per diem. 


- 





Will Meet at La Porte 


The Fire Underwriters Association of 
Indiana will hold its next quarterly 
meeting March 2, at the Rumely hotel, 
La Porte, Ind. The principal reason 
for holding this meeting at La Porte is 
on account of its proximity to Chicago, 
thus making it possible for managers 
and assistant managers of western de- 
partments to attend without inconven- 
ience and great loss of time. It is 
thought there will be a fair attendance 
from Chicago. 





Moriarty Still in Charge 


P. J. Moriarty, state agent for the 
Commonwealth in Michigan and Ohio, 
with headquarters in Detroit, has been 
somewhat embarrassed by questions as 
to his resignation caused by the an- 
nouncement that W. E. Fitzgerald .of 
Indianapolis, had been appointed spe- 
cial‘agent for the North British and 
the Commonwealth as assistant to 


“Frank A. Gantert in Indiana and would 





The Humboldt Fire Ins. Co. 


PITTSBURGH 
1871 
A. H. TRIMBLE, President 


Capital $300,000 Surplus $480,460.71 


Our reinsurance facilities enable us to write 
good sized lines for good Agents 


A Bureau Company. Is Extending Its Agency Plan 
EDWARD HEER, Secretary 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - = = - 
c. CUMMINS, President 











$2,446,497.63 


BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 
VAN WERT, OHIO ORGANIZED 1876 
Cash Assets, $707,025.83 Cash Surplus, $410,001.43 

H. V. OLNEY, President C. A. L. PURMORT, Secretary 
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Business In Seventy 
confined % one years of 
business 

to the ome 7 this Com- 
State 4 pany has 
of Mie PRs rove 


Ohio tested a loss 


Dayton, O. 


Dayton Mutual Fire Columbiana County 
Insurance Co.,°4ino™ Mutual Fire Ins. Co. 


B. C. COLEMAN, Secy. Lisbon, O. 
1837 
Wm. M. Hostetter, Sec. and Treas. 


Ohio's oldest company doing a genera} 
business. 


| Our contracts have been good for three 
fourths of a century and are still good. 


. INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 





Assets Jan. 1, 1913, $134,429.77 


Conservative and Careful Management 
AGENTS WANTED 


Address Home Office: 














United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manager 
Organized 1852 Capital $1,000,000 


HAN OV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
ANNUAL STATEMENT, JAN. 1, 1915 
Assets, $4,604,375.57 Liabilities, $3,878,759.56 Net Surplus, $725,616.01 


Western Department, 1105 Insurance Exchange, Chicago 
C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 
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also travel Michigan and Ohio. Mr. 
Moriarty has not resigned. Mr. Fitz- 
gerald will act as assistant to both Mr. 
Moriarty and Mr. Gantert, dividing his 
time between the two. 


NEW COMPANY ON THE WAY 








Wabash American Fire Reports Fine 
Progress in Selling Its Stock 
Near at Home 





The Wabash American Fire, which 
is being organized at Wabash, Ind., is 
selling its stock at two for one. The 
enterprise has been endorsed by. the 
Wabash Commercial Club. All incor- 
porators have made affidavit to the ef- 
fect that they paid the regular price 
for their stock and state that they are 
receiving nothing for their services. 
The company will confine its opera- 
tions for some time to Indiana. A 
well known underwriter is now being 
considered by the organization to take 
the insurance end of the company. J. 
Morgan White is the fiscal agent and 
states that the salesmen are having 
much success in disposing of the stock. 
Much of the stock sold has been dis- 


posed of in Wabash and immediate vi- 


cinity. 





Imposter Still at Work 


Insurance men in Michigan need to 
be warned again that some imposter is 
traveling through the state represent- 
ing himself as being connected with 
THE WESTERN UNDERWRITER and taking 
orders for subscriptions and supplies. 
No order should be given anyone un- 
less he can show credentials from this 
paper. The imposter has recently been 
in Kalamazoo and other points. All 
agents should be on their guard. This 
man always insists in collecting money 
for the orders he takes. 

He goes under the name of M. E. 
Staunton, Louis E. Montgomery, R. 
S. Merwin, R. E. Marvin and several 
others, claiming to represent Harper 
& Co., and THE WeEsTERN UNDERWRITER. 
His description is given as follows: 
Abouth 25 years of age, 5 ft., 10 inches 
tall, weight about 175 or 180 pounds, 
gray Balmacaan overcoat, gray suit 
with side pockets of trousers worn 
threadbare, tan shoes, black stiff hat, 
limps slightly, bends over when walk- 
ing, walks with a swagger, light com- 
plexion. 





Another Festal Occasion 


The Indiana pond of the Blue Goose 
is to have another of its celebrated 
festai occasions April 5 in St. Paul’s 
church parish house, Indianapolis. It 
will be preceded by a business meeting, 
March 22, for the purpose of splashing 
new members. 





Joseph R. Edwards Dead 


Joseph R. Edwards of Dowagiac, 
Mich., died suddenly at his home last 
week. He was born in 1839 and went 
to Michigan in 1856. He served four 
years in the army during the civil war, 
and in 1882 was admitted to the bar in 
both Michigan and Illinois. For a time 
he practiced law in Chicago, but thirty 
years ago returned to Dowagiac and 
gave most of his time to the insurance 
business. He held a number of public 
offices during this period. Mr. Edwards 





represented a number of Bureau com- 
panies. He leaves a widow and four 
sisters, 


INVESTIGATING SUSPICIOUS FIRE 


The police of ‘Indianapolis and the state 
fire marshal are investigating a fire in a 
warehouse owned by John Bova Conti, 
dealer in imported groceries and liquors. 
The fire was discovered by a woman in 
time to enable the firemen to find two 
lengths of torch wicking leading from 
the rear of. the storeroom down the stair- 
way to two kegs partly filled with gaso- 
line and coal oil rags and waste and 
packed in between light and inflammable 
boxes in the storeroom. The damage 
reached only $1,000. 





Michigan Agency Appointments 


Aachen & M.—Eleanor V. Nesvit and G. S. 
Lunger, Detroit. 

Boston—A. J. Nix, Marquette. 

Citizens—W. M. Ames, J. D. Farr, F. J. 
Fisher, E. J. Plett and L. T. Pond, Grand 
Rapids 

oml, Union—S. J. Siddell, Jackson. 

Concordia—Marshall Fraze, Dowagiac; Mrs. S. 
I. Bishop, Detroit. 

Connecticut—G. E. Coleman, Hastings. 

Continental—R. K. Resseguie, Saginaw. 

Glens Falls—A, C. Moody, Benton Harbor; 
Frank Williams, Benton Harbor; Miller & Miller, 
Marshall. 

Home—J. J. Ostaleck, Detroit. 

Inter-State—Jacob Witti, South Range; G. F. 
Tua, es 

- & L. & G., Eng.—Taaken & Brady, Sauga- 
tuc 


Mich. Coml.—E. S. Pierce, Farmington. 
Minneapolis—Johnson & Higgins, Detroit. 
Northern, Eng.—E. G. Johnston, Detroit. 


MICHIGAN NOTES 


D. L. Beardslee is a new agent in 
Greenville, Mich. He will represent the 
North River. 

As the result of improvements made 
at Flint, Mich., that city has been ad- 
vanced to class 2 


Fred E. Dunn has sold his local agency 
at Croswell, Mich., the city businjess 
going to H. McGill and the country busi- 
ness to J. L. Frostic. 

The Northern Agency has been incor-. 
porated at Houghton, Mich., with $1,000 
capital, The organizers are Herman A. 
Wieder, Josiah Wedge and James D. 
Looney. 

Grand Rapids, Mich., has had an un- 
usual number of disastrous fires since 
the beginning of the year. The losses 
$280 to. * sence fires alone approximate over 


Homer L. Blaisdell, for several years 
agent for the Commonwealth in Sagi- 
naw, E. S., has sold his agency to the 
Henry N. Geer company, which is a 
mixed agency. 

Representative George Holloway of 
Grand Rapids is the author of a sweeping 
bill in the Michigan house which would 
do away with the present system of rate 
making and place the entire system in the 
hands of the insurance department. It 
concentrates much authority in the hands 
of the insurance commissioner in making 
and regulating rates. A tax of one- 
quarter of 1 percent on all premiums is 
authorized to pay the expense of the rate 
making machinery. 


INDIANA NOTES 


At Columbus, Ind., Harry Truitt has 
purchased the agency of James Cochran, 
deceased, and the Glens Falls and the 
Milwaukee Mechanics have transferred. 
Russell C. Smart has taken the agency 
of the Detroit National, a change from 
Sheldron & Reynolds. 


Criticism has been made of the coin- 
surance clause attached to policies is- 
sued to the Indiana Leather Company, at 
New Albany, Ind. There are two items 
of policy, one covering real, personal and 
mixed property, and a second item on 
hides and leather in vats. The coin- 
surance clause.used is the statutory In- 
diana form, showing the proper reduc- 
tion for 96 percent coinsurance under 
blanket form, but the 90 percent agree- 
ment is made to apply on first item only 
with but 25 percent coinsurance apply- 
ing on hides and leather in vats. Com- 
panies desire the coinsurance clause 
amended to call for 90 percent over all 
of the property. 





IN ILLINOIS AND WISCONSIN 


INTERESTING CASE COMES UP 
Assured at Herrin, Ill., Sustains a ‘Loss 
in a Lucas Concern and De- 
velopments Are Likely 











Considerable interest is being taken 
at Herrin, Ill, over the developments 
that are likely to occur in that state 
over a loss in one of the John L. Lucas 
underground concerns of Gary, IIl. 
Lucas operates the German Fire Un- 
derwriters and Citizens Fire Under- 
writers, both unincorporated concerns 
that do a submarine business. It is 
stated that the policy at Herrin was 
negotiated through a local agency, but 
now that the loss has occurred, the 
agent denies that he had anything to 
do with it, although the claimant de- 
clares he has the canceled check made 
payable to the agent for the premium 
to the Lucas concern. Lucas, as usual, 
is dodging about and claims: that he is 
not satisfied with the proofs. The 
United States authorities are looking 
into the matter to ascertain whether 
action can be taken against Lucas for 
using the mails to defraud. In the 
meantime, Attorney Charles C. Murrah 
of Herrin, who represents the assured, 
is endeavoring to hold the local agent 
responsible. 





Zechlin Files His Account 


According to ¢ampaign statements 
filed by H. J. Zechlin of the Niagara, 
who had much to do with the defeat of 
the insurance amendments in Wiscon- 
sin last fall, the sum of $1,342.52 was 
expended by the fire insurance com- 
panies doing business in Wisconsin to 
accomplish that result. He stated that 
he conducted the campaign for all the 
companies, which later reimbursed him 
for the money spent on a prorata basis. 
Mr. Zechlin denied that thousands of 
dollars were spent by the companies in 
defeating the amendments, as has been. 
charged. 





Hearing on Rating Bill 


There will be a hearing Thursday of 
this week before the senate committee 
at Madison, Wis., on the rating bill 
introduced in the Wisconsin legislature. 
A number of insurance men will ap- 
pear. 





Blames Companies for Fires 


Fire Chief Clancy of Milwaukee re- 
cently gave out an interview blaming 
the insurance companies for the num- 
ber of closet fires in that section of 
Milwaukee bounded by Third, Twelfth 
and Vliet streets and North avenue. 
He declared that the settlements made 
by the companies are in many cases out 
of all proportion to the losses. In one 
case, he declared, a settlement of $800 
was made on a closet fire. 





Alton Sees Danger 


Alton, Ill, is said to have been awak- 
ened to its need of better fire protection 
and Ed Beall, a candidate for mayor, is 
promising voters an alarm system that 
sounds at both the fire department and 
pumping stations. Much complaint has 
been made about the maintenance of 





water mains and fire plugs and the poor 
supply and pressure of water. The loss 
ratio of the city has “been running 
badly the last several months, 





Bad Fire at East St. Louis 


The already bad fire record of East 
St. Louis got another black eye the 
other day when the Ziegenheim furni- 
ture emporium burned. The fire 
jumped the street and caused heavy 
loss to the other assured. 

Walter Bennett, state fire marshal, 
is in East St. Louis investigating the 
fire. Three men were seen running 
from one of the buildings shortly be- 
fore.the fire, and this has given rise to 
suspicion of arson. 





DID HE MEAN HOLT? 


At the annual meeting of the Wisconsin 
Retail Lumber Dealers Association at 
Milwaukee last week a speaker stated 
that a Chicago “organization” is prepar- 
ing figures which show that the losses by 


American Agency Bulletin 





To Be Printed Weekly and Price Increased 
—Old Rate for Limited Period to New 
Subscribers. 


The American Agency Bulletin will soon 
be printed as a Weekly Issue to all mem- 
bers of the National Association of Insur- 
ance Agents and to all subscribers. The 
subscription price of $2 per annum will be 
increased to $3. There will be no increase 
in the price to agents who are members 
through the State Associations. New sub- 
scribers can have the Bulletin at the old 
rate of $2 if they come in right now. Ad- 
dress American Agency Bulletin, 55 Kilby 
street, Boston, Mass. § 


ARIZONA FIRE 


Insurance Company 
PHOENIX, ARIZONA 


Capital, $200,000 











ARTHUR J. DAVIS 
GENERAL AGENT 
ILLINOIS 
INDIANA 
OHIO 
MICHIGAN 
WISCONSIN 
R MISSOURI 


2033 Insurance Exchange 
CHICAGO 











JAMES H. SHEARIN 
SPECIAL AGENT 
| 2033 Insurance Exchange, CHICAGO 

















DETROIT, MICH. 


Assote......... eevee eee 0$1,524,381.57 


D. M. FERRY, Jr. 
President 





THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE IN- 
SURANCE INDEMNITY FOR THIRTY-THREE YEARS 


It has paid $7,669,000 in losses 


iT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 
E. J. BOOTH 
Vice-President 


COMME ik ion Bes is S55 ..-- $400,000.00 
H. E. EVERETT E, P. WEBB 
Secretary Ase t Sceretary 











GEO. M. COBB © CO. 


Hume-Mansur Bldg., Indianapolis 


Organized, 1895 


Insurance Specialists 





Retailers Indemnity Company 
GRAND RAPIDS, MICH. 


DRUG AND LIQUOR INDEMNITY 
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fires in wooden buildings are not as great 
as those in concrete or steel buildings. 
George H. Holt of Chicago has been called 
many things, but so far as is known, has 
never before been called an organization. 
The ingenuous speaker, having some 
knowledge of what burns, explained that 
of course wood is not as fireproof as con- 
erete or steel (not quite), but trustfully 
offered the explanation that the values are 
so much greater in concrete and steel 
buildings that when the inflammable ma- 
terials in them do burn the loss is greater. 


WANTS PERMITS CHECKED UP 





Commissioner Ekern of Wisconsin 
Calls Attention of Agents to 
Loose Riders 





Commissioner Ekern has addresed to 
Wisconsin local agents a very courte- 
ous but very plain request to check 
their forms and permits with the orders 
and regulations of the state fire marshal 
and the state industrial commission, 
and with city ordinances, to see that all 
permits and forms conform thereto. 
The commissioner calls attention to the 
practice of issuing broad gasoline per- 
mits*without requiring compliance with 
public safety regulations. He declares 
that the use of such permits undoubted- 
ly tends to’ mislead .the assured as to 
their duties and_ obligations, and to 
hinder the authorities in enforcing re- 
quirements necessary to safety. 

The agents’ qualifications bill has not 
yet been passed in Wisconsin, but the 
commissioner’s letter will undoubtedly 
have a good effect in toning up some 
of the competitive forms and permits 
that have come into use in the state. 
One of the best effects of the qualifica- 


tions bill, when enacted, not only in |: 


Wisconsin but in other states, will be 
in holding all agents up to sound under- 
writing practices. 


HETHERINGTON HAS RETIRED 


L. R. Hetherington has retired as sec- 
retary and general manager of the agency 
of L. R, Hetherington & Co. of Kankakee, 
Ill, and is succeeded by A. G. Freitag. 
This agency has been selling its capital 
stock for some time. It claims to have 
$58,000 now paid in. 


ILLINOIS NOTES 


The Equitable has transferred at Cairo, 
i. from Albert J. Lane to Claude Dil- 





ihe Bm ad and jam Soeiuteen_bave 
e local agency o rank 
Lockett at McLeansboro, Til. 

George Sample, recently deputy count 
clerk, has~ started a local agence ra Lin. 
coln, Ill, also taking the Bankers Life 
of Des Moines. 

Samuel La Rose, special agent for the 
Actna, recently retraced the recommenda- 
tions which were made by the Illinois 
State Fire Prevention Association when 
it inspected Centralia, Ill. He found con- 
ditions, in most cases, very favorable. 


The arson case against John Martino 
of Centralia, Ill, was recently dismissed 
by the circuit court of Salem, Ill., for lack 
of evidence. It will be recalled that he 
was tried by a jury about one year ago 
for complicity in the destruction by fire 
of a saloon building formerly occupied by 
him and the jury failed to agree. 


Organization of the Jacksonville, IIL, 
branch of the Insurance Federation of 
Illinois has been completed. The officers 
are: President, Walter Ayers; vice-presi- 
dent, John N. Kennedy; secretary and 
treasurer, M. C. Hook; executive commit- 
tee, J. W. Hubble, chairman; W. E. Veitch, 


la H. Kopperl, M. C. Hook, E. F. John- 


Earnest (Deacon) Harrison of Salem, 
iil, Was arrested on a charge of arson 
mM connection with an alleged attempt to 
Set fire to a saloon building occupied by 
Edward Radloff in Sandoval, Ill., because 
the proprietor refused him credit. Two 
attempts were made on the same evening. 
Harrison waived his preliminary hearing 
and was placed under a $600 bond to await 
the next grand jury. 


WISCONSIN NOTES 


The George H. Russell Company of Mil- 
Waukee wrote and placed last year $524,- 
455 in premiums. 


Charles M. Dietrich, one of the oldest 
‘local agents at Racine, Wis., has sold his 
agency to Fagan & Dietrich. 


Always located by Long Distance or Telegraph 


LEE w. BORT 
ADJUSTER 
BELOIT, :: WISCONSIN 


Cfice 37 
Phones |b ees tl 133 








IN THE GREAT NORTHWEST 


IOWA, NEBRASKA, MINNESOTA, 
NORTH AND SOUTH DAKOTA _ 
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Net Premiums Fell Off Over $1,000,000 
During 1914—Loss Ratio Was 
63 Percent 





State Agent C. W. Fracker of the 
Springfield in Iowa has gotten out his 
annual Iowa fire insurance exhibit. 
The net premium in the state fell off 
last year $1,129,422, the premiums for 


1914 being $7,675,286. There has been |, 


a material mortality in companies op- 
erating in the state. In 1913 there were 
149 and in 1914, 126. The loss ratio in 
Iowa last year was 63 percent, the same 
as in 1913. In 1912, the ratio was 58 
percent, and the year previous 59 per- 
cent. The union companies premiums 
last year were $5,383,997, with a loss 
ratio of 62 percent. The bureau and 
nonaffiliated companies show premiums 
of $2,291,289 and a loss ratio of 64 per- 
cent. The union companies show a de- 
crease in premium receipts of $210,000 
and the others about $1,000,000. The 
Iowa stock companies show premiums 
of $845,423 and a loss ratio of 62 per- 
cent. There are now but four Iowa 
stock companies left. In 1907 there 
were 17 and their premiums were 
$2,737,997. 

The state leaders are: 


Prem. Losses % 
Continental ..... -«- $222,597 $130,205 59 
Fireman’s Fund .... 626,059 373,494 59 
Ger. Amer., N. Y.... 383,219 319,305 83 
Hartford .......-++- 355,092 208,136 59 
"Home .....seereees « 298,571 142,759 48 
National, Ct. ....... 289,485 118,768 41 
Phoenix, Ct. ........ 277,889 161,573 58 
Be WEE. cvwqccsacee 228,868 133,812 58 
American ......-. +.» 218,320 170,977 78 
Farmers, Ia. ....... 431,709 311,538 72 
Iowa State ........ - 211,012 125,183 59 
‘Security, Ia. ........ 225,390 118,234 53 


It will be seen that the Fireman’s 
Fund, owing to its reinsuring the 
Hawkeye & Des Moines, has jumped to 
first place in recent years. he Iowa 
premiums of some other companies 
have also been increased owing to their 
taking over Iowa companies. The com- 
panies that had 100 per cent loss ratio 
or over last year are: Commercial 
Union, N. Y., 182; Peoples National, 
151; First Bulgarian, 146; General, 137; 
Russian Reinsurance, 121; Russia, 108; 
Swiss Reinsurance, 102; Scottish Union, 
104; Warsaw, 204; Western of Canada, 
109; City of New York, 146; Retail 
Lumbermen’s Mutual of Minneapolis, 
154; Mill Owners’ Mutual of Iowa, 105. 


Bill Likely to Pass 


In order to aid the passage of the 
Nebraska rate regulation bill, a delega- 
tion of agents called upon the state in- 
surance board, consisting of the gov- 
ernor, the attorney-general and the 
state auditor, and asked for an assur- 
ance that if the bill passes the com- 
mission will not be advanced for five 
years. The commission declined to 
commit itself on such a matter, which 
it may have to determine officially, and 
the effect on the public is said to have 
been worse than if no effort had been 
made to secure such a promise. The 
bill, if passed, will give the board power 
to pass on rates submitted. It is likely 
that they will nevertheless pass during 
this week. 


Big Fire After Bad Report 


Only two weeks ago the members of 
the Iowa State Fire Prevention Asso- 
ciation who inspected Des Moines de- 
clared that the Register and Leader 
building was in a bad condition from 
a fire prevention standpoint. The offi- 
cal report issued by President Upham 
declares that the building was badly 
wired, that oily rags were scattered 
carelessly about and that the structure 
was badly congested. 

These things were recalled Sunday 
when the office was destroyed by fire 
starting in the mailing room in the 
basement. The four story structure 
was gutted and much of the machinery 
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Incorporated 1849 


RINGHELD FRE INS.G 


WESTERN DEPT. CHICAGO, AF. DEAN Mcr. 


Insures against loss from fire, lightning, windstorm, 
tornado, rent, use and occupancy, and sprinkler leakage. 


Has transacted business successfully for two-thirds 


Carefully guards liabilities in city conflagration dis- 
tricts, because large assets mean nothing when offset by 
larger liabilities subject to one fire. 


Pursues a broadly progressive policy, free from 
vacillation, because it is governed by sound underwriting 
practice and not by the faculty of imitation. 


Has no annex and its agents escape the humiliating 
necessity of competing with other agents in the same 


SPRINGFIELD, MASS. 


other names. 











ORGANIZED 1851 


63rd Annual Statement 


Pittsburgh Fire 


INSURANCE COMPANY 
Pittsburgh, Pa. 


Capital a te - - $200,000.00 
Assets, January 1, 1914 - - 515,556.89 
Net Surplus - - - 119,090.06 
Surplus to Policyholders - - 319,090.06 


Licensed to do busines_in Pennsylvania, Illinois, Michigan, 
Ohio, Wisconsin, New York, New emmep, Mienn-and Colorado, 
Good Agents Wanted in Protected Towns. 
R. J. Wison, President s 
D. C. Suaw, Vice President W.J.R. Macrt, Asst. Sec. 
Ws. 8S. Jonnston, Supt. of Agencies 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 
Statement, January 1, 1915 


Cash Capital - - - $1,000,000.00 
Assets - - - - .  17,284,654.80 
Net Surplus - - . 2,486,142.59 


Surplus ‘fer Policy Holders 3,486,142.59 
HEAD OFFICE: 
Corner William and Cedar Streets 
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irreparably damaged. The loss was 
over $200,000. Eighty percent of the 
value of the property was covered by 
insurance, The total insurance was 
$162,000. Of this, $138,000 was on con- 
tents and $24,000 on the building. 

The origin of the fire is unknown, 
but it is thought to have been caused 
by a carelessly handled cigarette stub. 

This is the first big fire in Des 
Moines in many months. 


Won’t Extend State Fund 


The Minnesota Senate last Thursday 
killed the bill providing for the exten- 
sion of the state fire and tornado fund 
to property of counties, municipalities 
and school districts. This was one of 
the measures discussed by the insurance 
committee with representatives of the 
business last week. ; 








Minnesota Record Given 


According to the Minnesota insur- | 
ance commissioner, ‘the percentage of 
losses to premiums collected by fire | 
companies doing business in Minnesota | 
in 1914 was 49, while in 1913 it was 48. | 
The total premiums collected last year 
amounted to $5,494,280, against which 
there were losses of $2,715,103. 





SIOUX CITY STILL HOT 


Sioux City’s latest large blaze, early 
one morning last week, did damage of 
$15,000 to the building occupied by the 
Levich Furniture Company, including loss 
to furniture. The fire department was 
able to prevent the spread of the flames, 
although minor blazes required attention 
in a nearby structure. An effort on .the 
part of a fireburg to burn out the Fuller- 
ton Lumber Yards at Sioux City was dis- 
covered by a night laborer and the flames 
were extinguished with slight loss. 
pile of building paper had been saturated 
with kerosene and started in the wind- 
ward end of the yards. . 





CHARGED WITH PLOTTING A FIRE 


On the ground that he plotted to burn 
down a rival hotel, Charles Pullman, pro- 
— of a hotel at Greeley, Iowa, has 

een placed under arrest on orders of the 
county attorney. John C. Hockaday, pro- 
prietor of the new hotel, the complaining 
witness, alleges that one Archie Arbuckle 
confided to him that he had been forced 
by fears of exposure of an incident in 
his past life to start the fire. Pullman 
was to give him two cans of kerosene 
which he was to. use in starting the blaze. 





1898 Seventeen Years of Service 1915 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adjustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
kota, North Dakota and South Da- 
kota and accepts business on good 
risksdirect inanyStatein theUnion. 


F. L. TESCA CHAS. L. THURBER 
President cretary 


|} and best known in Iowa. 


It is alleged that Pullman delivered the 
two cans of kerosene to Arbuckle, where- 
upon he was placed under arrest. 

Two firebugs have been convicted in the 
courts at Centerville, Iowa, upon evidence 
furnished by the state fire marshal’s 
office. George Albert and Charles Reid 
were found guilty of burning their res- 
taurant and candy kitchen to get the 
ew A third indictment is pend- 
ng. ’ 


FIGURES NOT COMPLETE 


In the table published last week show- 
ing premiums and losses in the three 
large Minnesota cities, the Minneapolis 
premiums of the Security of New 
Haven were given as_ $12,518. The 
correct figures were $32,972, as the pre- 
miums of the New Haven Underwriters 
were not included in the table. 


CHANGE AT BOONE, IA. 


Cc. C. Olson has purchased the business 
of Andrews, Houghton & Jordan at Boone, 
Ia., and will conduct it under the name 
of the Andrews, Houghton & Jordan 
Agency. This agency is one of the oldest 
Hough- 
ton will continue to have his office with 
Mr. Olson and represent the Firemen’s 
and the Firemen’s Underwriters as state 
agent in Iowa and Nebraska. 





NEW WATERTOWN FIRM 


At Watertown, S. D., a general insur- 
ance agency has been started by Miller = 


Williams. The members are Rolla 
Williams, more familiarly known as 
| “Stub,” and Joe Miller, not the well 


known author. The former has just-com- 
pleted his second term as register of 
deeds for Codington county, and the lat- 
ter on March 1 will complete his second 
term as county auditor. 

Miller & Williams have taken the Cod- 
ington county agency for the Dakota Life, 
and in the other lines have taken over 
the insurance business of O. W. Peetter- 
son. 


IOWA NOTES 


G. A. DeTar has purchased the Lee 
Warner agency at Eddyville, Iowa. 

The Iowa house of representatives Mon- 
day passed the bill introduced by Moore 
of Guthrie providing that any foreign in- 
surance company which transfers a suit 
from district to federal court or starts an 
action in the federal courts shall have 
its license revoked by the insurance com- 
missioner. 


Iowa fire prevention work was given 
a big boost by L. C. Abbott, retiring presi- 
dent of the Iowa Hardware Dealers’ As- 
sociation, in his annual address to the 
organization in state convention in Des 
Moines last week. “If you will keep your 
Place of business half as clean as your 
wife keeps the home, the loss by fire 
would fall off at least one-half,” de- 
clared Mr. Abbott. 








MINNESOTA NOTES 


L. J. Fazendin has become insurance 
manager of the Prince-Joy Agency at 
Stillwater, Minn. 

James A. Everett has sold his local 
agency at Fairmont, Minn., to the Fair- 
mont Auto & Realty Company. 

Strom & Bruce have started a local 
agency at Jackson, Minn., the partners 
being H. L. Strom and S. W. Bruce. 


DAKOTA NOTES 


At Redfield, S. D., the Lyric theater 
burned last week, with a loss of $35,000. 

The Farmers of Cedar Rapids, which is 
entering South Dakota, will make Sioux 
Falls the state headquarters. 














TO AGENTS OF THE NORTHWEST 


Write us for an agency for the writing of Hail: Insurance in all hail writing states, 


for the Standard Fire Insurance Co. of Hartf 
Svea Fire & Life Insurance Co.of Sweden. Liberal contracts. Unsurpassed service. 


ord, Conn. Also for Fire Agency for 


THE HEDWALL-SUNDBERG CO., Gen’l Agents, 


Phoenix Bldg., Minneapolis, Minn. 
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PROGRESS OF RATING BILL 














Missouri House, by Vote of 95 to 30, 
Orders Measure Engrossed. Which 
Insures Passage 





Jefferson City, Mo., Feb: 23—(Spe- 
cial)—The expected opposition to the 
fire insurance rating bill in the house 
failed to materialize today, when the 
measure came up for engrossment. 

It was ordered engrossed and printed 
by a vote of 95 to 30. This was done, 
however, after several amendments had 
been offered and adopted. The main 
amendment to the measure was the ad- 
dition of a new section, known as sec- 
tion 16A, which follows: 

Special and specific notice of any in- 
crease in rates by any insurance company 
or other insurer after Feb. 23, 1915, and 
before this act has taken effect, shall be 
filed with the superintendent of the in- 
surance department immediately on the 
taking effect of this act and unless ap- 
proved by him, the increase shall here- 
after be deemed unreasonable and un- 
justifiable and it shall be unlawful for 
any insurance company or other insurer to 
charge or collect such increased rate until 
after the same has been duly approved by 
the superintendent of the insurance de- 
partment. 

Another amendment provides that no 
rate shall be raised until approved by 
the superintendent and that notice of 
increase must be filed ten days before 
made. Another amendment provides 
that all rating books sent to agents 
must show the various hazards for 
which the insurer is penalized and that 
he in turn shall attach a slip showing 
this in the policy for the benefit of the 
assured that he may remedy defects and 
get credit therefor. The burden of 
proof to show the. reasonableness of a 
rate is placed on the insurance com- 
panies by an amendment offered by 
Representative Rooney, of 
county. A penalty clause for failure 
to comply with the law provides for 
fine of $100 or three months in jail. 

Other minor amendments heretofore 
mentioned were adopted. The vote by 
which the measure was sent to engross- 
ment in the house insures its passage 
through that body and the remainder 
of the fight is in the senate, where some 
opposition is already at work. This 
fight is headed by Senator Morton, who 
introduced the Kansas law, and Senator 
Phelps, of Jasper county. What their 
opposition will mean is problematical, 
but it is not expected that they will be 
successful 4n their efforts. 

It is thought that the fire marshal 
law stands a better chance of passing 
. than has been expected during the past 
several days. 

Chairman J. L. Babler of the Repub- 
lican state committee was in Jefferson 
City this week, and urged Republican 
legislators to vote for the rating bill. 
He declared it was a public and not a 
party bill, and the fact that it was 
recommended in the governor’s annual 


message did not make it a party meas- 
ure. The administration is Democratic. 
Mr. Babler is president of the Inter- 


national Life of St. Louis. 


Fight on Form of Bill 


Oklahoma house bill No. 70, the 
blanket measure for rate regulation, 
agents’ qualifications, etc., is,due for a 
fight in the senate, having been passed 
by the house. The only question, how- 
ever, is on the form of the bill. The 
majority report of the senate approves 
the bill as passed by the house, placing 


Jasper ° 


the various powers in the hands of a 
commission composed of the insurance 
commissioner, the state fire marshal 
and the bank commissioner. The mi- 
nority report gives the authority to a 
board composed of the commissioner, 
the fire marshal, and a third member 
appointed by the governor, with par- 
ticular power in the commissioner in 
regard to licenses. 


TURNED THEIR ARGUMENT 





Kansas Local Merchants, Who Preach 
“Loyalty,” Had Agreement for 
“Mail Order” Insurance 





A serious blow for interinsurers is in 
the action of certain fire insurance men 
of Kansas, according to the “Merchants 
Journal,” who are threatening a cam- 
paign charging local merchants with 
buying their insurance from “mail 
order” firms. One of the things that 
the local merchant is always preaching, 
according to the article, is loyalty to 
the home mercantile concerns. Dis- 
loyalty to local agents is being made 
the basis of the campaign against the 
Merchants. Underwriters, a reciprocal 
of Kansas City, between which and 
the Retail Merchants Association there 
existed an agreement to the effect that 
the association would throw its busi- 
ness to the interinsurers, in return for 
5 percent of the premiums. 

According to the article in the Jour- 
nal the plan worked beautifully in one 
town where the campaign was made, 
the merchants promptly canceled their 
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interinsurance certificates and wrote 
their business with the local agents as 
before. 


The assessment on companies for the 
support of the rating commission in 
Texas is reduced to 1 percent this year. 
Last year it was 1% percent to cover 
expenses for fifteen months. With pre- 
miums in the state nearing the $10,000,000 
mark the 1 percent assessment will pro- 
duce nearly the limit of $100,000. The 
unused portion must be returned to the 
companies. 


MISSOURI NOTES 


Ed. Chitwood has opened a local agency 





Is it among yours ? 


Western Dept. 





at Carthage, Mo. 


Do not overlook Courtesy and Service among the assets of the Companies you represent. 
A strong financial statement and:the qualities which attach the agent to the company are among ours, 
Courtesy and Service found where the NORTH RIVER sign hangs. 


North River Insurance Company 


Incorporated 1822 


FREEPORT, ILL. 


F. M. GUND, Mgr. 








Cox Bros. have purchased the local 
agency of the late R. H. Porter at Spring- 
field, Mo. The members of the firm are 
Charles C. and W. L. Cox, 

In response to an invitation of the Com- 
mercial Club of Brookfield, Mo., an inspec- 
tion was made of that city under the di- 
rection Of the Missouri Fire Prevention 
Association Wednesday. P. H. Knighton 
t— was chairman of the com- 
mittee. 


The Hamburg-Bremen has _ canceled 
fourteen agency appointments in St. Louis 
and brought its agency representation 
down to four agencies, consisting of F. D. 
Hirschberg & Co., Sawtelle & Serven, Or- 
ron D, Evans Insurance Agency Company 
and Walter T. Campbell & Co. 


OKLAHOMA NOTES 


Enid, Okla., has let the contract for 
5,000 feet of new fire hose. 


The Sidney L. Brock Dry Good Com- 
pany of Oklahoma City is installing an 
automatic sprinkler system. 


Cordell, Okla., has let the contract for 
$70,000 worth of improvements to the 
waterworks system. Most of the money 
bg be spent in securing a larger supply 
of water. 


Special Agent James EH. Sharpe, of the 
Liverpool & London & Globe in Oklahoma 
had the misfortune to run over a man with 
his automobile. The man was running 
for a street car; when he was in the mid- 
dle of the street he saw that he would 
not be able to get the car. He stopped in 
front of Mr. Sharp’s machine. 


Company representatives in Oklahoma 
are considerably exercized over increas- 
ing probability that House Bill No. 70, 
providing for state supervision of insur- 
ance rates and the appointment of agents, 
will pass the senate. The bill has already 
passed the house and has been favorably 
reported out of the senate committee. 


TEXAS NOTES 


Fire losses at Beaumont, Tex., last year 
were $83,541. 

Herbert H. Sutton, a graduate and ex- 
perienced engineer, has been-added to the 
staff of R. B. dley, Jr., chief engineer 
to the Texas insurance commission. 

Texarkana’s key rate has been reduced 
from 33 to 27 cents. Baird effected a 
material reduction in its key rate, from 
78 to 49 cents, by making extensive im- 
provements. 

Arson charges have been made against 
two boys, inmates of the state juvenile 
training school at Gatesville, Tex., in 
connection with the recent burning of the 
Stables at that institution. 


Five additional towns have been al- 
lowed good record credits by the Texas 
Fire Insurance Commission. Weimar, 
Graham and Jacksboro have been given 
the maximum of 15 percent off final rates, 
Tyler 12 percent, and Yoakum 6 percent. 

Formal announcement has been made 
of the approaching marriage of B. F. Car- 
ruth of Austin, Texas, and Miss Frances 
Carter Headley of Lexington, Ky. Mr. 
Carruth is chief rater of the Texas fire 
insurance commission. The wedding is 
fixed for early March. 

Five companies have been sued by the 
Fort Worth, Tex., Grain & Elevator Com- 
Pany for $12,500 insurance, besides $5,000 
actual and $50,000 exemplary damages. 
The companies are the Williamsburgh 
City, Occidental, Alliance, Germania and 


German Alliance. The fire occurred Oct. 
27, 1914, 


Rev. Philip J. Kline, pastor of the 
Catholic church at Henrietta, Tex., has 
been placed under arrest on an arson com- 
Plaint growing out of the alleged burning 
at Henrietta last summer of a _ school 
building which was owned by Father 
Kline. He gave bond for $1,000 for his 
appearance, 


A bill for revocation ‘of the licenses of 
Texas companies when it appears that 
they are officered by men who are also 
officers of foreign companies, or when it 





appears that one or more stockholders 
in a Texas company are also stockholders 
in a foreign company, has been intro- 
duced in Texas. 


was $60,700 and the insurance loss was 











KANSAS NOTES 
The fire loss in Topeka, Kan., in 1914 





$37,244. 

J. W. Nusbaum, at Peabody, Kan., who 
was associated with J. M. Bechtel during 
the past year in handling the policies of 
the J. M. Bechtel agency, will continue the 
business. 





The firm of Moran & Noble, whch has 
had a local agency at Stuttgart, Ark., 
for several years, has dissolved. The 


C. K. BRADLEY ALEXANDER MITCHEL 
President Vice-President 









business will be continued by E. H. Noble. 





Michigan Agency Appointments 


Sterling—J. P. G. A. 
Hastreiter, Ann Arbor. ; 
Aachen .—T. S. Higgins, Lansing. 
American—J. C. Bliel, Detroit; J. L. Robert- 
son, Blissfield. 2 
Concordia—L. W. Snider, Detroit. 
Continental—B. C. Dickinson, Kalamazoo. 
Fid.-Phenix—Norman Flowers, Jackson; I. S. 
Perry and L. C. Watkins, Jackson. 
Germania—J. L. Robertson, Blissfield. 
North Amer.—B. E. Morse, Highland Park; 
J. A. Topolinski, Petoskey. 
Inter-State—S. L. Alexander, Detroit; Edward 
Haas, Wyandotte. } 
L. & L. & G—S. T. Hendricks, Trenton. 

Millers Natl.—R._T. bmg Detroit. 
Mich, Coml.—C. H. Roiser, Detroit. 
Milw. Mech.—Louis Danto, Detroit. 
Natl. Union—R. A. Corroon & Co., Johnson & 
Higgins and S. J. Johnson, wetroit. ; 
ord-Deutsche—Jeffers & Co., Grand Rapids; 
Jacob Wulfmann, Manchester; Wyandotte Ins. 
Agesey Wyandotte. 

orthern, Eng—Lilla E. Gage and J. R. 


Vigliotti, troit; Elmer Billman, Cedar; J. 
Mathieson, Deckerville. : 
. iB & . N. ¥.—J. C. Finnegan, Esca- 


naba. 
Old Colony—W. E. Croll, Grand Rapids. 
Peoples Natl.—Mae V. Case, Benton Harbor; 
E. R; Schoolcraft Co., Inc., Port H 
oyal—Frank Williams and A 
Benton Harbor; B. F. Plumley, Six Lakes. 
Sun—Washtenaw Agency Co., Ann Arbor; Er- 
mine O’Hara, Ann Arbor. | 
Union, Pari . J. McQuistion, Detroit. 
Agricultural—H. T. Halladay, Battle Creek. 
Buff. German—F. F. Bowles, Grand Rapids. 
Concordia—John Dysarz, Detroit; I. J. Hack- 
ett, Monroe; R. M. Corbi , Oxford; Theodor 
be my Rochester. ‘ : ia 
ire Assn.—Northern Agency, Inc., Houghton. 
Fidel. Und.—A. C. Moody and Frank Wil- 
liams, Benton Harbor. 
ewark—Manufacturers Ins. 


Agency, 


Inc., 


North Amer.—Forsyth-Me Co. and H. H. 
i > Son, Greenville. 
Inter-State—N. C. Wright, S. J. Rosenberg 


W. H. Sprague, Grand ei. 
illiam Born, Detroit. 
Humboldt—Johnson & Higgins Co., Detroit. 
Inter-State—J. F. Van ven, Newaygo: 
Glenn Rice, Newaygo; Isaac Foster, Gladwin; 
Frank Van Leuven, Wowie. s 
Nation iie—Johnson & Higgins, Detroit. 
National Union—Jacob Jarvis Hancock; Z. 
C. Goodell, Lansing; Clarence McDonald, De- 
troit; R. M. L. Galley, Detroit. E 
Netherlands—Michigan Ins. Agency, Detroit. 
New Jersey—Schafer & Rill, Detroit. 








WANTE 


years old. New Policies. 





GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 
Hail I | 
Low Rates. Good Commissions. 


Address ELMER F. BAGLEY, Secretary 
Celumbian Building, TOPEKA, KANSAS 


nsurance. Company fourteen 


H. H. HAND 
and Genl. Mgr. 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


CARL FISCHER 
Treasurer 











SHCU R 


Ss. BF. GILMAN, Pres’t 


business in Iowa, Illinois, Wisconsin, Ohio and Indiana. 


of farm risks. 


IT WY 


Fire Insurance Company of Davenport, Ia. 


M. C. HINSCH, Sec’ ys 
CASH CAPITAL $200,000 


This Company has had 31 years of successful business experience, and is now doing 
It is a good company for the 

t, because in addition to writing a general business, it accepts ocactionlhy. 

We want agents in the above states, and would appreciate 

hearing from agents desiring to represent us.~ Address the Secretary. 


all classes 





SIOUX CITY, - 
ORGANIZED 1898 


The Equity Mutual Fire Insurance Association 


IOWA 


A Full Reserve Mutual Organized Under the 
Strict Laws of Iowa 














Merchants National Fire Insurance Co. 


IN PROCESS OF ORGANIZATION 
29 South La Salle Street, Chicago 


Authorized Capital and Surplus, $2,500,000 


Plan Unique and secures for the General and Local Agent Co-operation 
from our large number of stockholders and banks in every state. 


Good Stock Salesmen Wanted 











policy holders. 





OF SIOUX FALLS, SOUTH DAKOTA 


One Hundred Thousand Dol- 


lars deposited to secure 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 





C. A. LAFFERTY, Pres. 





The Best in the West. 





wanted in Illinois. 


Ask about our New Policy against Fire, Lightriing and Tornado. 


Granite Live Stock Insurance Company 


BLOOMINGTON, ILLINOIS 


JOHN B. RICE, Secy. 


Our Special Policy 
Insures the Mare and unborn Colt 


Agents 





GEO. A. MOWRY, President W. A. GORDON, Secreta 
Twin City Fire Insurance 
Company gq MIDDLEWEST FIRE 


UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 











CASH CAPITAL - - $500,000.00 





WILLIAM WALSH, Asst. Sec’y 
A consolidation of the 
Twin City Fire and Middlewest 
Fire Insurance Companies 
Local Representatives 
‘ Desired in Montana. 
Fire —Lightning—Torna- 
do—Hail—INSURANCE 
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KENTUCKY AND THE SOUTH 


BAD RECORD IN TENNESSEE 











Loss Ratio in the State Ran Almost 68 
Percent on Fire Business 
Last Year 





Tennessee, which has under agitation 
the abolishing of the fire mashal law 
and the repeal of the act creating the 
state insurance commissioner and put- 
ting the duties of that official back un- 
der the state treasurer is in poor way 
for backward reforms with the heavy 
loss ratio in that territory during last 
year. 

With reports in from 95 of the stock 
companies doing business in the state 
and only about one-half dozen yet to 
report it is shown that the net losses 
incurred by the companies reporting 
amounted to 6734 percent. Counting 40 
percent for the underwriting expense 
the companies in the aggregate suffered 
a loss of 117 percent. 

The net premium receipts of the re- 
ports already in were $4,719.27, and the 
fire losses $3,201,972. : 

Following is the experience of some 
of the larger companies in Tennessee 
during 1914: 


Company Premiums. osse 
National Union ........ $145,392 $165,192 

RSS Seay e 179,89 136,405 
SOMONE ci cccccccic 355,585 196,287 
Fidelity-Phenix ....... 123,880 9,201 
German American...... 141,016 107,286 
TET. 0. 10:0: tsa oh 0'0i00.60 06 497,929 269,127 
Providence Wash. ....... 76,025 2,96 
Springfield ............ 94,235 44,225 
Ing. Co. of N. A. oo cecees 149,075 77,100 
PROVO os. c:00. Farcvcce 000 ose 139,757 71,805 
SN oso kssc bebe ecens 73,003 68,730 
Westchester ........... 110,427 59,252 
OU, CMON. Kccccwcnnes 121,747 48,992 
Connecticut ........008% 77,247 74,061 
FARTATOLS «4. ccawic'ns dnina 40% 288,389 196,063 
aS OS OE : ey 121,336 103,134 


STILL TRY TO MAKE TROUBLE 


The efforts of former agents of the 
Home of New York at Lebanon, Ky., to 
make things unpleasant for the company 
have been renewed in the form of seven- 
teen penal actions filed by the common- 
wealth in the circuit court there, in which 
rebating is charged. The recent charges 
of discrimination in rates growing out 
of the inspection and rewriting of busi- 
ness following a change of agents were 
thrown cut of court, and other efforts to 
show that the action of the company was 
not lawful also failed. The alleged re- 
bating involves merely the cancellation of 
policies and their replacement, in part, 
with others carrying the lower rates which 
had become effective in the meantime. 


Committee May Not Meet 


It is definitely announced that the 
committee appointed by the Tennessee 
legislature to investigate fire rates will 
not meet in the recess that ends Mon- 
day, and may not meet at all. The rea- 
son given is the desire to avoid ex- 
pense, and the further reason that rate 
conditions in the state are not unjust 
to the assured. 


FOUND THE CONDITIONS FAIR 


The February meeting of the Kentucky 
State Fire Prevention Association was 
held at Versailles last Thursday, with 
about fifteen members in attendance. The 
inspection of the town showed that con- 
ditions were fair. The public meeting 
was well attended by citizens, A. J. 
Schoberth, former state senator, presid- 
ing. Talks were made by G, A. Curry of 
the German American, president of the 
association; M. B. Russell, of the Fire- 
men’s Fund, and W. J. Gilsdorf, of the 
Commercial Union. Deputy Fire Marshal 
Hite was on hand, and with R. E. Knox, 
head of the electrical department of the 
Kentucky Actuarial Bureau, made tests 
of the water pressure and an inspection 
of the fire department. The March meet- 
ing will be held in a western Kentucky 
town, it was stated by Secretary Milton 
Cc. Miller. 


KENTUCKY NOTES 


The Springfield and the North British 
& Mercantile have transferred from the 
May & Mitchell agency at Wilmore, Ky., 
to W. O. Marksbury & Co. 

Judge Kirby, in the circuit court at 
Louisville, has ruled in favor of Arthur 
€. Bonnycastle, who sued for a cancella- 
tion of a subscription for $1,000 of stock 
in the Metropolitan Fire, which was 
launched several months ago in Louis- 
ville. Bonnycastle asserted that his sub- 





scription was obtained through misrepre- 
sentation, and that the company had 





= 








Cash Assets in the United States 
$1,876,636.90 


$28,000.000 





Hamburg -Bremen 
| ~&#treInsurance Company — 


HAMBURG, GERMANY 


U. S. BRANCH STATEMENT, DECEMBER 31, 1914 


State Bonds ox $ 20,425.00 R for Reins <p gaara $1,116,384.75 
De ited with I be! le i - = * ° , A eserve urance a § a ¥ . 7 

veartments and Trastase Municipal and Railroad «0 .= «40h area Rewiticthelitcis cc. A 

$1,626,835.21 Cashin Banks - - - - - 79,016.27 Reserve for Taxes and All Other Liabilities 35,000.00 

ahi Premiums in course of collection - - — 195,785.42 Sie Oe SN es 560,247.15 

Losses Paid in the aaa ae PA ap 

United States over $1,876,636.90 $1,876,636.90 


United States Branch: 123 William St., New York. H.N. KELSEY, Manager 











never been organized nor attempted to 
write insurance. 

Conditions in Fulton, Ky., which at- 
tracted so much unfavorable attention a 
few years ago that a great many of the 
ccmpanies withdrew, resulting in a reduc- 
tion in the number of agencies, are much 
improved at the present, largely, it is 
stated by field men, as the result of the 
agreement now in effect among the agents. 
It is agreed that if one agent cancels a 
policy, the others are to be notified, and 
are not to handle the business until it is 
mutually agreed that the risk is desirable. 





GENERAL SOUTHERN NOTES 


The state rating bill has passed th 
North Carolina house. . we 
The uniform rate regulation bill has 
been introduced in Alabama. 
The fire bugs are busy at Birmingham, 
Ala., according to reports made to Fire 
Chief Middleton. 


At Montevallo, Ala., flames destroyed 
several business houses, causing a loss 
estimated from $600,000 to $75,000. 


A receiver has just been appointed for 
the Home Mutual Fire of Jackson, Miss., 
on a petition filed several months ago by 
Commissioner T. M. Henry. It is esti- 
mated that the liabilities are $30,000 more 
than the assets. 

W. R. Latimer, state agent of the New 
York Underwriters, with headquarters in 
Atlanta, was married last week to Miss 
Sallie Cobb Milner, daughter of Senator 
Milner of Vernon, Lamar county, Alabama. 
It is announced that Mr. and Mrs. Latimer 
will make Birmingham their home in the 
near future. 


As a result of a complete failure of the 
fire-fighting apparatus in the Healy build- 
ing at Atlanta, Ga., Fire Chief W. B. Cum- 
mings is making a thorough investigation 
of all the Atlanta office buildings. There 
was not water in the pipes, with the re- 
sult that the hose caught fire and burned 
up. 

There is some criticism of the line re- 
cently offered on property of the Phoenix 
Cotton Oil Company, east side of Thomas 
street, northern suburb of Memphis, 
Tenn. It is reported that insurance has 
been offered on stock under blanket form 
with $0 percent coinsurance, but a Ten- 
nessee Inspection Bureau survey dis- 
closes that the risk is outside of fire and 
water protection, except for a private 
supply sprinklered equipment extended 
to a portion of the building, which is shut 
off in freezing weather. Some of the 
companies are averse to accepting the 
risk under existing conditions and pres- 
ent form and rate. 





NEW BLUE SEY LAW 


West Virginia has a new blue sky law 
which became effective Feb. 8, immedi- 
ately after passing both houses of the 
legislature. Under this law speculative 
securities, as defined, may not be offered 
without compliance with the law’s terms, 
though exception is made in the cases of 
bona-fide issues offered directly to banks, 
bankers, brokers, or trust companies deal- 
ing in such securities. 





NEWS FROM THE BAST 


PENNSYLVANIA REPORT MADE 











Investigating Commission Condemns 
State Rating and State Insurance— 
Bureau Supervision Bill Proposed 





The report of the fire insurance in- 
vestigating commission of Pennsylva- 
nia has been filed and shows much the 
same conclusions as have been reached 
in other exhaustive investigations of 
the insurance business. There is some 
criticism of the expenses of the busi- 
ness, particularly in regard to commis- 
sions, but the commission is opposed 
to state rating and is strongly against 
state insurance. Cooperative rating is 
declared to be necessary because of the 
expense of each company making its 
own rates, a fire marshal law is recom- 
mended as a means of cutting down the 
fire waste and so reducing rates. 

The lack of harmony between rates 
in different rating jurisdictions is 
pointed out, and a bill for the supervi- 
sion of rating bureaus is recommended. 
The proposed bill is along the lines 
recommended by the Insurance Com- 
missioners Convention, and has the 
main features of such measures intro- 
duced in other states. Legislation to 
check underwriters agencies and to 
establish a standard of qualifications for 
agents is also recommended. Examina- 
tions for agents is recommended, the 
commission thus going farther than the 
agents’ qualifications bill in other 
states. 

In view of the fact that a dwelling 
schedule is now under preparation, the 
conclusion of the commission that a 
minimum tariff system on dwelling 
risks is the cheapest to the insured is 
of interest. The commission points out 
that the rating of such risks would be 
expensive and would make no appre- 
ciable difference in the results. 

-The report asserts that if the use of 
the coinsurance clause could be en- 
forced by law on every risk it would ulti- 
mately be the means of bringing the 
rer gen cost to the lowest equitable 
evel. 





New York City Premiums 


The fire premiums collected in New 
York City during 1914 as reported to 





the New York Board aggregated $23,- 
156,305.86, as compared with $23,836,- 
855.07 in 1913 and $24,884,653 collected 
during 1912. These figures comprise the 
premiums on risks in the territory cov- 
ered by the fire patrol and the Brooklyn 
salvage corps. The falling off in fire 
premiums during 1914 occurred during 
the first half of the year, both New 
York and Brooklyn showing a slight 
gain during the last six months: 
Manhattan — Bronx 








13 1914 
First half of year..$11,115,880 $10,284,889 
Last half of year... 8,031;412 8,202,654 
Ota So ss - - $19,147,293 $18,284,889 
Brooklyn Premiums 
First half of year...$2,635,809 $2,478,356 
Last half of year.. . 2,053,753 2,393,059 
Total ..........$4,689,562 $4,871,416 
Entire City 
Entire year ........ $23,836,855 $23,156,305 





Boston Premium Returns 


_ Fire premiums of Boston for the last 
six months of the year were $2,417,198. 
Companies reporting $20,000 and over 
for the period are: 














Royal ......$89,748 Pennsylvania 31,331 
L. & .. 88,892 Firemen’s .. 28,793 
Aetna ...... 8 Firemen’s 
Home .... 88 Fund ..... 8,492 
Ger-Amer ... 59,746 Phoenix, Eng. 28,100 
Nat., Conn... 57,819 Westchester . 28,076 
Northern, Ins. Co. N. A. 28,037 
ng. ...... 51,868 Commonw’lth 27,718 
Hartford .... 42,771 Phoenix, Ct.. 27,235 
Continental . 40,766 Niagara .. 26,913 
Sheffield .... 40,717 Scot. U. & N. 26,726 
London & Fidelity-Phe. 24,672 
Lanc ..... 39,625 Amer. Cent.. 23,901 
Fire Asso... 36,465 Glens Falls.. 23,127 
Palatine .... 34,890 Atlas ....... 23,024 
N. Br. ‘ 648 Connecticut . 22,894 
Home Und.. 34,059 London ..... 21,551 
Queen ..... 3,789 American ... 21,291 
Sun ..... 33,308 Orient ...... 61 
Boston ..... 2,826 N. Y. . 20,489 
Com’l Union. 31,767 





DISCUSS MASSACHUSETTS RATES 


Boston; Mass., Feb. 19.—(Special.)—A 
special meeting of the chairmen of the 
various Massachusetts rating committees 
of the New England Insurance Exchange 
was held this week. The situation of the 
rates in those localities where conditions 
have gradually developed since the tariff 
was originally made was fully discussed, 





POLICY LABELS 
All Styles and Prices 
Write for samples to 
THE WESTERN UNDERWRITER. 


1362 Insurance Exchange. Chicago. 








prosperity reigns. 





WABASH AMERICAN FIRE INSURANCE CO. 


Organizing - 


AUTHORIZED CAPITAL AND SURPLUS $1,000,000 


WABASH, INDIANA 


We are located in the richest agricultural section of America, where wheat is king and 


We will share this prosperity with a limited number of real salesmen. 


MORE THAN ONE HUNDRED SUBSCRIBERS IN WABASH AND VICINITY NOW 
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ani it was voted to make special investi- 
gation of local inconsistencies of -rating 
and to correct them as fast as possible. 
lt was also voted to have a report pre- 
pared and recommendations formulated 
for consistent ratings on ordinary small 
unscheduled special hazards among the 
cities and towns of'the state. 


EASTERN NOTES 


The first fine under Boston’s new fire 
prevention law was imposed on Morris 
Greenberg, who formed the habit of keep- 











LEADING HOTELS 


The Following Will Be Found the Headquarter 
for Insurance Men and Tux Western Un- 
DERWRITER Will Be on File in the Read- 
ing Room at Each Hotel in 
This List. 


ILLINOIS 
Savory HOTEL 











Insurance Men’s Headquarters 


DANVILLE, ILL. 


IOWA 
NEW DELANO HOTEL 


F. G. COMER, Mgr. and Prop. 


Everything New 
First-Class Cafe 


BURLINGTON, IOWA 


KANSAS 
HE CORONADO 


EUROPEAN 
Wichita’s Newest Hotel. Opposite City Hall. 


Reoms with bath, $1.50 Steam heat, telephones 
hot and cold water. Electric elevator service. Cafe 


” 8. J. SMALLEY, Proprietor 
WICHITA, KAN. 
NEBRASKA 


‘(HE NEW LINDELL HOTEL 
R. W. JOHNSTON, Mer. 


EUROPEAN PLAN. 
Rates frem $1 up. 





























LINCOLN, NEB. 











OHIO 
[LIMA HOUSE 
Insurance men meet friends at THE LIMa 
coe A Ss caer 


Located on Public Square. 
LIMA, OHIO 


SOUTH DAKOTA 
QHERMAN HOTEL 


EUROPEAN PLAN 
Rates, $1.00 te $8.00 per day 
SHERMAN HOTEL COMPANY 
J. R. Huppant, Manager 
ABERDEEN, S. D. 


HOTEL LINCOLN 
American Plan 


One of the Great Hotels of the Great 
Northwest. 


Hess & Rau, Proprietors 
WATERTOWN, Ss. DB. 


HOTEL CARPENTER | 


Absolutely Fireproof. 
$260,000.00 Hotel. 


GEO. L. CROCKER, Manager 
SIOUX FALLS, S. D._ 




















ing more or less benzene and naphtha 
about his premises. He was fined $10 
and costs. 

John C. Paige & Co. have been ap- 
pointed agents for Boston and its metro- 
politan district for the Colonial Under- 
writers. 

Judge Nichols, the retiring president of 
the National Fire of Hartford, has been 
elected an honorary member. of the EHast- 
ern’ Union. 


H. E. Murphy, formerly with Wakefield, 
Morley & Co., Hartford, has been ap- 
pointed New England special agent for the 
Michigan Commercial. 

A bill has been introduced in the New 
York Assembly which seeks to prohibit 
any life company from making the ac- 
ceptance of its designated insurance 
broker for the placing of fire insurance 
on mortgaged property as a condition of 
the loan. The measure is similar in in- 
tent to the law applying to savings banks 
which was passed at the previous session. 


The burning of the plant of the Ameri- 


| can Shear & Knife Company at Hotchkiss- 


ville, Conn., which was followed by the 
arrest, trial and acquittal of Roswell A. 
Clark, president of the company, on the 
charge of arson, has sequel in fourteen 
suits brought by Mr. Clark against as 
many insurance companies to recover 
$120,000 involved in the policies. The 
suits are brought in Kansas City, where 
Mr. Clark claims residence. 





FIRE RETURNS BY STATES 
(CONTINUED FROM PAGE 5) 





Nebraska 

Company Prems Losses 
Natl-Ben Franklin. 6,201 7,111 
Phoenix, Ct. ...... 67,555 25,532 
Union, Neb. ....... 202,342 78,543 
Western, Ont. ..... 14,558 8,283 

OHIO 
, Albany, 

em, cere ” A 19,396 7,432 
aeeteere (rie) te ; 
Equitable ~ Se | | Ca ree ee 
Lunaber, ¢ i iaieleie 5,402 2,682 
Mass. F. & M. ..... 20,894 9,648 
Mech. & Trad. (Fire) 21,277 14,325 
Mech. & Trad. (Tor.) 37 
Merchants, N. Y. .. 18,082 9,720 
Mich. at See” row 15,825 

ich. Coml. a) ec | Series eek 
Mich, F. & ut ‘igh 40,137 25,207 
Milw. Mech. (Fire) 119,384 44,161 
Milw. Mech. (Tor.). 412 44 
fe (hon): 20,035 7,153 
Minneapolis or.); _. 660  ........ 
National, Ct. (Fire) 288,428 111,807 
National, Ct. (Tor.) 3,942 655 
Natl Brewers ..... S7GG © > cv ccsccds 
N. W. F. & = rae) ae 4,393 
N. W. F. & M. a... en enke ee 
N. W. Natl. (Fire). 168,523 61,538 
N. W. Natl. (Tor.). 3,634 614 
Natl. Lumber, N. Y. 7,893 3,931 
Natl.-Ben. Fr. (Fire 103,444 46,002 
Natl.-Ben Fr. (Tor.) 287 2 
Niagara (Fire) .... 106,944 51,699 
Niagara (Tor.) .... 997 82 
Natl. Union (Fire). 76,363 . 36,294 
Natl. Union (Tor.). 551 
Newark (Fire) .... 41,675 25,066 
Newark (Tor.) .... t) epee. 
New Brunsw. (Fire) 37,694 15,801 
New Brunsw. (Tor.) CS Saeeeena se 
New a tine — 29,374 
New Hamp. Oo ee hua eae 
New Jersey ....... 10,476 9,261 
N. B. & M., N.Y... 31,266 9,416 
Northern, N. Y. ... 50,105 20,979 
North River (Fire). 64,007 22,937 
North River (Tor.) 821 50 
Old Colony (Fire). 31,524 17,493 
Old Colony (Tor.) We (S565 6 ace 
Orient (Fire) ..... 66,207 36,384 
Orient (Tor.) ..... 907 
Pa. Fire (Fire) .... 125,252 53,338 
Pa. Fire (Tor.) ... 1,120 251 

OKLAHOMA 
Mich. Coml. (Tor.). 728 433 
Mich. Coml. (Fire). 10,760 10,273 
Natl, Union (Tor.). 2,017 1,381 
Natl. Union (Fire). 33,756 38,199 
Northern, Eng. .... 45,289 27,556 
Old Colony (Tor.).. 656 11 
Old Colony (Fire). 11,805 7,208 
State of Pa. (Tor.) 2,300 3,626 
State of Pa. (Fire) 26,181 13,285 
Westchester (Fire) 29,454 19,547 
Westchester (Tor.). 3,846 586 
SOUTH DAKOTA 

Aetna ........ anes 47,220 49,582 
Amer, Central ..... 5,092 4,835 
American ......... 36,296 38,875 
Franklin .......... 2,098 3,455 
Farmers, Ia. ....... 15,877 9,170 
Germania ........- 16,180 16,233 
Globe, S. D....... . 24,697 32,803 
Glens Falls ....... 5,609 1 
Hanover .......+-- 19,113 “15,533 
Home, N. Y.......- 206,654 113,089 
North America ..... 47,717 23,482 
Imperial, N. Y..... 1,147 1,984 
London ........... 3,540 6,249 
Milw. Mech.. ....... 9,185 8,361 
Minneapolis 15,853 7,198 
N. W. F. & 29,580 19,445 

W. Natl 41,949 40,142 
New Hamp 7,119 3,445 
N. B. & M., Eng... 22,961 23,686 
Natl. Union ....... 21,726 15,780 
Nord-Deutsche .... 975 204 
i. 3 Ree 27,225 16,768 
Peoples Natl. ..... 4,595 2,724 
Prov. Wash. ...... 7,596 12,035 
Phoenix, Eng. ..... 8,361 7,883 
Queen City ....... 41,377 27,051 
Queen .......00- a 19,555 16,378" 
Reliance .........+ 1,485 1,330 
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Company Prems. Losses Company Prems. Losses 
MOE i sora ay a. 72,708 66,110 | Phoenix, Ct. (Fire) 165,478 76,016 
Royal Exch. ...... 6,848 4,299 |} Phoenix, Ct. (Tor.). 5, : 
Security, Ct. ...... 25,219 20,384 : : — a 
Springfield ........ 66,382 50,083 
ee? OER ons 60 wha 343,766 235,609 HOME’S APPOINTMENTS 
Fireman’s Fund ... 21,341 12,365 
North River ...._- 5,785 2°798 With the purpose of supplementing its 
United States)..." ° 1,945 213 | administrative organization, the following 
Westchester ....": 5,709 1,732 a =e a ogee oy mg Ag the 
t ave been made the Home 
Equitable bare gt been: 3 493 OF taste Lar ° 
ditid 0 Sete é : astern Department—Jay Zorn and 
Georgia Home .... 15,692 8,988 | Harold S. Poole, agency supervisors. 
German, Ill. ....... 11,211 10,681 Western Department—-John A. Camp- 
Granite State ..... 17,624 *11,016 | bell, agency supervisor; William Millar 
Hamburg Assur. ... 46,452 13,685 | and Robert W. Roberts, assistant agency 
Jakor ........ Gas 27,782 10,954 | supervisors. P 
Mich. F. & M...... 2,136 659 Southern Department—William L. Den- 
Newark ........... 20,289 7,933 | nis, agency supervisor. 
Be SPA 58,596 18,485 Pacific and Foreign Departments—Wil- 
N. B. & M., N. Y... 5,149 5,444 | fred Kurth, agency supervisor. 
Phoenix, Ct. ...... 29,071 8,860 
CN ia seo ee 12,707 »761 
United States ..... ~3,02 4,779 “YALE READINGS” REISSUED 
WISCONSIN A second edition of the “Yale Readings 
Century, Scot. ..... 5,665 6,286 | on Insurance” has been issued by the 
Connecticut (Fire). 75,942 28,246 | Yale University Press. The readings were 
Connecticut (Tor.). 4,571 5,994 | originally edited by the late Professor 
Commerce ........ 9,464 1,519 | Lester W. Zartman, who won a high 
Equitable (Fire)... 9,095 3,506 ; reputation for his knowledge of insurance 
Equitable (Tor.)... 659 201} principles. For the second edition the 
Lum. Und. Alli., Mo. 20,484 570 | work has been reedited by William H. 
Mfrs. Lumb. Und., Price, professor of economics in the Uni- 
ae Ee SS oe 39,630 32 | versity of Tokio and formerly a professor 
Netherlands (Fire). 17,405 3,466 | at Yale and also at the University of Wis- 
Netherlands .(Tor.) CS See er ee consin. A new division of subjects has 
Natl-Ben Fr. (Fire) 26,535 7,769 | been made, one volume dealing with per- 
Natl.-Ben Fr. (Tor.) 203 none | sonal insurance and the other with prop- 
N. Y. Recip. Und... 3,028 none | erty insurance. The price of each is $2.25 
Niagara (Fire) .... 94,456 37,666 | net. Developments in the theories of in- 


ss 
) 
— 
C-) 


Niagara (Tor.) .... surance have been numerous of late years 
Pruss. Natl. (Fire) 58,615 12,698 and the new work brings the subjects 
Pruss. Natl. (Tor.) 364 46 down to date. 








An American Company Founded in 1792 


Insurance Company of North America 


123d Annual Statement, January 1, 1915 


RANIRIE 3 55s acca sieve es $ 4,000,000.00 Net Surplus........... $ 4,000,000.00 
PPO os occ enn 18,613,414.47 Contingent Fund...... 875,680.69 
Reinsurance Reserve... 7,134,426.75 Policyholders’ Surplus.. 8,875,680.69 
Losses Paid Since Organization over.................+ee00- $168,000 ,000.00 


Western Department, 76 West Monroe Street, Chicago 


W. N. JOHNSON, General Agent B. L. WEST, Assistant General Agent 
L. J. BRADDOCK, Assistant General Agent 














HON. C. A. PALMER, President C. O. DAVIS, Vice-Pres. W. A. ELDRIDGE, Secy. 
S. C. ANDRUS, V.-Pres. & Man’g Underwriter F. H. ALDRICH, Counsel L. K. HENNES, Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


of DETROIT, MICHIGAN (Organized 1913) 
Initial Capital and Surplus, $500,000 Final Capital and Surplus, $2,000,000 
406-412 DIME BANK BUILDING 


PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager Commonwealth Bidé., Pittsburg, Pa. 
ae UNDERWRIITTEN BY 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin Insurance Co. ? Teutonia Fire Insurance Co. 
all of Pittsburg, Pa. 
Capital, $1,700 000. Assets, $7.732,.467.27. Surplus to Policyholders, $3,449,769.69 
F. H. Westmeyer, Toledo, Ohio, Special Agent for Indiana and Ohio 
Eliel & Loeb, Chicago, Ill., General Agents for Illinois 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


General Insurance 
Herbert Buxton 92 William St., New York 


Excess Insurance placed in all parts of the United 
States and Canada 


Kentucky Live Stock Insurance Company 
LOUISVILLE, KENTUCKY 
J. W. NEWMAN, President E. L. WHITEHEAD, Sec’y and Treas. 


PaidUp Capital, $219,160.00 Surplus to Policy Holders, $234,094.88 


‘*THE PROMPT PAY COMPANY” 
mag _ producers some excellent territory in Illinois, Indiana, Ohio, Kentucky, 


ennessee, Mississippi and Alabama, where the Company is favorably kn 
and where your success will be measured by your work. — —e 


If interested, address W. B. KNISKERN, Vice President. 
Home Office: Kentucky Live Stock Insurance Building - - LOUISVILLE, KY 


KENTUCKY 





New Agents Solicited. 











FIRE INSURANCE CO. OF COVINGTON, KY. 


WM. C. SMITH, President WALTER C. FARRAR, Secretary 
A Home Institution Under Clean and Conservative Management 
FARM DEPARTMENT 
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NEWS OF FIRE PREVENTION 


Timely Comments on Hazards, 
Protective Devices and 
Kindred Topics 


Copper covered, felt padded shingles 
may replace the wooden fire spreaders 
even on cheap buildings if the inven- 
tion of a Detroit man proves successful. 
The new shingle can be marketed at 
$11 per “square” of 100 feet, against $16 
for the best grade of wooden shingles 
and $5 for the cheapest. 

Solid copper shingles cost $32 per 
square and are noisy in arain. Galvan- 
ized iron shingles cost $5, but are so 
noisy that they are suitable only for 
outbuildings. The new shingle is less 
noisy even than the wooden kind. It 
will be manufactured at Detroit by the 
Detroit Shingle & Manufacturing Com- 
pany and will be on the market about 
June 1. 





Gives Politicians Control 


Representative Barnes of Hamilton 
county has introduced in the Ohio leg- 
islature a bill to give mayors the right 
to remove city civil service commis- 
sioners without, cause. This would put 
the civil service commissioners, and 
consequently the police and fire depart- 
ments, under political domination. 





POOR ELECTRICAL MATERIAL 


That the country towns have been 
made the dumping-ground for the defect- 
ive and obsolete material held in stock 
by electrical supply houses is the sug- 
gestion of the Kentucky Actuarial Bureau, 
which is now carrying on a more ag- 
gressive campaign than for some time to. 
improve electrical conditions in the in- 
terior of the state. It has been found 
that not only are many local contractors 
in the country towns uninformed regard- 
ing standard requirements and the de- 
tails of the code, but that they are fur- 
ther handicapped by the practice of the 
supply houses in furnishing wiring, fix- 
tures, etc., that would not be approved 





in the cities where the inspection is rigid. 
The bureau is doing educational and mis- 
sionary work among property owners and 
contractors. 


GIVE ABSENTEES A CHANCE 


The Iowa Fire Prevention Association 
is planning further inspections. When 
the inspection of Des Moines was an- 
nounced it was stated that this would 
be the total of the year’s work. But 
President Upham states that several of 
the insurance men did not participate in 
the Des Moines inspection. They will be 
given a chance to do their share of the 
work on some of the smaller cities of the 
state. The names will be assigned later. 





BOOSTING FOR WOOD 


Albert Schaller of Janesville, Wis., 
president of the Wisconsin Retail Lumber 
Dealers Association, said at the annual 
meeting that the fire prevention campaign 
was not interfering with the sale of lum- 
ber products except where building codes 
prohibited the use of wood or shingles. 
He asserted that wooden columns held up 
under fire-longer than ‘steel columns and 
that shingle roofs made it more easy to 
~~ 4 fires in structures than fireproof 
roofs. 


FIRE PROTECTION NOTES 

At Pella, Iowa, an issue of $10,000 
aaa bonds is to be offered for 
sale. 

At Marcus, Iowa, the issuing of $25,000 
bonds for a new waterworks system is 
being considered. 

Two big losses brought the fire loss at 
Madison, Wis., up to $202,000 in the first 
six weeks of this year. 

The Anderson, Ind., city council has ap- 
propriated $9,000 for the purchase of a 
motor-driven combination truck and fire 
engine. 

Monticello, Ky., has been upheld by 
the court of appeals in its enforcement 
of its fire limits ordinance by means of 
injunction. 

At Battle Creek, Mich., two new pumps, 
with a capaity of 7,000,000 gallons are 
to be bought in a short time and will be 
installed by June 1. é 

The controversy between the city of 
Birmingham, Ala., and the waterworks 
company has at last been settled on a 
basis apparently satisfactory to both 
parties. 

The contract for 1,000 feet of waxed 
and gummed fire hose for the city of 
Sioux Falls, S. D., has been awarded to 
the Nott Company of Minneapolis at $1.10 
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- PUT OUT SMALL FIRES =PREVENT BIG ONES - 


THE GLOBE AUTOMATIC SPRINKLER CO. 
1618-1628 READING ROAD 





CINCINNATI, O. 








per foot. The contract for 500 feet of 
“Empire” fire hose was awarded to the 
Dakota Iron Store of Sioux Falls at $1 
per foot. 

Amateur electricians of Milwaukee, 
even though working within their own 
homes, are liable to arrest and punish- 
ment if they rewire electric bells and 
lights, according to a warning issued by 
Building Inspector W. D. Harper, after 
violations of the electrical ordinance had 
been reported to him. 

The city of Louisville has taken action 
restricting the use of its fire eg e 
in serving nearby towns and villages in 
Jefferson -_county, including Oakdale, 
Beechmont, Highland Park and other 
suburban communities. In the case of 
a conflagration, of course, the city equip- 
ment would be sent out. 

The bill enforcing responsibility for 
preventable fires has been introduced in 
Wisconsin, Pennsylvania, Texas, New 
Jersey, Massachusetts, Connecticut and 
Kansas, and has been defeated in In- 
diana. It is to be -introduced in Illinois, 
Pennsylvania, New Hampshire, Georgia, 
Florida and other states. 

The city council of Kalamazoo, Mich., 
has before it new plans for increasing fire 
protection facilities in the city and is 
likely to adopt an issue of $150,000 bonds 
to be submitted at the spring election. 
The proportions are $30,000 for a six mil- 
lion gallon pump; $50,000 for .additional 
10-inch mains; $45,000 for a million gallon 
reservoir; $10,000 for a motor engine; 
$6,500 for a combination motor truck. 





News from the Coast 











Arrange for Coast Sales 


Attorneys Merwin K. Hart and A. E. 
Stevenson of the American Excess F. 
& M. and American Excess Casualty 
of New York, are in San Francisco 
arranging for sale of stock and connec- 
tions on the coast. These are two re- 





insurance companies being organized 
with $1,000,000 capital each and $500,000 
surplus. Finley J. Shepard, vice-presi- 
dent of the Missouri Pacific Railroad, is 
president of both companies. S. Her- 
bert Wolfe of New York is actuary. 


LOWER COURT 18 BEVERSED 


The Washington state supreme court 
has: reversed the lower court, which had 
Sustained Insurance Commissioner Fish- 
back in his action in revoking the license 
of Calvin Phillips of Tacoma on a charge 
of rebating. Phillips petitioned for a re- 
straining order. It seems that Phillips 
had solicited insurance from customers of 
the loan department of his concern. The 
supreme court holds that the offer. to loan 
money for the return of the exclusive 
right to handle the insurance on the 
party’s property is not a violation of the 
antirebate law. 





EXPOSITION FIRES 
There have been a few incipient fires 


‘at the San Francisco exposition. One 


was in the Court of the Universe caused 
by electric wires. Another was in fthe 
Food Products building, caused by an 
overheated oven set too close to the wall. 
Another was in the Agricultural building, 
caused by the insulation burning off the 
electric wires. The losses on all these 
were slight. 


PACIFIC COAST NOTES 


Henry Hewitt, 68 years of age, dean of 
the local agents at Portland, Ore,, died 
last week. 


House bill No. 233 in Oregon makes 
actual fraud the only defense on an in- 
surance policy. 

Fire companies’ reports to the Under- 
writers’ Fire Patrol of San _ Francisco 
show the fire premiums in that city for 
1914 totaled $4,052,770.26, a gain of $526,- 
123.78 over 1913. Premiums for the first 
six months of 1914, ending June 30, were 
$1,989,509.55. For the second six months, 
ending Dec. 31, the premiums totaled 
$2,063,260.71. 
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opens the nozzle. 


handle—a child can do it. 


by and Bear the Label 


Under Direction of 


The National Board of Fire 
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Chemical Fire Extinguisher 


and Fire Prevention Devices 


Oily Waste Cans—Safety Oil Cans 


The JUSTRITE FIRE EXTINGUISHER is instanta- 
neous in action—first turn of the handle automatically 
Only ONE movement—nothing to “ite 
confuse—just hold it tightly under the arm and turn 
Throws a strong, steady 
stream 30 feet without any waste of Fluid. 


JUSTRITE FLUID is harmless—injures nothing but fire 
—will put out any fire in its incipient state. 
effective on gasoline or oil and absolutely safe and sure on 
electrical fires—no danger to operator or the ma- 
chinery—will not freeze at 40 degrees below zero. 


ALL 
Extinguishers, Oily Waste & SafetyCans , 
Are Inspected, Tested and Approved 


Underwriters Laboratories, Inc. 


‘Underwriters 
BOOKLET AND PRICES ON REQUEST. 


Justrite Mfg. Co., Dept. U 


A Fire Extinguisher minus— the 
Fluid equals=a Fire. A glance 
at this gauge indicates the Fluid 
contents at all times. Never an 

doubt about the JUSTRITE be- 
ing ready for action. This is a 
mighty important feature and 
will be found 
ONLY ona 
JUSTRITE. 













Ra ey 
ine EXTINGUISHER 


Especially 


of the 


344 South Clinton St. 
Chicago, U.S.A. 
























or home. 





vens 
EXTINGUISHER 


IVES, not protection alone, but that 
which is equally important, the 
constant feeling of security. Aside from 
its efficiency when the fire does come, it 
repays its modest cost a hundred times a 
year in peace of mind. 


The convenient size of this extinguisher, 
its readiness and ease of operation will 
minimize the fire peril in school or 
factory, hotel or theatre, hospital 


Write nearest office for full in- 
formation—send a 
postal now. 














Brass and Nickel-Plated Pyrene Fire Extinguishers are included in the lists of Approved 
Fire Appliances issued by the National Board of Fire Underwriters. 

















Pyrene Manufacturing Co., 1358 Broadway, NewYork 


Aberdeen, S.D. Bosto Chicago Duluth Nashville . 
Alton — Bridgeport Cincinnati F _N.D. New Orleans St. Louis 
Anderson, S.C. Buffalo Cleveland ville Oklahoma City St. Paul 
Baltimae Peete. N.C. Deen MMeusbs  Phoeain iia” 
ti: . N.C. enver e 
ings Charleston, W. Va.Detroit Milwaukee — Pittsburgh York, Neb. 

PACIFIC COAST DISTRIBUTORS: Gorham Fire Apparatus Co., San isco, Los : 

z UTORS FOR CANADA: -Ontway Fite Alarms, Ltd. Winni Van: 
seaver, ‘Toronta. Dist N TAIN AND THE CONTINENT: 


couver, Toronto. DISTRIBUTORS FOR GREAT B 
The Pyrene Co sreat Queen St., . W.C. 
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HARTFORD LEADER IN. 
IN SURANCE THOUGHT 


(CONTINUED FROM PAGE 1) 
fire companies are taking up the cas- 
ualty lines. 


Boom in Hartford Stocks 
All insurance stocks in Hartford are 


* pretty much on the boom. People liv- 


ing in other places can hardly appre- 
ciate the interest that is taken in the 
various insurance stocks in that city. 
Hartford is an insurance town, just as 
Detroit is an automobile city, and the 
people’s money is invested very largely 
in the local insurance companies. -The 
new issue of the Aetna Life stock is 
being sought after so eagerly that as 
high as $95 is being offered for the 
mere privilege of purchasing the new 
$100 shares, accorded to old stockhold- 
“a Jump in Values 

Speaking of profits in insurance 
stocks, the Aetna Life is not the only 
Hartford.company that has furnished 
unusual opportunities. The Connecti- 
cut General Life stock is now selling at 
a rate to return 136 percent interest. 
When the Travelers made its last in- 
cease in stock there was a sudden jump 
in values. One official of an outside 
company who happened to be in Hart- 
ford received a tip that the stock was 
to be increased and learned from his. 
broker that 22 shares were to be had at 
a certain figure. He promptly “cov- 
ered” by depositing $1,000 and within 
ten days he had sold his stock, at the 
advance, clearing a profit of $3,200. 


Stock Has Greatly Enhanced 


If one were to figure the actual mar- 
ket value of the stock of all the Hart- 
ford companies, he would no doubt be 
astounded at the increased values which 
these have taken on in recent years. 
Presumably.the Aetna Life and Trav- 
elers alone are worth some $50,000,000 
and the: stock will no doubt be in- 
creased from. time to time, as the busi- 
ness increases. Aside from the stock of 
the two companies themselves, each has 
a number of subsidiary companies. The 
Travelers has just organized a reinsur- 
ance company and also a fire company 
for automobile business. 

Hartford Becoming More Prominent 

Other cities. and particularly New 
York are commencing to look with a 
new interest on Hartford as an insur- 


THE COMPANY WITH THE PYRAMID 














[_4.985,821.33 | 


NEWHAMPSHIRE-| 


[-_3.303,575.24 | 972,327.26 __\ 
[__3.367,026.27 | _1.003.255.03 | 


HIRE INSURANCE Co. 


4.069,140.67 .252.267 
1.257, 058.25 

















4.661.149 8! 

5.196 .017.46 
5.553.270. 70 
5.725, 809.34 
6,097,887.20 
[__6.250.526.89 


TOTAL LIABILITIES $2.797,093.22 
POLICY HOLDERS SURPLUS $3,453,433.67 


406.681. 54 
510,064.23 
578.330 82 
.654.504.8! 
700,761 60 
1.703,433.67 










































WESTERN SPECIAL AGENTS—M. S. 
F. S. Chase, Bl 


! joom- 
ington, Ill.; Geo: K. March, Hillsdale, Mich.; 
D. C. ‘Zercher, Kansas City, Mo.; C. W. Krue- 
fF Denver, Colo.; B. E. Hoffmaster, Omaha, 

eb.; A. W. ones, Columbus, Ohio; A. -D. 
Yeaton, Oshkosh, Wis. 
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FUCKEL EAPIRATION BOOKS 
Leather or Manila Binding 
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ance center. Both in Hartford and 
New York the feeling = prevails that 
Hartford is getting into position to take 
an even more prominent place in the in- 
surance world than it now has. Some- 
how the feeling prevails, notwithstand- 
ing that no particular changes are no- 
ticeable as yet, that the European war 
is going to open an opportunity for 
more American companies. The Hart- 
ford legislature meets only once in two 
years; so that the charters recently 
granted and the increases in capital pro- 
vided for are no doubt to cover against 
all contingencies. 


Change in Sentiment 


_ The activity and interest in Hartford 
in insurance enterprise is probably due 
not only to possible changes on account 
of the European war, but also to what 
is believed: to be a growing tendency 
and sentiment over the country in favor 
of doing away with reinsurance of fire 
business and the acceptance by the va- 
rious companies of net lines only. 
Should one or more of the western 
states pass legislation decreeing net 
lines, as it is feared may happen, new 
companies and new capital will be 
needed in the business and Hartford no 
doubt is prepared to furnish its full 
share of this new capital. 


Opportunities in Compensation Lines 


Another factor, no doubt, in the in- 
crease in casualty companies is due to 
the opportunities seen in compensation 
insurance. Both the Aetna Life and the 
Travelers went in heavily for compen- 
sation insurance in New York state un- 
der the new law and it is understood 
that, contrary to expectation by some 
conservative underwriters, have made a 
fine profit. It is said the Travelers 
wrote some $3,000,000 in remiums in 
this business last year in New York. 


Only Simon Pure Insurance City 
Such large results and operations on 


the scale conducted by the largest of 


the Hartford companies naturally can- 
not fail to be of general interest in a 
city of the size of Hartford. Hartford 
is the only “simon-pure” insurance 
town in the country. Fifty men, more 
or less, control its insurance institutions 
and incidentally many of its other insti- 
tutions. The statement has been made 
that insurafice men in New York, that 
is, the leading executives, are apt to be 
more interested in investments and 
banking than they are in insurance; in 
fact, that it is the investment interest 
which controls very largely the insur- 
ance companies. This is by no means 
so in Hartford. 


Insurance Companies in Control 


In Hartford, if anything, it is the in- 
surance companies that control the 
banks, not the banks that control the 
insurance companies. Insurance men 
in Hartford are important factors in the 
banks. Some 8,000 people in Hartford 
derive their living from the insurance 
business. Hartford insurance men are 
close students not only of practical in- 
surance questions but of everything 
which may have a bearing on the in- 
surance business. Incidentally, the 
Hartford financier is a cautious and 


_conservative investor. He knows pretty 


well what is the exact value and divi- 
dend paying possibilities, not only of 
any one of the big railroads, but of 
railroads in general. Asa result of this 
combined knowledge of insurance and 
investment, Hartford companies seldom 
or never fail. In fact, if a weak com- 
pany should appear in Hartford it 
would be the combined effort of the 
underwriters of the city either to get 
rid of it as quickly as possible or to 
bolster it up into a position of strength. 
All Branches Joined 


Again, Hartford insurance interests 
are not divided into fire, life and cas- 
ualty, as they are in other cities. In- 
surance to the Hartford underwriter is 
essentially the same in all branches, a 


: measurement of a hazard and the 


charging of an adequate premium there- 
for. Hartford is perhaps taking the 
lead in adapting to this country the 
English method of writing all classes of 
insurance in one company. When the 














MICHIGAN COMMERCIAL INSURANCE COMPANY 


Lansing, Michigan 


ASSETS SURPLUS 
January 1, 1913....... $862,447.34 $156,321.92 
January 1,.1914....... 920,961.16 181,374.66 
January 1, 1915....... 935,693.93 200,120.21 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 











Assets $1,152,424.98 


_ ORGANIZED 1863 
LOSSES PAID $10,580,000 


Surplus $542,513.99 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 


W. H. MILLER, President 


A. S. McCONKEY, Sec’y & Treas. 











Union Casualty Insurance Co. 


PHILADELPHIA 
You Fire Agents, Wake Up! 


Build up a casualty business. It’s more profitable, more pleasant 
and more permanent. \¢ We write all lines of casualty business. 








“aon 3 in Michigan, Indiana, Illinois, Iowa, Minne- 
ante sota, South Dakota, North Dakota, Nebraska 
and Montana. 


Salesmen to sell the remaining stock of a big American Fire Insurance 
Company, organized by a fifty-year-old general agency firm carrying an 


immense volume of business. 


This company has many unique advantages, strongly susceptible of .dem- 
onstration, and investment at time of organization should certainly bring 


rich reward. 


HIBERNIA FIRE 


INSURANCE CO. 


562 Insurance Exchange Bldg., Chicago, Ill. 


M. J. NAGHTEN, President 


ROBT. E. PETRIE, Mgr. of Organization 








GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary 


The 
Columbian Insurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital, - - - - $250,000.00 


ACOB BUENNAGEL, Treasurer 
. S. MacENANEY, Managing Underwriter 





THOS. J. FLYNN, State Agent, 
CHAS. H. HARRADEN, State Agent, 





17 N. LaSalle Street, CHICAGO, . 
- INDIANAPOLIS, IND., . 
W. H. KING, State Agt., 17 N. LaSalle St., CHICAGO, . Wisconsin, Minnesota, Upper Michizan 


Agents Wanted in 
INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


- Mlinois and Indiana 
- Ohio and Michigan 











London & Lancashire 


FIRE 


Insurance Company 
LIMITED 


of Liverpool, England 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St. Chicago, Illinois 





A. G. NcILWAINE, JR., Manager 
Eastern Department 





SAM B. STOY, Manager 
Pacific Coast Department 





The CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


Cash Capital - -  $ 606,000.00 
Reinsurance Reserve - 1,167,271.99 
Reserve for all other Liabilities 257,401.09 
Surplus to Policyholders - 991,292.06 
Total Assets - - - 2,415,965.14 
(ee eecmetamemsene 

STATE AGENTS 
JOHN DREIHS, Chicago, Ill., for Ill. 
L. W. SNIDER, Detroit, Mich., for Mich. 
P.E. NORRIS, Columbus, Ohio.for Ohio and W. Va. 
F.E. HOFFMAN, Jr., ,»Mo., for Kans and Mo. 
O. J. GRAHAM, Des Moines, Iowa, for lowa and Neb. 
FRED B. CLARK, Indianapolis, Ind., for Ind. 
H.E MILLER, Milwaukee, Wis., or Wis. and Mina. 
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incorporators of two of the companies 
for which charters were desired, one of 
fire and the other a casualty company, 
appeared before the insurance depart- 
ment recently, Commissioner Mansfield 
told them that he would prefer to see 
the charter issued for one company, 
covering all the lines, rather than to 
have two separate charters. 


Will Keep Up With the Procession 


In this Mr. Mansfield no doubt ex- 
pressed the sentiment of a contingent 
of the Hartford underwriters. Per- 
haps the managers of the various com- 
panies which have taken steps to open 
other lines are not announcing it, but 
it is quite likely that the recent activ- 
ity is due in part at least to the fact 
that other classes of companies have 
gone into their own lines and they wish 
to be in a position to keep up with the 
procession, wherever it may lead. 


Alive to the Possibilities 


It may be that the situation will 
shape itself up, so that the potential 
opportunities for which some of the 
Hartford companies have prepared 
themselves will not be taken advantage 
of, but this much at least can be said: 
that Hartford is fully alive to the pos- 
sibilities of the present situation and is 
prepared to go into any insurance en- 
terprise, no matter on what scale, pro- 
vided changing conditions show an op- 
portunity for profit. 


POTTS PRESENTS MANY 
LEGISLATIVE POINTS 


(CONTINUED FROM PAGE 1) 


early as can conveniently be done during 
the present session, which committee shall 
be duly authorized and empowered to in- 
vestigate and examine into the business 
of fire insurance, and the business and 
affairs of all fire insurance companies and 
agencies and organizations thereof, doing 
business in Illinois, and anything affect- 
ing or influencing the business of such 
companies or organizations. Also to in- 
quire into the internal management, do- 
ings and acts of all insurance. companies, 
including ail investments, the personal in- 
terest of officers of such companies or or- 
ganizations in such investments; the 
business or other relations between such 
companies or organizations; the contrac- 
tual relations of said companies or organi- 
zations with their policyholders and 
others; the salaries, commission and 
other compensation paid to officials or 
agents of such companies or organiza- 
tions; the cost of fire insurance; the pre- 
mium rate; the method of making and 
applying such rate; the methods of the 
classification of risks, and accumulation 
of statistics by said companies and or- 
ganizations; the expenses of said com- 
panies and all their agencies of every kind 
and character, together with a comparison 
of the cost and security of fire insurance 
under the present system, and the prob- 
able cost and security of state fire in- 
surance; and also any other questions or 
phases of the said business of fire in- 
surance, or the operations of fire com- 
panies or organizations that said commit- 
tee may deem necessary or proper to be 
inquired into. I recommend that said 
committee shall conclude said investiga- 
tion as early as the same can be com- 
pleted, consistent with thoroughness and 
full accomplishment of its purposes, and 
file its report with the governor, and a 
duplicate with the insurance superinten- 
dent, not later than Jan, 1, 1916, and also 
file the evidence, testimony and exhibits 
accumulated during the same, all of which 
shall be public documents. 


Should Give Evidence 


The insurance superintendent should be 
required to prepare such an abstract of 
the evidence and exhibits as shall be 





necessary to give full and fair informa- 


tion to the public concerning fire insur- 
ance, and have the same printed as a 
special report for free distribution to the 
citizens of Illinois. 

I submit a copy of my recent report 
on fire insurance conditions and rates in 
Illinois, which contains considerable de- 
tailed information on this subject. The 
statements made in this report are sub- 
stantiated by the most authoritative evi- 
Gence. consisting of departmental exam- 
inations of fire insurance companies, their 
sworn annual statements, evidence ac- 
cumulated by legislative investigations in 
this and other states, as well as by other 
records and documentary evidence ac- 
cumulated during my investigation. The 
scope of: the investigation would be 
greatly extended and additional evidence 
procured through a legislative investigat- 
ing committee, which would have the 
power to compel attendance of witnesses 
and secure valuable evidence which was 
unattainable by me. 


Xmmediate Legislation Necessary 


Public interest, however, demands im- 
mediate relief against present oppressive 





insurance :practices and extortionate pre- 
mium rates, and this should not, under 
any circumstances, be deferred during the 
considerable riod of time which must 
necessarily elapse until the adoption of 
a system of state fire insurance. 

I, therefore, recommend that a law 
be enacted as early as possible during 
the present session, providing immediate 
relief, as to the following matters: 

1. The creation, as a division of the 
insurance department, of a commission 
consisting of three members appointed by 
the governor. This commission should be 
given general control and _ supervision 
over all fire insurance business, and 
should be required to examine into the 
methods, practices and agencies thereof, 
and also -to prepare a complete classifica- 
tion of fire risks in the state, and fur- 
ther of the cities of the state with refer- 
ence to fire protection, and accumulate 
full statistics and other information as 
to the percentage of loss on each class 
of risks in the state and in each class 
of cities, counties or other administrative 
divisions of the state. 


Premium Rates 


2. It should be declared by law that 
fire insurance premium rates must be 
just and reasonable, taking into account 
the varying hazards and other conditions 
on different classes and locations of risks. 
The fire insurance commission should be 
given full power and control over pre- 
mium rates and business practices of the 
companies. A right of appeal should be 
given from any order of said commission 
as to rates or other matters to the circuit 
court of Sangamon county, with an ap- 
_, therefrom direct to the supreme 
court. 

3. There should be a stringent prohibi- 
tion against fire insurance companies be- 
coming parties to any agreement, combi- 
nation, trust or other scheme for the pur- 
pose of fixing, controlling or maintaining 
fire insurance rates. 


Standard Policy 


4. Said commission should be required 
to prepare a standard form or forms of 
policies for use by all insurers, and these 


.should contain a detailed analysis or item- 


ization of the various charges which go 
to make up the complete rate on each 
class of risks, in order that the insurer 
may know what rate reductions he can 
obeets by repairing or improving his prop- 
erty. 

5. Companies should be prohibited from 
cancelling insurance policies unless there 
have been material misrepresentations in 
the application, or there has since oc- 
curred a@ material change in the hazard 
therein, or there exists some other sub- 
stantial reason. 

6. Insurance for a greater sum than 
85 percent of the value of the property 
should be prohibited. 


Should Be on Application 


7. The issuance of policies should be 
prohibited excepting on written applica- 
tion of the owner or his agent, compris- 
ing a description of the property coun- 
tersigned by the agent of the company. 
Making material misrepresentations in ap- 
plications for insurance should be pun- 
ished as a criminal offense. 

- The operation of so-called “Under- 
writers Agencies,” or departments, should 
be prohibited. Insurance companies should 
be permitted to do business only in their 
true corporate names. : 

9. Provision should be made for the 
collection and dissemination of informa- 


tion on the subject of fire prevention, 


through the publication of a complete re- 
port, giving full details and particulars 
as to the best means of fire prevention, 
for free distribution to all citizens of this 
state, and use of the same as a text-book 
in all schools, Adequate instruction in 
fire prevention should be compulsory in 
all schools and colleges supported by 
taxation. 


Agents Qualifications Law 


10. The enactment of an agent’s quali- 
fication law substantially as contained in 
the bill which has been indorsed by the 
Illinois Association of Local Agents, but 
containing a clause prohibiting any dis- 
crimination in the issuance of licenses; 
and also a further provision that if any 
insurance agent shall collect premiums 
or other money belonging to an insurance 
company or an insurer, and neglects and 
refuses to deliver the same to the com- 
pany or insured entitled thereto, he shall, 
in addition to having his license revoked, 
be deemed guilty of larceny, and punished 
accordingly, notwithstanding that he may 
be entitled to receive or retain a part of 
such premium or other money as his com- 
pensation or commission. 

11. The conducting of insurance busi- 
ness should also be confined to agents 
resident in Illinois substantially along 
the lines recommended by the Illinois As- 
sociation of Local Agents; and also pro- 
visions regulating brokers and public ad- 
justers should be enacted. 


Personal Responsibility 


12. In order to bring more forcibly to 
the attention of the public the present 
rule of law in this state as established 
by the supreme court in the case of Nall 
vs. Taylor, 247 Ill., 580, viz.: That any 
person or corporation is liable for dam- 
ages resulting from fires which are in 
consequence of, or spread because of, the 





negligence of such person or corporation, 


and make this rule a matter of common 
knowledge, I recommend that an explicit 
and detailed statement of the same be en- 
acted as a statutory provision. 


General Recom dati 


I respectfully recommend the enactment 
of proper legislation covering the follow- 
ing matters: 

13. The scope of the insurance depart- 
ment should be broadened so as to cover 
ull matters pertaining to the business 
of insurance. The state industrial board 
and the state fire marshal’s office should 
become divisions of the insurance depart- 
ment. he work of these two depart- 
ments comes clearly within the general 
purposes of the department of insurance, 
and is so closely related to the duties 
imposed by law upon the insurance super- 
intendent concerning general insurance 
matters that they can be more economic- 
ally and effectively administered as divi- 
sions of the insurance department than 
independently. ; 


_ Fraternal Insurance 


14. Fraternal insurance has shown a 
remarkable and subStantial growth. It 
has always been the closest insurance to 
the public and a most serviceable method 
of bearing its burdens. It, therefore, 
should receive the aid of the state in the 
accomplishment of its full purposes. I 
believe that our present laws should be 
so amended as to permit the upbuilding 
of fraternal insurance, prevent its com- 
mercialization, and protect the public 
from the illegitimate organization operat- 
ing under the guise of a fraternal society. 
A strict provision of law should be passed 
governing the operations in this state of 
fraternal organization domiciled in for- 
eign countries. 


Assessment Insurance 


15. The operation of assessment insur- 
ance under the present system is faulty 
and unsatisfactory and demands remedial 
legislation. Two plans of assessment in- 
surance are in use; one providing for as- 
sessments to pay current obligations, and 
the other providing for a socalled stipu- 
lated premium, with a clause reserving 
the right to increase the rate if neces- 
sary. In the first instance, the burden 
of payment increases as the members 
grow older and deaths are more frequent; 
and in the second instance, the absence of 
any legal standard does not render cer- 








tain the accumulation of sufficient re- 
serve. Provision should be made for 
more strict supervision over assessment 
associations, fixing a legal standard of 
solvency, and limiting salaries of officers 
and expenses of management. 


Social Insurance 


16. The administration of social insur- 
ance by the. state is an economic and 
social necessity— 

Poverty in old age, and its relief, is 
an insurance problem for state solution; 
relief to the unemployed and their 
families. present conditions demanding 
state consideration. Welfare and burial 
insurance is imperative for certain 
classes. Maternity insurance, common in 
Europe, but unknown in this: country, is 
a subject in which the state is vitally 
concerned, and for which it should make 
provision. Firemen who sacrifice their 
lives to save the lives of others and pre- 
vent devastation of property, and police- 
men in public service, are entitled to the 
consideration of the state, and their de- 
pendents should be provided for by a sys- 
tem of state insurance. Pensions for 
school teachers is a public question ready 
for decision, and manifestly within this 
division of insurance. I would respect- 
fully suggest that a legislative committee. 
be appointed to work in conjunction with 
the insurance superintendent, and to in- 
vestigate and report on this subject. 


Annuities and Other Benefits 


17. There exist at present a number 
of small associations of various kinds for 
the purpose of providing annuities and 
other benefits for their members, but ow- 
ing to the comparatively small member- 
ship of each association, lack of techni- 
cal knowledge of the insurance business, 
difficulty of making safe and profitable 
investments of small funds, high ex- 
penses, and other causes, these associa- 
tions have not been able to accomplish 
their full purpose. Their aim is a worthy 
one and in line with advanced doctrines 
of social solidarity and they should be 
encouraged and aided in every legitimate 
way. This plan would be very useful to 
associations of ministers, teachers and 
other protenaions, as well as to farmers 
and labor unions, and all similar organi- 
zations. Such associations are a _ direct 
benefit to the state by providing for the 
care of its citizens when rendered help- 
less by accident, sickness or old age, for 
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otherwise there is the possibility that. 


they might become direct burdens upon 
the state. The truest charity is that 
which assists people to provide and care 
for themselves. Consequently, the state 
is not only entirely justified but fails in 
its plain duty if it does not create means 
whereby the funds of such associations 
may be collected, invested and disbursed 
by the state without any charge whatever 
to the members on plans technically and 
scientifically correct. Explicit provisions 
should be enacted so that committees or 
boards representing different associations 
would have the right at all times to ex- 
amine into details of the reecipts, invest- 
ments and disbursements of the funds. 
Therefore, I recommend that a law be 
enacted making provisions for carrying 
out the above purposes, 


Interinsurance 


18. Interinsurance is a highly meritori- 
ous system by which citizens and prop- 
erty owners are enabled to secure insur- 
ance protection against financial loss by 
fire or other casualty, at cost. This plan 
of protection has passed the experimental 
stage, but the present laws in force in 
Illinois, relative to interinsurance organi- 
zations, are insufficient, and do not serve 
the purpose for which they were enacted. 
I recommend that a complete law be en- 
acted providing for adequate supervision 
and regulation, and permitting interinsur- 
ance against all risks which may legally 
be the subject of insurance, except life, 
personal accident and health. 

19. Although recognized and authorized 
by law, there is little supervision over 
Lloyds associations, and, these being un- 
incorporated concerns operated for profit, 
I believe that a deposit should be made 
by them for the security of policy holders 
and as a guarantee that they will fulfill 
their obligations. 


Unauthorized Concerns 


20. There are at present various or- 
ganizations and individuals doing an in- 
surance business without supervision by 
the insurance department. This opens 
the field for irresponsible and wild cat 
concerns, and: the welfare of the people 
of this state demands that all insurance 
organizations of every kind and charac- 
ter should be brought under the super- 
vision of this department. 

21. There should be a complete codi- 
fication of the insurance laws of this 
state for the purpose of providing a gen- 
eral supervision act governing all classes 
of the business alike in this respect; uni- 
form provisions for fees, taxes and li- 
censes; investments, deposits, etc.; also 
an act providing for the liquidation of 
insolvent insurance companies by the in- 
surance department. 


Covers All Branches 


The following recommendations cover 
all branches of the insurance business, 
and all classes of companies. 

The insurance superintendent should 
be made attorney for service in this state 
for all non-resident insurance companies, 
societies or organizations. 

23. The insurance department should 
have authority to examine insurance com- 
panies after their withdrawal from this 
State, or after their failure to renew their 
licenses, so. long as they have policy- 
holders in the state. 

At present the liquidation of in- 
solvent or retiring insurance companies 
is accomplished in practically the same 
manner as any other corporation. This 
rocedure is often against the best in- 
erests of the policyholder of such com- 
panies, and it is also. unnecessarily ex- 
pensive. The insurance department can, 
at small expense, and with absolute 
justice to all parties concerned, easily 
liquidate the affairs of insolvent compa- 
nies, Such a law is in force in New York, 
and many other leading states. 


Standard Provision Law 


25. There should be standard provi- 
sions policy form laws covering each 
branch of insurance business. Insurance 
Policies are practically unilateral con- 
tracts, and the rights of policyholders 
should be protected by such a law. 

26. It should be made a criminal offense 
for an officer or employe of any insurance 
company doing business in this state to 
fail to produce all books of the company 
for examination by the insurance super- 
intendent, and a similar offense for mak- 
ng a false statement or false entries on 
its books. The persons committing such 
act should be liable to prosecution in the 
county where the act was committed, or 


Where the documents are by law required 
to be filed. 


Would Compel Testimony 


4 27. In order to permit the insurance 
epartment to make proper investigations 
and examinations relative to the insur- 
ance business, it is necessary that a law 
€ enacted compelling every person to 
pbpear and testify at any hearing held 
ed the insurance superintendent, upon any 
ruurance matter, and produce any and all 
anes and evidence in his possession re- 
ating to the operations or conditions of 
nd insurance company or organization 

Pon summons by the insurance superin- 
tendent. 

28. All disbursements of insurance com- 
Panies of this state where the total 
at paid is $50, or more, should be 
the € by voucher, such voucher to show 
i “x exact nature of the obligation or serv- 
a for which payment is made, and to 

Mtain the signature of the person, his 


attorney or representative receiving the 
payment. This will greatly aid exam- 
iners in tracing all disbursements of a 
company, and ascertaining the purpose 
and legitimacy of the payments. Such 
a law is now in force in many states. 


Examinations 


29. There should be no limitation of 
time in which any insurance company 
may be examined. This is necessary be- 
cause unforeseen conditions may present 
themselves at any time rendering another 
examination imperative, and because it is 
often necessary to examine the records 
of a company in investigating complaints 
made by policyholders. The power of ex- 
amination of the insurance department 
should be extended to include the records 
of any agency or branch office of an insur- 
ance company, or the records of any com- 
pany connected with an insurance com- 
pany, such as a holding, operating. or 
promoting company. Also, it is often 
necessary to verify a company’s financial 
statement by an examination of the rec- 
ords of a bank. 


Reinsurance or Merger 


30. There should be a full and com- 
plete law governing the _ reinsurance, 
merger, or consolidation of all insurance 
organizations organized under the laws 
of, or doing business in this state, and 
a provision requiring approval by the in- 
surance superintendent and the attorney 
general of this state of any such rein- 
surance agreement. 

31. I believe that a local investment 
act should be of great benefit to Illinois, 
making it compulsory for all insurance 
companies doing business in this state to 
invest a reasonable percentage of their 
premium income from :this state in Illi- 
nois securities. Such a law would secure 
for Illinois citizens the benefit of a wider 
market for their securities, and would 
also afford greater security for policy- 
holders, by preventing to some extent 
the speculation now somewhat prevalent 
owing to the great centralization of in- 
surance money in eastern money centers. 


Investment of Funds 


32. A complete and comprehensive law 
governing the investment of funds and 
capital stock deposit of insurance com- 
panies should be enacted, enumerating 
specifically the kind of securities in which 
companies may invest their funds; pre- 
venting officers or agents connected with 
an insurance company fram having any 
personal interest, direct or indirect, in the 
making of investments of the funds of 
the company; and making a violation of 
this provision a criminal offense. 

33. This department should have com- 
plete supervision over all insurance com- 
panies in process of organization from the 
time charter papers are filed. There 
should also be a limitation of the amount 
of money which may be expended in the 
organization of a company, figured as a 
percentage of the original subscription. 
The citizens of this state have too long 
been the prey of the promoters of insur- 
ance stock selling schemes. 


Anti-compact Law 


34. There shold be an anti-compact 
law applying to all insurance organiza- 
tions doing business in this state, pro- 
hibiting companies, officials of companies, 
agents or representatives in any branch 
of the insurance business from ‘entering 
into any agreement or understanding 
whatever as to premium rates or business 
practices, which affect premium rates. 

35. There should be a statutory limita- 
tion of the maximum percentage of cap- 
italization which any insurance company 
may put at risk in a single hazard. 


Rebating and Twisting 


36. There should be a law covering all 
lines of insurance business, prohibiting 
rebating of premiums or discrimination 
against risks of equal hazard. Such act 
should also prohibit an agent or officer 
of one company from “twisting” the busi- 
ness or agents of another company. 

87. There is at presenta well defined 
sentiment upon the part of legitimate in- 
surance agents, the insuring public and 
the insurance companies, that there 
should be enacted a complete agent’s qual- 
ification law, covering all branches of in- 
surance. 

I also recommend that = insurance 
brokers and public adjusters be placed 
under the supervision of the insurance 
department, and that a reasonable license 
fee be charged. 

38. The business of fidelity and surety 
insurance should be included in the cas- 
ualty act, instead of in separate and dis- 
tinct acts. 


Confined to State Courts 


89. There ‘should be a provision of 
law penalizing any insurance organiza- 
tion bringing a suit in the federal courts 
or removing a suit already brought in 
the state courts to the federal courts, rela- 
tive to any controversy with any citizen 
or official of this state, by a revocation 
of its license by the insurance superin- 
tendent. a 

40. A copy of all financial statements 
or reports of every kind and character, 
made by certified public accountants or 





private auditors, of the business of any 
' insurance organization, other than any 
i regular employe, should be filed with the 
| insurance department within thirty days 
of the time the same is filed with such 
organization. 
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Statement of Condition December 31, 1914 





ASSETS LIABILITIES 

Real Estate (Equity) - - $254,500.00 Outstanding Fire Losses - $ 39,278.41 
Mortgage Loans - - - 235,600.00 Unearned Premium Reserve 244,603.01 

Bonds (Market Value) - 972,966.29 Accrued Charges on Real 
Cash in Banks and Office 38,387.53 Eatate =< - << ‘es % 18,646.29 
Agents’ Balances - - - 81,266.65 All other Liabilities - - 8,156.78 
Interest and Rents Due and . Capital Stock Fully Paid 877,275.00 
Accrued - - - - - 27,215.03 Capital Partially Paid - 22,260.70 
All other Assets- - - - 4,692.31 Surplus- = - - - =  404,407,62 
Total - - - + = $1,614,627.81 Total - - - - -$1,614,627.81 





Surplus to Policyholders - $1,303,943.32 
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LOSSES ON STATE PROPERTY 


Losses on State property since Jan. 1, 
1911, are listed by the Texas staie fire 
mars as follows: State Orphan Home, 
9,000; Epileptic Colony, $300; State R 
ormatory, $19,000; North Texas Hospital 
$375 the Insane, $800; State University, 
5 A. 
View Colored Normal, $80; Sam Houston 
State Normal, $5,760; West Texas State 
Normal, $225,000; penitentiary at Hunts- 
ville, $260,000; penitentiary at Rusk, $118,- 
560. Total, $789,615. 


THE item quoted is taken from a re- 
cent issue of THE WesterRN UNDER- 
WRITER. It makes decidedly interesting 
reading for those who are advocating 
state insurance on government prop- 
erty. In fact these so-called state 
schemes are not thriving particularly 
well these days. The poor old Wiscon- 
sin state fund, if it would pay back what 
it borrowed from the general fund, 
would be defunct and were it a private 
company and in the condition it is, 
Commission¢r EKERN would hurl it out 
of the Badger domain body and 
britches. 

And now the governor of New York 
comes out with a special message and 
exposes the flagrant extravagance of 
the state commission that administers 
the workmen’s compensation fund of 
the Empire state. Ink stands costing 
$9 are among the luxuries that this 
state board indulged in. It will pay 
any one to read this special message 
and then just take it home to himself 
and picture what might follow if the 
state took up insurance on a much 
larger scale. 





INTERESTING EXHIBIT 


TuHosE who’are inclined to bear down 
on fire insurance companies for making 
supposed exorbitant profits will find a 
most interesting study in a survey of 
the results of the Mi1LwAuKEE MECHANICS 
during its corporate life of over 62 
years. Here we have a typical company 
in most respects, one that has had an 
able management all along, has been a 
conservative writer, and has taken no 
course that would bring on the unusual 
results. Commissioner EKern of Wis- 
consin examined the company. He, him- 
self, has been one of the chief howlers 
about excessive profits. 

Now let us look over the MitwauKEE 
MecHanics. During most years it has 
a normal loss ratio. Some years it has 
run up. In 1905 it had a loss ratio of 
39 percent. This is far too grand a 
showing, we hear the Exern-Porrts con- 
tingent cry. But just next year came the 
great unexpected, a catastrophe that 
was unprecedented, for San Francisco 
came with its dreadful earthquake and 


and M. College, $131,000; Prairie’ 


percent. 
During its career, owing to these un- 
expected events, the company shows a 
net loss on underwriting of $780,318, 
and, mind you, these are Commissioner 
EKeErn’s own figures. Its underwriting 
loss ratio was 2.17 percent. Now if the 
company had had to depend on its un- 
derwriting profits where would the 
poor stockholders have been? They 
have risked their money in a hazardous 
enterprise. Their only hope has been 
in the bankine end of the company. The 
MILWAUKEE MEcHANIcs has been. able 
through its interest earnings to pay $2,- 
337,008 dividends on its capital, and in 
addition from this source has had $1,- 
200,000 to overcome its underwriting 
loss and add something to surplus. 
We commend this statement to the 
careful study of those who are wont 
to point out the vast profits in fire in- 
surance. The MiILwauKEE MECHANICS is 
a splendid institution, one in which. we 
all take pride. Its career and experience 
demonstrate the effect of the unexpect- 
ed on fire companies and the necessity 
of preparing for these disasters. It 
also shows that the stockholders run 
much risk in exposing their money to 
the hazards of the business and they are 
certainly entitled to good returns. 





THE OTHER SIDE 


INSURANCE companies are wont to 
complain of the increasing demands of 
the state insurance departments and 
their alleged meddling with so many of 
the details and practices of companies. 
It is refreshing to get a glimpse from 
the standpoint of the state supervisor. 

The other day at a banquet of life in- 
surance men, Commissioners MaANs- 
FIELD of Connecticut and Hassrouck of 
New York, told of the many complaints 
that are brought to the departments by 
agents. Rulings are asked for this and 
that. An agent desires somebody else 
regulated and he runs to the depart- 
ment. He sees the insurance depart- 
ment and the legislature a cure-all for 
the ills of life and business. Agents 
want some others put out of business, 
want this feature and that regulated. 
Some underwriters desire commissions 
regulated and rulings are asked for 
galore on all subjects. This necessi- 
tates the departments taking some ac- 
tion. 

Commissioner MANSFIELD was very 
emphatic in condemning the practice of 
forcing the departments to try to settle 
problems which those in the business 
should solve themslves. The compa- 
nies and agents he said are trying to 
make the departments the arbiters of 
trade grievances and issues. This is a 
function they should not be called on to 
perform. 

Judge Hassrouck also had something 
to say along this line. He stated that 
some agents in Rochester desired him 
to issue a ruling that policyholders must 
pay their premiums within 30 days. 
“Why did not they ask me to make 
them pay cash?” wittily suggested the 
Judge, “It is all the same to me.” 

Commissioner MANSFIELD put his 


views in a nut shell as follows: 

“I really think that when we, as a 
people, have to regulate by law the 
amount of commissions which an agent 
shall receive, the salaries which agents 





shall get, the duties which agents shall 


ce Business 





Judge Frank Taggart, Ohio superin- 
tendent of insurance, has appointed 
Frank B. Patrick, a Xenia newspaper 
man, as deputy superintendent. This 
is to fill the vacancy caused by the re- 
moval of R. M. Small. 


Ole O. Roe has been reappointed 
Iowa state fire marshal of Iowa for a. 
term of four years. Governor Clark 
announced the appointment Tuesday. 
It is anticipated that there will be no 
changes in Mr. Roe’s department. He 
is a very competent official, . 


Notwithstanding reports that the 
office of insurance commissioner will 
be abolished by the Tennessee legis- 
lature, it is believed that the governor 
will appoint a successor to the present 
commissioner, J. Will Taylor. The 
applicants for the position are beyond 
counting. Commissioner Taylor has 
made a good record and has been zeal- 
ous in his efforts to bring all lines of 
the insurance business in the state to a 
high plane. 


John M. Hopkins of Denver, Colo., 
state agent in the mountain field for 
the Scottish Union & National, died 
last week at El Paso, Tex. Mr. Hop- 
kins was formerly Ohio state agent of 
the company and was held in the high- 
est esteem. 


In all the cases of probes and ex- 
pense cutting in Ohio, the state fire 
marshal’s office has escaped. It comes 
to light that E. R. Defenbaugh, present 
Democratic fire marshal, has been 
spending his own money for clerk hire, 
and has been putting up his own good 
dollars for expenses instead of charg- 
ing them up to the state. The salary 
probe committee of the legislature 
nearly “fell dead’ when the members 
learned this fact. The fire marshal told 
the investigators that he would run the 
office as strong as the money would let 
him—more money, more “run” and vice 
versa. Mr. Defenbaugh has made a fine 
record, and insurance men are of the 
opinion that unless the new administra- 
tion can find as good or a better man, it 
had better try “hands off” for a time. 


The Iowa State of Keokuk has passed 
its 60th anniversary, it having started 
in business Jan. 26, 1855. It is the 
oldest insurance company in Iowa, and 
possibly with one exception is the old- 
est west of the Mississippi. 


William McDermott, representing the 
Travelers at Fond du Lac, Wis., will 
complete Feb. 25, his forty-fourth year 
of service with the company. He at- 
tributes a large part of his great suc- 
cess to the fact that he has never placed 
any accident, health, life or liability in- 
surance with any other company, says 
the Travelers “Bulletin.” J. P: McDer- 
mott, his son, is as enthusiastic and suc- 
cessful a representative of the Travelers 
as his father. During 1914 he stood 
second among all the agents of the 
company in accident business written, 
and won second place in the fall con- 
test. 


R. H. Perdue, of the firm of Maxson 
& Perdue, local agents in Cleveland, 
O., better known to his many friends 
as “Bob,” following his usual custom, 
invited all the special agents represent- 
ing companies in his office to attend the 
annual banquet of the Cleveland Fire 
Insurance Exchange as his guests. 

The boys had this sign greet them 





perform and how they shall qualify, we 
are down to a small business, and one 
in which the state should not be en- 
gaged for the dignity of the state and 
the individual. 

“You have got to the point where you 
must regulate your own expenses. It 
should not be necessary to run to the 
legislature to get the question of your 
rates and expenses determined by law; 
to have the question of investments de- 








termined by law.” ' 





looked at the clock: “Visiting Rubes, 
Take Notice! This office runs on east- 
ern time, which is one hour faster than 
that used down state. Mess call will 
be sounded at 12 m. said time.” 

Plot of the play: There was re- 
cently “killed” in the Ohio legislature, 
a bill to make eastern. time the official 
time of the state in order to follow the 
lead of Cleveland, the sixth city, which 
adopted it last May and thereby created 
havoc among travelers in getting in and 
out of that hamlet. 


Here is a problem in loss adjustment 
that has been put up to a company that 
should bring out the legal lore of W. N. 
Bament of the Home, Thrasher Hall of 
Chicago and others who shine with 
rare light: . 
The origin of this fire is very peculiar. 
Mr. and rs. Sndo0k took their electric 
bed warmer to bed with them and instead 
of turning the heat off before they went 
to sleep, which is their usual custom, they 
failed to do so and resulted in setting 
off the fireworks. Mr. Snook says that 
the smell of the smoke caused him to 
dream and he recalled just before awak- 
ing he was kicking on somebody’s bad 
smelling Turkish cigarettes and awoke 
in time to save his family with result 
‘seen on the notice of loss. here is one 
phase of the conflagration that is very per- 
plexing to the writer. Mrs. Snook has 
scorched her own hair and we are in 
doubt whether or not this is included 
under her own 9 property or house- 
hold_ effects. ad this hair been arti- 
ficial, the kind so frequently used by 
our lady friends, we presume that it 
would come within the property insured 
under this policy. The loss of the afore- 
said consists of the service of a hair 
dresser, whose fee is $1, and the annoy- 
ance to Mrs. Snook and the family on ac- 
count of the odor caused by the con- 
flagration, which is very annoying. 

We would like to have you advise us 
as to how we shall adjust the loss of 
Mrs. Snook’s hair. 


A local agent in reporting on a fire 
sent the following comment to his 
company: 

We regret this more than we can say, 
partly on account of every fire being bad 
for the community, but also owing to the 
fact that we seem to be picking your 
good company a bunch of “lemons” out 
here, but assure you that it was not in- 
tentional at all as we never looked for 
a fire in this building, but, as usual, the 
unexpected happens. 

The fire disregarded the firewall be- 
tween this and the buildings on Lots 1 
and 2, and the bank building on the corner 
is a wreck. I was,on my way home when 
the bell rang and haven’t been to bed 
yet, although I grabbed off a little sleep 
this afternoon, but it is a long day, be- 
lieve me. 

- An- explosion blew off a part of the 
wall on the second story of the bank and 
the brick and stone, most of them, went 
over my head. I dropped the hose and 
made it across the street in “nothing flat, 
and didn’t get back into the game at all. 
If we had not been standing up close to 
the building there would have been two 
articles in the paper tomorrow ending 
up “With all his faults we loved him 
still,” and while I am looking for fame 
I don’t care to break into print over one 
of those articles which tells where I was 
born, etc. I have had gooseflesh before, 
or thought I had, but last night they 
could have sawed stone with the upris- 
ings on my backbone. Hereafter when I 
go to a fire I will confine my activities 
to dodging sparks which fly across the 
street, for Iam not a hog and know when 
I have had enough. 


One of the western departments at 
Chicago desired a boy of high school 
education to act as clerk. The follow- 
ing letter would indicate that it might 
be a splendid thing for the schools to 
give some. practical training along the 
line of business correspondence: 

Having been in your office several days, 
would like to state that this letter is in 
osition with your 
ce assistant. 
and have had 

will fur- 


active 
may, within an ee 





Don’t forget most people are too polite 
to tell you what they really think of you 
unless they lose their tempers. 








A neglected agency does not hurt any- 
body so much. as the agent. 
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CASUALTY AND SURETY NEWS 








MUTUAL UNION MERGES 


FINAL MEETING TAKES PLACE 





Day Is Given Up to Animated Dis- 
cussions of Various Problems of 
Underwriting 





(PROM A STAFF CORRESPONDENT) 

St. Louis, Mo., Feb. 23—The Na- 
tional Mutual Union held its final ses- 
sion today and. formally merged into 
the mutual division of the Health & 
Accident Underwriters Conference, 
thus carrying out the understanding 
arrived at the meeting at Atlantic City 
last summer. The officers remain the 
same. The constitution and by-laws 
were revised to meet the new condi- 
tions. As a division of the larger body 
this one is virtually a self-governing 
organization, but it secures the influ- 
ence of the conference in the carrying 
out of its plans. There was some re- 
gret at the passing of the union as an 
independent organization, but the mer- 
ger was effected by unanimous vote. 


Attendance Not Large 


Eleven men representing nine com- 
panies attended the morning session. 
Illness in their families and other un- 
toward circumstances accounted for 
the absence of several whose presence 
was much desired. President C. W. 
Ray was on hand, and former Secre- 
tary F. H. Goodman performed the 
secretary's work in the absence of A, 
R. Arford. The business meeting was 
entirely devoted to closing up affairs 
and concluding the merger. 


“Mutual Handicaps” 


F. L. Sward, manager of the Service 
Bureau, read an excellent paper on 
“Mutual Handicaps.” Chief among 
these, he pointed out the difficulty mu- 
tuals have in entering other states on 
account of the dissimilarity: of laws 
and the action of retaliatory statutes; 
competition of fraternals doing health 
and accident business, to which the 
laws of most states accord more lib- 
erty than to mutuals; required com- 
pliance with standard provisions laws, 
which are not made applicable to tray- 
eline men’s associations and certain 
other classes of companies, and in- 
sufficient facilities for looking after 
legislation. The speaker sees in co- 
operation to secure better laws the sal- 
vation of the mutuals. 


Claim Adjustments 


At the Atlantic City meeting W. C. 
Goodall, president of the Bankers Ac- 
cident of Illinois, stirred up a storm by 
advocating deviation from policy con- 
tracts in certain cases in adjusting 
claims. Today he read his Atlantic 
City address again and a discussion of 
interest followed. He explained that 
he did not advocate deviations except 
in occasional cases. The consensus of 
opinion was still against him. 


Expense Apportionment 


_In the absence of E. C. Edmunds, as- 
Sistant manager of the Workingmen’s 
Mutual Protective, Mr. Goodman read 
his paper on “Expense Ratio Accord- 
Ing to National Mutual Union Stand- 
ard.” This was prepared for the At- 
lantic City meeting but was crowded 
out. In order that officers of different 
mutual companies may more intelli- 
gently and helpfully compare the va- 
lous elements of their companies’ ex- 
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pense ratios, Mr. Edmunds proposed 
the placing of every item of outgo un- 
der one of the three heads of agency 
expense, home office expense and 
claims, and assigned each item to what 
he regards as its proper class. The 
executive committee will take the 
question up. ‘ 


Thirty-Day Clause 


Discussion of the question of making 
the company liable for sickness claims 
after thirty days from issue of policy 
instead of sixty days, did not get the 
association anywhere, although it was 
interesting. It appeared that various 
periods result from competition rather 
than any good underwriting or actu- 
arial reason. It seemed to be the opin- 
ion that thirty days’ exemption causes 
less dissatisfaction than sixty, but Mr. 
Goodman made a strong argument in 
favor of sixty days and liberalizing on 
features which cause more friction 
than this one. 


The Policyholder Past Pifty 


“Ts special policy profitable after pol- 
icyholder reaches the age of fifty 
years?” was a question that received 
considerable attention. It disclosed 
various opinions and practices. E. G. 
Robinson made perhaps the best con- 
tribution when he stated that an ex- 
amination of claim records will re- 
veal that the men past 50 have a differ- 
ent class of diseases and much longer 
periods of disability than younger ones 
and that they must be charged a much 
higher rate for health insurance than 
younger ones. It was decided to ask 
Dr. R. S. Keelor of New York, chair- 
man of the committee on tabulation 
of health statistics of the old Interna- 
tional Association of Accident Under- 
writers, to read a paper at the next 
meeting on “Increased Liability in 
Health and Accident Insurance on Ac- 
count of Increased Age.” 


Standard Provisions 


Very little was brought out in the 
way of experience on standard provi- 
sions. Andrews of the Colum- 
bian Protective said the New York 
department said they were too re- 
strictive for cooperative companies. C. 
H. Brackett of the Hoosier Casualty 
objects to the thirty day notice provi- 
sion. E. G. Robinson of the National 
Masonic Provident said the only vi- 
cious provision is the one allowing the 
policyholder two years in which to 
bring: suit. This enables him to sue 
after the company’s witnesses have 
been lost, as the company had no 
means of knowing he was going to sue. 





NEW YORE MEN TO MEET 


The fourth annual convention of the 
New York State Casualty & Surety 
Agents’ Association will be held at Syra- 
cuse on Feb. 26. The program includes 
addresses by Leon Senior, manager of 
compensation inspection rating board; 
Frank Hasbrouck, insurance superinten- 
dent of Néw York; Charles H. Holland, 
manager Royal Indemnity and John Thom, 
general superintendent Standard Accident. 





NOTICE TO BROKERS 


NEW ACCIDENT AND HEALTH POLICIES 
American Leader Disability or Accident Policies 


Premium 20% less than other policies giving the same weekly indemnities 
No “Frills.” 


Ideal Disability or Accident Policies 


Broader and better than any other on the market. Pay full weekly in- 
demnity for total disability. “Not necessarily confined to the House”, 
at no extra cost. 


Inter-Commercial Disability or Accident Policies 


Pay large indemnities for accidental injuries or illness. Premium 30% 
less than other policies giving the same weekly indemnities. 


ALSO FIDELITY AND SURETY BONDS AND BURGLARY INSURANCE 


Liberal Agency Contracts to Agentsin small towns. Apply to the Company's Nearest Agency or to the Heme Office. 
GENERAL AGENCIES 





Milk St., Second and Main Sts., Dayton City National Bank Bldg., Omaha 
123 William St., New York City jumbus Sav.&Tr.Bg.,Columb’s 83 Michigan St., Milwaukee 
S. William St., New York City 237 S. Fifth St., Lo Cedar and Riverside Ave., : 
y Co. Bank Bldg. y Meek Building, Des Moines . _ Minneapolis 
Main and Seneca Sts, Buffalo 201-2 Putnam Bidg., Davenport 1042-7 Pierce Building. St. Louis 
212 Bakewell Bldg., Pittsb: Ford Building, Detroit 818 Grand Av., Kansas City, Mo. 
416-20 Walnut St., Phi i 238 Century Building, Denver 7 34 Simpson Av., Kan. 
312 Johaston Bldg., Cincinnati 1915-17 Insurance E’x., Chicago 
AMERICAN FIDELITY COMPANY . Montrclier 
* Vermont 














SALESMEN WANTED 


Good Agency Openings in Central States Policies comply with Standard Provisions Law 


$5,000 Policy $9.00 A Year 
With $25 W \y 


eekly for 200 Weeks 
Health Policy $10.00 A Year 
Pays $25 Weekly Indemnity 


Address ERNEST W. BROWN, Secy-Treas. 


Interstate Business Men's Accident Association 








The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONELING, PRICE & WEBB - Gen. Agts. Mlinois, Mo., Ind., 1423 Insurance Eechanee, Chi 
FRED Northwest Managers, 328-336 Security Bank Bidg. ea 
RA y wr General ‘Aseats, Seuthern Mi RY ae eval 
——_ Agents, 


West Virginia Board of Trade B ip SWhoniag 
, Northeastern Ohio, 337 E. Su: or Avenue, We w'Ch 





CLARK. - - General Agen 
GGS-) S INS. AGENCY, - Agts., Southern Ohio, 1310 ist National Bank Bidg., Cincinnati 
KIN G MeCUNE & i ae ess WO Res. Agents, N. W. Ohio, 309 Cincinnati Bidg., Lima 
THE 
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SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE 


THAT MEANS CERTAINTY 
IS WHAT MAKES 





THE SECRET OF THE SUCCESS OF THE ti? 


T. J. FALVEY, President 
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COMPANIES NOT L{ABLE 


——— 


KENTUCKY HIGH COURT HOLDS 





Cases in Which Injured Persons 
Sought to Recover Under Liabil- 
ity Policies of Bankrupts” 





Liability insurance men in Kentucky 
are jubilant as the result of a decision 
of the Kentucky court of appeals, up- 
holding the limitations of the liability 
insurance contract and sustaining the 
position of the companies that they are 
not liable unless the assured actually 
suffers a loss. 

The lower courts have been holding 
that in the event the assured becomes 
bankrupt and is unable to pay a judg- 
ment in favor of an injured person, the 
liability company would nevertheless 
have to pay the judgment. The Mary- 
land Casualty was recently compelled 
to sue for an injunction to prevent the 
insurance department from revoking its 
license because of its refusal to make 
such a payment. 


Two Cases Involved 


The decision was handed down in 
two cases, both of which were reversed. 
A case coming up from Louisville in- 
volved the claim of Edward Weck, an 
employe of the Blatz & Krebs Stone 
Company, who was given a verdict for 
$12,312.20 for personal injuries. The 
company went into bankruptcy and 
suit for the amount was filed against 
the Aetna, which had insured the liabil- 
ity of the stone company. The lower 
court held in Weck’s favor. In a case 
coming up from McCracken county, Ed 
Martin had recovered $4,500 by a judg- 
ment of the lower court from the Fi- 
delity & Casualty Company. Lon 
Wells, whose liability through the 
operation of an automobile, was in- 
sured by the company, ran over Martin. 
He died, and his estate was found to be 
insolvent, when Martin attempted to re- 
cover the amount from the insurance 
company. 

Two Judges Dissent 


The entire court sat on the cases, and 
two of the judges dissented. Judge 
Settle wrote the opinion, holding that 
under the form of contract most gen- 
erally used by liability companies they 
insure the policyholders only “against 
loss, not liability.’ One of the points 
raised was that the insurance compa- 
nies, by defending the suits against the 
assured, admitted their own liability; 
but the court, in commenting on this, 
said: 

“The contract was framed not so 
much to require a solvent assured to 
pay the judgment as to prevent. itself 
being subrogated to loss from which 
an insolvent assured was relieved of his 
insolvency.” In other words, the court 
pointed out, the company was interest- 
ed to the extent of seeing that the case 
was properly defended before its sec- 
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Prudential Casualty Co. 


INDIANAPOLIS 
LINES WRITTEN 


COMMERCIAL ACCIDENT AND HEALTH 
BURGLARY AND PLATE GLASS 
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ASSETS OVER A MILLION 
Satisfactory Service to Policyholders © Agents 


GENERAL AGENTS 
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ondary liability as to the defendant 
should develop. 


Policy Provision Upheld 


The policy clause which was at issue 
in the cases is as follows: : 

“No action shall be brought against 
this company under or by reason of this 
policy unless it shall be brought by the 
assured for a loss defined hereunder 
after final judgment has been rendered 
in a suit described hereunder, and 
within two years from the date of 
such judgment, to-wit, for a loss that 
assured has actually sustained by as- 
sured’s payment in money of a final 
judgment rendered after trial in a suit 
against the assured.” 

In upholding the clause, the court of 
appeals said: “The policy was not writ- 
ten for the protection of appellee, or 
even remotely for his benefit. The sole 
object was to indemnify the assured 
against loss sustained and paid.” 

The court called attention to the fact 
that twelve states have ruled favorably 
to this reasoning, and only two, New 
Hampshire and Minnesota have held 
otherwise. 





“Jitneys” Strike Louisville 


Jitney buses have made their appear- 
ance in Louisville and other southern 
cities, but the liability companies as a 
rule are giving them a wide berth. The 
Fidelity & Casualty has definitely re- 
fused to write them, on the ground of 
their character as public conveyances, 
and the Maryland Casualty has also re- 
fused to quote a rate. It is said that 
some business is being written, how- 
ever, at a rate of $260. The situation is 
complicated in Louisville by reason of 
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the fact that several of the bus com- 
panies are operating cars which they do 
not own, having an arrangement with 
the owners for a division of the re- 
ceipts in return for their use. 


EVANS & WELSH IS NEW FIRM 








Two Good Men to Look After Con- 
tinental Casualty’s Interests in 
Minnesota Field 





D. H. Evans of Minneapolis, whose 
appointment as general agent for the 
liability, automobile and workmen’s 
compensation lines of the Continental 
Casualty was announced some weeks 
ago, has taken as his partner for these 
lines Benjamin S. Welsh. The firm 
name is Evans & Welsh. The firm’s 
territory is the state of Minnesota. 

Mr. Evans for more than twenty 
years has been general agent of the 
Continental Casualty for accident and 
health business for Minnesota and the 
Dakotas and has the largest business in 
these lines in the northwest. Mr. 
Welsh for the past six years has been 
connected with the Hood & Matschke 
Company, general agents of the Ocean 
at Minneapolis. Previous to joining 
that office he was for some years con- 
nected with the Boston office of the 
Ocean. He is one of the most wide- 
awake young casualty men in the Twin 
Cities. 

Mr. Welsh’s promotion has the hearty 
approval of Charles H. Hood, his for- 
mer employer, and it will in no way 
disturb the very friendly relations ex- 
isting between the Ocean and Conti- 
nental offices in Minneapolis. 





R®. L. DRAKE'S PLANS 


Richard L. Drake, former secretary of 
the Michigan industrial board, who has 
just opened an office in the Penobscot 
building, Detroit, as a counsellor in com- 
pensation matters, expects to serve both 
employers and employes in getting cases 
in proper shape for presentation to the 
accident board, help adjusters in settling 
controversies with injured workmen and 
in fact give advice and assistance on any 
matter involving. the Michigan compen- 
sation law. 


SOME SURETY MEASURES 


AFFECT FIDELITY PRACTICES 





Bills Require Statement of Reasons for 
Refusing Bond—To Make Surety 
Directly Liable 





Among bills introduced which affect 
surety companies ‘and their business 
methods are the following: 


Arkansas—Providing for immediate ren- 
dering against principe) and surety on an 
injunction bond of.a judgment for all 
damages, upon dissolution of the injunc- 
tion by the chancery court. 

* 


Connecticut—Requiring a fidelity com- 
pany which cancels or refuses to renew a 
bond to give the principal, on demand, a 
full written statement of the facts on 
which this action is taken. Refusal to 
do so within thirty days shall subject the 
surety to $500 damages to the injured 
party besides all other 
revocation of license. 


Minnesota—Forbidding any common car- 
rier to stipulate by what company an em- 
ploye’s bonds shall be given and to refuse 
such bond except for financial insuffi- 
ciency, and requiring it to accept the 

nd of any licensed surety company. 
Bonds to be for a definite term and to be 
canceled only for breach, upon notice to 
both parties or by common consent. 


Missouri—Providing for filing of con- 
tractors’ bonds, along with the contracts, 
with the recorder of deeds and giving la- 
borers and material men either remedy on 
the bond or by mechanics’ lien. What- 
ever the terms of the bond, it shall inure 
to the benefit of the person who performs 
labor for or furnishes material to the 
contractor. 

House bill 993, introduced last Friday, 
provides that premiums not to exceed 
one-half of 1 percent for bonds of ad- 
ministrators, guardians and executors may 
be charged to the estates of the de- 
ceased person. ae 


New Jersey—To permit surety com- 
panies to.give bail bonds in criminal cases. 


New Mexico—Providing that public 
funds shall be deposited in designated 
banks, which shall give bonds or deposit 
securities. Depository bonds in excess of 
$5,000 must be given by surety companies. 
The bill also provides for payment of pre- 
miums on public official bonds from pub- 
lic funds. 

Another bill provides that fiduciary and 
court bonds (except for cities, towns and 
villages) shall run to the state for the 
use of the parties injured by reason of 
the giving of said bonds and suits on 
them shall be brought in the name of the 
state, without liability for costs. Bonds 
shall be acknowledged by sureties like 
conveyances of real property. 

Oo 


Ohio—Permitting fidelity and surety 
companies to guarantee bank deposits, but 
providing that they shall not take lia- 
bility on a single risk in excess of 10 per- 
cent of the net assets unless reinsurance 
of the excess becomes effective simulta- 
neously. 

* Ke * 

Oklahoma—Providing for release of 
surety, at surety’s request, on official and 
fiduciary bonds and requiring that new 
bond be given within ten days. 


Tennessee—Subrogating to the surety 
who pays a claim the creditors rights 
against the principal and other sureties 
and providing for collection of a ratable 
portion of the claim from cosureties if 
principal fails to pay. 

* * * 

West Virginia—Requiring the fidelity 
company that refuses to become or remain 
surety for an employe of a common Car- 
rier to give a statement of reasons there- 
for, but not requiring disclosure of sources 
of information, and making such_state- 
ment privileged. Unless it shall have 
other reasons for refusal to employ such 
person, the common carrier must accept 
the bond of some other solvent surety 
company. 





The American Surety Company has paid 
a loss of $2,000 at Louisville, this amount 
being involved in the shortage of W. P. 
Baisch, bookkeeper for J. Dolfinger & Co. 
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PROPOSED LEGISLATION 


MANY CASUALTY MEASURES 





Summary of Bills Other Than Those 
for Workmen’s Compensation In- 
troduced in Various States 





The following is a surhmary of many 
of the bills introduced which affect the 
casualty insurance companies: 


LIABILITY 

A Rhode Island bill provides that in all 
actions where contributory negligence, if 
established, would be a bar to recovery, it 
must be set up and proved by the de- 
fendant. 

A New York bill provides that where 
the defendant in an action for actionable 
injury to the person of the plaintiff dies 
after such action is commenced, the action 
shall survive, and may be continued 
against his executor, etc. 

Oregon Senate bill No. 164 provides: 
“Whenever a judgment debtor has a pol- 
icy of insurance covering liability, or in- 
demnity for any injury or damage to per- 
son or property, which constituted the 
cause of action in which such judgment 
was rendered, the amount covered by said 
policy of insurance shall be subject to 
attachment upon the execution issued upon- 
said judgment.” 

A Tennessee bill provides that the venue 
in actions for damages for personal in- 
jury or injury to property shall be in the 
county where the damage occurred, and 
judgments secured elsewhere shall be 
void, provided that in the case where the 
person alleged to have caused the injury 
is not a resident of the county in which 
the damage occurred, action shall be 
brought where service of process can be 
secured. 

A Nevada bill provides that in all ac- 
tions against mining companies for dam- 
age to person or property, proof of injury 
inflicted by explosions in surface workings 
shall be prima facie evidence of a want 
of care on the part of the company. 

Senate bill No. 399 in Missouri makes 
it unlawful for a casualty company to 
write liability insurance for parties who 
have not complied with laws and or- 
dinances regarding safety appliances, etc. 

Another Missouri bill provides that lia- 
bility policies shall give the employer the 
right to settle claims without consulting 
the insurance companies. 

A bill introduced in both houses in 
Minnesota gives the surviving spouse or 
next of kin the same right of action for 
damages for injuries causing death as the 
decedent would have had if he had lived. 


ACCIDENT 

A Kansas bill would make it unlawful 
to issue an accident policy not to take 
effect immediately. 

In Oregon a bill would make it unlawful 
for any health accident or sick benefit 
company to cancel a policy during the 
time for which a premium had been paid. 
A similar bill would permit cancellation 
after thirty days after issue of policy, 
by written consent of the assured. 

In Pennsylvania senate bill No. 93 de- 
priving companies of the right to cancel 
Policies has passed the senate. It is said 
to have been introduced in retaliation for 
the cancellation of the policy of a public 
official. A prominent accident man says 
that if it becomes law it will be necessary 
to have medical examinations made before 
Policies are issued in Pennsylvania. 


BOILER INSPECTION 

A substitute for the original Kansas 
steam boiler inspection bill has been in- 
troduced. It provides for acceptance of 
insurance company inspection certificates 
in lieu of state inspections. 

In Washington a bill providing for a 
State boiler inspector and district in- 
Spectors and in North Dakota a bill for 
county boiler inspectors have been intro- 
duced. Neither makes mention of inspec- 
tion by insurance companies. 


RESIDENT AGENT 

Several resident agent bills have been 
introduced. One in Oregon requires the 
licensing of an agent in any county before 
usiness may be written on property in 
that county. One in Missouri provides 
hat an agent “reasonably adjacent to 
the place of location of the property” 
Must countersign. the policy and get the 
full commission and he shall not divide 





the commission with ‘‘any person who is 
not a licensed broker.” 

South Carolina bill prohibits writing 
practically all kinds of insurance and 
bonds “except through duly authorized 
agents, who, shall receive the full premi- 
um as well as the same commission that 
they would receive on other business of 
the same class.” Agents may split com- 
missions, however, with other agents or 
job wea at whose request the business was 
written. 


AGENTS’ QUALIFICATIONS 

Agents’ qualifications bills have been in- 
troduced in Maine, Missouri and Okla- 
homa. An amendment to the present 
New Hampshire law has been introduced 
to permit nonresident salaried special 
agents to assist resident agents to write 
business. In Washington a bill has been 
introduced providing for hearing and ap- 
peal to the courts in case the insurance 
commissioner revokes an agent’s license 
or refuses to grant or renew his license. 


MISREPRESENTATION 


Bills almost identical in form have been 
introduced in West Virginia, Oklahoma 
and Texas, making it a misdemeanor to 
publish in any advertisement any asser- 
tion, representation or statement of fact 
which is untrue, deceptive or misleading 
with intent to sell or in any wise dispose 
of “merchandise, securities, services or 
anything offered to the public” or intent 
to increase the cosumption thereof. 


BEMOVAL OF CASES 

Bill for new laws or amendments to 
present ones have been introduced in Mis- 
souri, Iowa, Oklahoma and New Jersey, 
providing for revocation of the license 
of an insurance company which removes a 
case from the state to the federal courts, 
without consent of the other party, or 
shall institute proceedings against a citi- 
zen of the state in the federal courts. 


INTERINSURANCE 

What may be termed the “uniform” bill 
for the licensing and supervision of inter- 
insurers, which was introduced in Mis- 
souri, Tennessee and some other states, 
has now been introduced also in. Okla- 
homa, Indiana, North Dakota and Ala- 
bama. In North Dakota it is slightly 
changed, but in the other states it pro- 
vides that the attorney-in-fact shall not 
be required to disclose the names of sub- 
scribers. 


MUTUALS 

House bill 805 in Kansas provides that 
all classes of mutuals except life must 
prorate surplus earnings to members an- 
nually or else give them certificates of 
participation in surplus. 

A bill following the lines of the uni- 
form mutual bill has been introduced in 
Oklahoma. In the same state have been 
introduced bills for the organization of 
mutual aid societies and also for motor 
vehicle mutuals. 

In South Carolina two bills have been 
introduced, which, taken together, cover 
practically .the same ground as the uni- 
form mutual bill. One covers fire and 
allied lines, the other covers casualty. 

A North Dakota bill would increase re- 
quirements for organization of mutuals 
from 100 risks and $200,000 of insurance 
to 250 risks and $500,000 of insurance. 

In West Virginia part of the uniform 
bill, as it relates to fire and allied lines, 
has been introduced as a separate meas- 


ure. 

A bill for the organization of employers’ 
liability mutuals has been introduced in 
Oregon. 


ATTORNEY'S LIEN 

A number of bills providing for pay- 
— of attorney’s fees have been intro- 

uced. 

A Massachusetts bill gives attorneys 
at law a lien for services and disburse- 
ments after suit is commenced on behalf 
of the client, and notice of claim is served 
on the adverse party. 

A Montana measure provides that in 
actions for damages for injury or death 
the plaintiff’s attorney shall file as a part 
of the complaint any collateral agree- 
ment for the payment of. compensation to 
such attorney. The court shall determine 
the amount of compensation to be paid. 

In Nebraska a bill provides that it 
shall be unlawful to make agreements for 
the collection of claims for unliquidated 
damages, wherein the party or attorney 
is to share, upon recovery. Such con- 
tracts are held to be void. The court, 
in such actions shall, in case of plain- 
tiff’s recovery, fix the attorney’s fees. 

Two bills have been introduced in Okla- 
homa. One provides that in case of judg- 
ment recovered by an attorney his fees 
shall be rated in proportion to the amount 
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and shall be allowed onl 





where the at: 


e other provides that from the com- 
mencement of an action the attorney for 
the plaintiff has a lien in the event that 
such aptorney gives notice of his lien. In 
the event of a compromise between the 
parties without the attorney’s knowledge 
the adverse party becomes liable for the 
fee, or for a reasonable amount to in- 
clude what he might have earned. 

An Indiana bill provides that an at- 
torney shall have a lien upon all claims, 
including claims for unliquidatéd dam- 
ages, entrusted to him, for the amount of 
any agreed fee or in absence thereof for 
a reasonable fee. It provides that notice 
of such lien shall be given to the person 
against whom the claim a The lien 
shall attach to the judgment. 

In New York a bill has been introduced 
to create a lien in favor of a physician 
who attends a person suffering from the 
results of an accident or assault. The 
lien is perfected by written notice to the 
defendant’s attorney. 


MISCELLANEOUS 

A stringent antirebate bill has been in- 
troduced in California. 

An antidiscrimination bill -has been in- 
troduced in Pennsylvania. It provides for 
filing of basis rates and schedules with 
the commissioner. It does not apply to 
life, marine and transportation insurance, 
except automobile. 

In Alabama a bill has been introduced 
for an insurance code containing strong 
resident agent, misrepresentation, embez- 
zlement and other provisions. 

House bill No. 96 in Oregon has for its 
purpose extension of the anticompact law 
to cover casualty jnsurance. 

A Nebraska bill would reduce from four 
-. one the number of annual statements 

oamret to have been made by a company 
+: ore it can be admitted to that state. 

Bank guarantee bills have been intro- 
duced in Arkansas, North Dakota and 
Kansas, the one in the last named state 
to take the place of the present law. 

Ohio—Senate bill No. 113 authorizes 
casualty companies to Write all casualty 
lines, including health, accident, collision, 
plate glass, steam boilers, fidelity, liabil- 
ity, burglary and theft, credit, rents, use 
and occupancy, profits, physicians’ de- 
fense, and “against loss from any other 
casualty except life, fire, lightning, tor- 
nado or title insurance.” 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 
ualty lines in the various states last 
year: 





ACCIDENT 
Colorado 

Company Prems. Losses 
Bankers Acci., It..$ *3,527 $ *518 
Cas. Co. of Amer.. 4,093 1,02 
Federal Casualty .. *7,974 *3,072 
Fidelity & Casualty 14,454 4,934 
Fidelity & Deposit ~- 3,596 67 
Globe Indemnity... 2,535 13 
Great Eastern Cas. 9,947 1,043 
Guardian Cas & G. 92 660 
Hfd. Acci. & Ind.. | ESRD SE 
Loyal Protective .. *5,557 *2,655 
Maryland Casualty. 762 97 
Masonic Protective. *2,773 *3,891 
Mass. Bonding .... *15,440 *9,444 
National Cas. .....- %12,692 *4,090 
New Amster. Cas.. ere ery 
No. Amer. Acci.... *26,673 *12,651 
Ocean Accident ... 15,386 13,106 
Royal Indemnity... 1,333 160 
Standard Accident. 11,854 14,851 
U. Ss. Fid. & Guar.. 4,491 1,136 

Tilinois 

Amer. Assurance . 10,825 3,764 
Amer. Bankers..... 22,572 10,628 
Amer, Casualty ... *17,322 *5,610 
Ben Hur Cas...... *4,684 *2,023 
Cas. Co. of Amer.. 23,161 14,237 
Employers Liab. .. 25,44 13,080 
Buropean Accident. 36,485 4,113 
Great tern Cas. 6,663 4,81 
Nationnl Cas. ..... *45,413 *21,097 
New Amster. Cas. 24,985 13,919 
Ocean Accident ... 3,154 14,677 
Prudential Cas. ... 11,165 3,773 
Reliance Life . 2,408 1,000 
Standard Accident. 110,091 44,910 
Aetna Acc. & Liab. | pale ee ses 
Amer. ualty ... *2,951 *1,503 
Cas. Co. of Amer... 1,222 357 
Consolidated Cas. *1,645 *932 
Federal Life .... 7,612 *4,.952 
Mass. Bonding .... *42,1387 *17,226 
New England Cas.. 140 75 
U. 8S. Casualty “~~. 21,915 19,284 
Amer. Bankers ... 2,993 1,186 
Bankers Acci. ; *284,020 *89,981 
Cas. Co. of Amer. 203 1,32 
Continental Cas. “a 058 | 15,689 








Company Prems. Losses 
Federal Casualty . 10,006 2,694 
Fidelity & Casualty 16,260 19,001 
Fidelity & Deposit 1,618 183 
SOREL ONE | 5.0.00 9 64s *888 *132 
Great Eastern Cas. 12,998 1,764 
Great Western Acci 197,635 72,913 
Hfd. Acc. & Ind. Co. 169 sean 
Kansas City Cas.. 348 199 

Ken‘ 

Cas. Co. of Amer.. 1,040 5,552 
Employers Liab. .. 3,339 460 
Badger Cas. ...... *3,231 *1,336 
Cas. Co. of Am ,069 12 
Columbus Mut, Tite *45 *10 
Midland Cas. ..... ,945 3,949 
New Amster. Cas.. 4,729 1,949 
Ohio State Life.... *99 *58 
Reliance Life ..... 1,493 209 
Southern Surety #17 106 *9,232 
Astna ACC, .0..00% 1 aoe 
Aetna Life ........ 91,774 72,352 
Amer. Fidelity . 13,576 10,212 
Bankers Acc., Ia... *30,177 *11,026 
Brotherhood Acci... *3,02 *3,366 
Cas. Co. of Amer... 25,222 +24 
Clover Leaf Cas... *15,489 *5,215 
Continental Cas. .. 116,713 52,019 
Employers Liab. .. 10,705 531 
Federal Casualty.. *24,858 *8,338 
Fidelity & Casualty 127,862 111,533 
Fidelity & Deposit. 5,424 7,686 
PVORETOrt vis’. 000s 35 
Globe Indemnity 2,051 1,134 
Great Eastern Cas. 16,831 4,057 
Great Western Acc. *14,877 *5,262 
Hfd. Acc. & Ind.... 4,16 28 
Inter-Ocean Cas. .. *44,680 *19,348 
Kansas City Cas.. 12,369 7,867 
London Guarantee. 3,727 8,024 
Loyal Protective .. *13,199 *7,518 
Maryland Casualty. 31,122 32,142 
Masonic Protective *17,674 10,230 
Metropolitan Cas... 10,282 3,094 
National Cas. ..... *18,342 *9,917 
New Amster. Cas. 7,571 6,575 
age England Cas. 7195 6,040 

J. Fid. & Pl. al. 918 989 
No. Amer. Acci. *29,531 *16,921 
Ocean Accident ... 8,613 15,342 
Preferred Accident. 14,351 3,352 
pe tae Cas... .. 9,517 17 

idgely Protective. *22,513 *11,893 
Royal Indemnity .. 13,807 10,739 
Southern Surety . *90,023 *48,467 
GE Accident. 53,745 3,034 
U. : emenhy re ae 16,190 4,211 
U. §: Fid. & Guar. 6,077 1,952 

Return premiums exceeded premiums 
written. 

Nebraska 
Amer. Casualty *486 *265 
Cas. Co. of Amer.. 4,375 2,094 
Wreametort. .: ok 43.3 *874 *391 
Maryland —- 2,133 556 
Mass. Bonding ... 5,350 2,568 
U. S. Casualty .. 701 19 
European Acci. F 11,607 1,300 
Natl. Life & Cas.. *65,727 *22,990 

Oxklaho: 
Cas. Co. of Amer.. 145 59 
Federal Casualty .. 3,917 1,950 
Mass. Bonding .... *10,223 *10,223 

*Accident and health. 

U. Ss. Fid. & erat 3,584 3,299 
Aotna .Tafe .inesee 10,329 1,785 
Amer. Casualty ... *4,243 *1,464 
Cas. Co. of Amer.. *6,853 *3,649 
Commonwl’th Cas,. *8,567 *2,586 
European Acci. . »278 58 
Federal Casualty .. *8,566 *3,390 
U. S. Casualty .... ,717 41 
Wisco 
Amer. Fidelity .... 2,669 78 
Bankers Acci., Ia.. *6,071 *3,901 
Cas. Co. of Amer.. 2,701 5,866 
Employers Liab. .. 10,846 4,925 

ye eee *1,550 *392 
Globe Indemnity .. 4,735 1,682 
Htfd. Acci. & Ind.. 584 ‘ 
New Amster. Cas.. 750 9 
| Prudential Cas. ... 7,478 1,560 
Royal Indemnity . 2,643 87 
Standard Accident . 43,519 28,563 
U. S. Fid. & Guar. 1,757 17 

*Includes health. 

HEALTH 

Colorado 
Cas. Co. of Amer.. 602 6 
Fidelity & Casualty 4,831 4,618 
Fidelity & Deposit.. 480 133 
Globe Indemnity... 45 135 
Great Eastern Cas.. 3,762 75 

Guardian Cas. & G.. 1,192 1,329 
Maryland Casualty. 245 75 
New Amsterdam Cas. See ce 
Ocean Accident.... 1,628 269 
Royal Indemnity... 201 18 
Standard Accident. . 1,298 132 
U. S. Fid. & Guar... 500 211 

Tilinois 
Amer. Assurance... 7,523 2,322 
Amer. Bankers..... 7,684 1,813 
Cas. Co. of Amer.. 3,804 3,422 
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received. 


Ben Franklin Mut. 
Cas. Co. of- Amer.. 
Employers Liab. .. 
European Acci. ... 
Millers Mut. ...... 
New Amster. Cas.. 
Ocean Accident ... 
Prudential Casualty 
Standard Acci. .... 


Aetna Acci. & Lia. 
Amer. Casualty ... 
Cas. Co. of Amer.. 
Mass. Bonding .. 
a England Cas. 
. Casualty..... 


Employers Mut. .. 
Fidelity & Casualty 
& Deposit. 
Frankfort ........ 
Guardian Cas. & G. 


Iowa Mut. 
Kansas City Cas... 
Ken 


Cas. Co. of Amer... 
Employers Liab. 


Cas. Co. of Amer.. 
New Amster. Cas.. 
Southern Surety_.. 


Aetna Acci. & Liab. 
Aetna Life ........ 
Amer. Fidelit vee 
Cas. Co. of ‘Amer. 
Empl. Indem, Mo.. 





Employers Liab. .. 


Tilin 
Amer. Casualty ... 


‘owa 
Cas. Co. of Amer.. 


Company Prems. 
Employers Liab.... 4,340 
European Acci..... 11,326 
Great Eastern Cas.. 13,116 
New Amsterd’m Cas. 9,259 
Ocean Accident:.... »75 
Prudential Cas..... 1,032 
Reliance Life...... 1,504 
Standard wrvereax ~ 5 14,284 
Cas. Co. of Amer... 346 
U. S. Casualty...... 6,031 

z . Iowa 
Amer. Bankers..... 1,158 
Cas. Co. of Amer... 423 
Continental Cas. 5,660 
Fidelity & Casualty 8,090 
Fidelity & Deposit... 43 
Great Eastern Cas.. 8,570 
Hartford Acc. & Ind. 36 
Kansas City Cas 448 
cky 
Cas. Co. of Amer.. 189 
Employers Liab.. 1,161 
ic 
Cas. Co. of Amer.. 268 
Midland Cas....... 6.737 
New Amsterd’m Cas. 3,207 
Reliance Life...... 752 
ssouri 
Aetna Life....... rey 9,650 
Amer. Fidelity..... 2,195 
Cas. Co. of 3 5,173 
Continental Cas.. 32,938 
Employers Liab. 1,40 
Fidelity & Casualty 60,982 
Fidelity & Deposit. . 942 
Globe Indemnity... 525 
Great Eastern Cas. 11,664 
Hartford Ac. & Ind. 25 
Kansas City Cas... 13,262 
London Guarantee.. 34 
Maryland Casualty. 3,920 
Metropolitan Cas... 1,467 
New Amsterd’m Cas. 942 
New England waar 133 
N. J. Fid. & Pl. Gl. 60 
Ocean Accident. ,154 
Preferred ‘Accident. 3,065 
Prudential Cas..... 412 
Royal Indemnity... 1,792 
Standard Accident.. 3,045 
U. S. Casualty..... 3,541 
U. S. Fid. & Guar 629 
ebraska 
Cas. Co. of Amer.. 937 
Maryland Casualty. 750 
U. S. Casualty..... 139 
hio 
European Acci..... 2,157 
—— 
Cas. Co. of Amer. 75 
U. S. Fid. & Guar. 2,703 
‘West. rginia 
Aetna Life........ 3,886 
ag Acci. 342 
S. Casualty...... 2,143 
Amer. Fidelity.. 427 
Cas. Co. of Ame er. 228 
Employers Liab. 8,559 
Globe Indemnity... 1,812 
Hartford Ac. & Ind. 119 
New Amsterd’m ae 122 
Prudential Cas. 583 
Royal Indemnity. os 587 
Standard —: 3,955 
U. S. Fid. & Guar. 139 
LIABILITY 
Col 
Cas. Co. of Amer.. 4222 
Fidelity & Casualty 5,807 
Fidelity & Deposit. 14,263 
Globe Indemnity .. 18,357 
Guardian Cas. & G. 140 
Maryland Casualty. 11,445 
Mass. Bonding .... 167 
New Amster. Cas.. 125 
Ocean Accident ... 48,453 
Royal Indemnity .. 199 
Standard Acci. ... 7 
U. S. Fid. & Guar.. 12,117 


10,131 
26,390 


39,875 
2,016 
7,068 


608 
113, vie 
1,142 


93,828 
B48 
91,128 


eee eeeee 


eeeeeses 


eee eeeee 


¢Return premiums exceeded premiums 


5,192 
695 
24,978 
99,568 


93 
29,306 
21,906 


71,175 


Company 
Fidelity 4 Casualty 
Fidelity & eee 
Frankfort ...... 
ag Indemnity ae 
Acci. & In 


Tanwes City Cas.. 
London Guarantee. 
Maryland Casualty. 
New Amster. Cas.. 
New England Cas. 

Ocean Accident ... 
Preferred Accident. 
Prudential Cas. .... 
Royal Indemnity .. 
Southern Surety .. 

Standard Acci. .... 
U. S. Casualty..... 
U. S. Fid. & Guar.. 
Duvieh: 6S oe dwe 


Ne 
Amer. Casualty ... 


Maryland Casualty. 
Mass. Bonding .... 
U. S. Cagualty +1 


European Acci. 
Cas. Co. of Amer... 


est 
Aetna Acci. & Liab. 
Aetna Life 
Cas. Co.-of Amer.. 
are Acci. 
U. S: Casualty . 


Amer. Fidelity 
Ben Fr. Mut. Cas 
Cas. Co. of Amer. 
Employers Liab. 
Frankfort ........- 
Globe Indemnity .. 
Hfd. Acci. & Ind.. 
Millers Mut. Cas... 
New Amster. Cas.. 
Prudential Cas. .. 
Royal Indemnity 
Standard Acci. .... 
U. S. Fid. & Guar.. 











eee ween 


WOREMEN’S COMPENSATION 


ie 45,739 11,052 
Ben Franklin ut. ,78 ; 
Cas. Co. of ——. 109,129 60,572 
Employers Liab. 244.498 129,201 
European Acci. 8.400 =... ws wee 
Millers Mut. ...... 95.756 10,268 
New Amster. Cas.. 15.088 11,455 
Ocean Accident 194,676 74,575 
Prudential Cas. .. 27.934 11,998 
Security Mut. Cas. 279.361 29,078 
Standard Acci. .... 144,804 60,151 
ana 
Cas. Co. of Amer... ...--++- 20 
Cas. Co. of eeaene ss 5.620 520 
Employers Mut. 55 506 5,965 
Fidelity & Casualty 135.002 13,364 
Fidelity’ & Deposit 28,992 2,564 
Frankfort .......- 824 94 
Hfd. Acc. & Ind.. 3.781 151 
Iowa Mut. Liab.. 15.150 830 
Kansas City = 5,409 cae ee eee 
Employers Liab. .. sac 82 
Mic 
Cas. Co. of Amer. 24,942 19,536 
Furniture Mut. ... 8,259 11,027 
New Amster. Cas. 1,353 
Southern Surety 24,531 1,088 
Cas. Co. of Amer.. 202 538 
Fidelity & Deposit 186 wee eee 
U. Ss. Fid. & Guar. 2,179 796 
'e 
Cas. Co. of Amer.. 1,793 4 
Frankfort ........ 4,012 19 
Maryland Casuaity. 1,847 — weeeeeee 
Mass. Bonding ... 126 boas wees 
U. S. Casualty .... : eer re: 
687 
Amer. Winey ee 2,158 4, 39 
Ben Fr. Mut. Cas.. 2,48 po 
Bldg. Cont. L. Liab. 11.180 2,1 : 
Cas. Co. of Amer.. 14.357 ee 
Employers Liab. .. 72.897 28,27 
rankfort ..... 0.44 37,983 
Hfd. Acci. & Ind.. 14.939 et 
Globe Indemnity ... 43,200 80,208 
Millers Mut. Cas.. 3,228 68 
New Amster. Cas.. 10 16 
Prudential Cas. ... 9.526 23,839 
Royal Indemnity . 25,133 10,485 
Standard Acci. .... 26 33,81 
U. S. Fid. & Guar. 8,374 2,509 
FIDELITY 
Colorado 
Amer. Surety...... 14,201 10,301 
as. Co. of Amer.. eee 
Fidelity & Casualty 463 523 
Fidelity & Deposit. 11,092 2,420 
Globe Indemnity... CY Seo 
Guardian Cas. & G. > ay 
Illinois Surety:.... 338 4 
Maryland Casualty. 4,511 is 
Mass. Bonding..... 3,334 H 
National Surety... 37,627 10,88 
New Amster. Cas.. ere 
Ocean Accident..... eo 
Royal Indemnity... 167 aig 
U. S. Fid. & Guar.. 16,600 te 
U. S. Guarantee.... 2,725 
Recoveries exceeded losses paid. 
] 
Cas. Co. of Amer.. 2,513 220 
Employers Liab.... 9.907 2 
Equitable Surety... 4,849 3, 
European Acci..... 929 wa eever? 
New Amster. Cas.. 519 we eee 363 
Ocean Accident..... 7,031 
Aetna Acci. & Liab 2,601 19 
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<d Company Prems. Losses | Company ) Prems. Losses 
044 Cas. Co. of Amer... __- SRE PRS eS New Amster. Cas.. BO Oe es cn lune 
255 Mass. Bonding..... 5,209 300 | Southern Surety... 18,333 10,421 na aba PALA PUA PUA PUA BUA BUR BUA RUA UA PUA BUR BUR BUR BUS PUR BUS EU 
958 New England Cas.. 3,706 367 Misso c 
497 Towa Aetna Acci. & Liab. 10,737 890 : : 
469 Cas. Co. of Amer... ,, a eee e Amer. Fidelity..... 11,298 8,201 
657 Chicago Bond & Sur. 2S Oe a Amer. Surety...... 54,922 13,848 : ? 
196 pc ramp Surety.. 1,634 2,558 | Cas. Co. of Amer. Dee ose ek : Hav An Annual Stru e 
860 Fidelity & Casualty DOAO ss 805 CBRE Chicago Bonding. . 13,164 7,702 
138 Fidelity & Deposit. 20,283 8,298 | Employers Liab.. |. eos : 
030 * Guar. Co, of N. A.. :: | ere Equitable Surety. . 73,741 11,562 - 
242 Illinois Surety..... 1,299 50 | Fidelity & Casualty ‘ 33 " i 3 
046 Kentucky Fidelity & Deposit. 19,372 18,235 3 to hold renewals when your. business is placed with 
202 sae A of fa. ws ant et eas — qndemnity. .. »:  Bibebebore " 
096 Employers a mer CO GE we Ming tec secs 
067 Michigan Hartford Ac. & ind. ee ss: the Maryland Casualty Company. 
904 ~< a! : es = 5 _— ees. - scans 1 a. mp Hi 
086 ew Amster. Cas.. eeeveees. | KANSAS y as.. ‘ 24, 
179 Southern Surety.. 6,108 3i | Maryland Casualty. 2'801 547 The reason? 
Miss ouri agg vena 449 ett 20,407 ‘ 
40 Aetna Acci. & Liab. Sr Ets, a eee ee 34° 9g : i value and are 
304 seine ASdaty ee Eg : | New Hneland ee 6,189 43 Because our policyholders get good 
Mth Amer. Surety...... 34,656 10,556 | Sonthern Surety... 46,793 "17,335 isfied. Nowh th t liberal policies 
197 Cas. Co. of Amer... 4) Seana: U.S. id. za y- 75°008 79°454 3 satished. owhere can they get more liberal po % 
Chicago Bond & Sur. 1,578 S Seoere re , , : : : 4 . 
Tauitable Surety;:  6ea67 "23.893 |__tReturn premiums exceeded premiums 3 greater financial strength, better inspection and claim 
tees Fidelity & Casualty 5,509 2:395 | Written. Seeeeeen : : ‘ ee ‘ 
676 Fidelity & Deposit. 29,078 12,248 ee ee ebras. 2 service, nor closer attention to their interests in every 
’ lobe ndemnity 4 490 | VSR SO. OF FAMMCE eee OU tees 
5,32 Guar, Se oe oe Be ae. teeedtes sexes Gao: 3324 $82 than from The Maryland 
, Hartford Ac. eS Ind. , a8 uation ke ase. Donding....- , t | way, Ty . 
nois Surety..... eS NS oie pee oa . - 
ous Kansas City Cas... +569 3,189 tRecoveries exceeded losses paid. ° . 
587 Maryland Casualty. 7717 1234 Ohio : This means that your renewals are easy and that 
is National Surety..... 33,064 = ........ European Acci..... 3820... ee : ‘ ° 
493 New Amster. Cas.. Oe cn ore klahoma 3 you have more time for the creation of new business, 
New England Cas. 3,165 630 | Mass. Bonding... .. oo8s3 as 184 | . ' 
— Royal indemnity: ie el 3 which also renews itself. and thus piles up like the 
6.279 ae wy re fin + oes Fagg 5 ss cece. bs 533 : 1 ball 
uar.. as. Oo. 0 @Pecs jj «§ DBF = ceccvacee E 
att Employers Liab.... GER 3 rolling snow. : 
4,972 Uae agg premiums exceeded premiums ba gg oo =: A etd a c Ww h : ‘ cht ¢ ie hes 
0 written 0 ndemnity... , ve an opening rn now in your town. 
Rex cas. Co. of amet™X® Hartford Ac. & Ind. i eee © may na pening rig y' 
ame as. Co. 0 mer... ecevseces Sew mster. as.. Aly Sas . . . 
$359 Maryland Casualty. 3,970 661 | Royal Indemnity... SS abaaashae 3 Why not write us and find out? Mention this paper. 
9,584 Mass. Bonding..... 12,206 1,546 | U. S. Fid. & Guar.. 45, 1694 $28,224 
2,583 0 — : c 
1,025 European Acci...... oo . fRecoveries exceeded losses by $28,224. : - eee 
Cas. Co. of Anite. 3 ween 11 PLATE GLASS apenas ERITS Gaux OMPANY e 
Mass. Bonding...... SES waceweus Colorado INSURANCE BONDS 
1,052 U. S. Fid. & Guar.. 8,073 7,018 | Cas. Co. of Amer.. 115 100 -_ 
0,572 Fidelity & Casualty. 3,884 1,230 
19,201 (netes aa ine exceed new pre-| Fidelity & Depoait. 2.735 sve c HOME OFFICE—BALTIMORE 
ia ease mium i " a 
0,268 . ‘Wisconsin Grent Taare » 5,630 1,034 
4 =. wiaglity ae Tees sath coe Guardian Cas. & G. i ons ‘ 
’ as. Co. 0 ea... 0. ES sere a elaate ‘ d Casualty. 2,499 : 
1/998 Employers Liab.... WOE. ccncaucs ack. Mending wt ss 1034 337 THE COMPANY THAT HELPS ITS AGENTS 
29,078 Equitable Surety... a  ceteevas New a Me edo. nee c 
30,151 Hartford Ac. & Ind. 7 ess N. J. Fid. & PL “Gl. 18,939 7,674 
Globe Indemnity... 12,200 4,214! Ocean Accident ... 1,078 187 
20 New Amster. Cas. WOE cc caccs Royal Indemnity Ae Lae 
Royal indemnity... 1,913 100 | U. S. Fid. & Guar. 2,572 1,000 
520 U.S. Fid. & Guar.. 14,630 5,088 Tilinois 
5,965 Amer. Casualty :.. 10,934 4,662 
13.36 SURETY Cas. ce. of Amer.. 18,581 8,059 
OA Colorado mployers Liab. .. , . 
151 Amer, Surety...... 17,792 7,590 |e pee Ce ae wae d C 1 nN @ n t S 
$30 Fidelity & Canualty 1 pence eee Ocean Accident at 17.145 8713 
Senne r! meopg 4 & Riepaett. 16,639 2,919 | Prudential Cas. :.. 1756 639 
cbe nagemnity... j. j§ S4b «seseseee 
82 Guardian Cas. & G. On caeen ce PPE . weep 2.342 Who can appreciate an Agency Company 
19,536 hae ao a. “ind. Saas Amer. Casualty ... 789 313 , 
’ nols Surety... .. ++ + OT Cas. Co. of Amer.. 2,467 1,256 
11,027 Maryland Casualty. 5,926 26,618 ene 250 
2 a oon > 61829 fo60 | Mass. Bonding... 1,164 80 APPLY FOR TERRITORY 
1,088 National Surety. 28,605 23,683 | t. §. Casualty..... 1,227 522 
Pe idee Gane 22,088 1,967 tows & S Cc 
a uar.. ’ , Cas. Co. of Amer. 1,370 697 
. S. Guarantee.. 50 Siectsae Fidelity & Casualty. 4,498 2,446 Chicago Bonding urety oO. 
Pima ~| Fidelity eposit 
tRecoveries exceeded losses paid. a Acc. & —: “in eee 23 OLIVER R, ROBERTS, Sec’y and Gen. Mgr. 
Tilin ansas y as. ’ 
Cas. Co. of Amer... - $006 <0) Ges Lloyds Plate Glass 7,794 3,503 29 South La Salle Street, Chicago 
Employers Liab. ee eae 
Equitable Surety.. 24,170 39.495.| Cas. Co. of, Amer. 619 245 
European Acci..... 765 25,000 | Employers ‘Liab.. 766 259 — Sane 
New Amster. Cas.. TE csecwede Gaia. Cmca aman? ohigan | ons eat 
Indiana Midland Cas. ..... Sn) siabeae 
Aetna Acci. & Liab. 12,734 216 Ne Amster. Cas 2.190 453 
Cas. Co. of Amer... - Ba iy Sacee-aw pear tne Surety ee "653 . e 
Mass. Bonding... 5,043 6 Missouri o=-° el 
New England Cas.. 6,299 2,206 | aetna Acci. & Liab. 6,456 1,873 é e UJ IC Sila Om an 
Towa Cas. Co. of Amer.. 6,589 2,078 
Cas. Co. of Amer. aF eS Employers Liab. .. 8,245 1,840 : 
CA re a 
uitable ure , e evosit. ’ 908 
23,839 Fidelity & Casualty ero Globe Tndemity.... 2:795 1,362 CLEVELAND, OHIO 
10,485 Fidelity & Deposit. 19,882 25,995 | Great Eastern Cas. 4,757 1,413 
33,811 Great Fast Cas. 622 256 | Hfd. Acci. & Ind.. 4,286 151 
2,509 Tord Ac. & Ind. ‘ i ee ls mao an: 4 Py oe He 
nois Surety..... ’ ’ T.lovds ate ass. x 5 ; 
Interstate Cas..... Yee Marviand Casualty. 8.858 3.148 WRITES ALL FORMS OF CASU- 
Kentucky etrovo an as.. ’ soe 
New Amster. Cas.. 2,870 1,085 
al i New Rmeland Cas, 4.590 1-588 ALTY INSURANCE, INCLUDING 
"523 Cas, Co. of Amer. 192 a ‘al. "9. : 
+06 0 8) a se New York Pl. Gl.. 17.949 6.089 
< Mich “bonding..1. 186407“ 120L864 | Necnm acetdent™.-. "6880 1-08 FIDELITY AND SURETY BONDS 
wee Prudentia as. .. ; J 
teeth Eg Roval Tndemnity .. 2,798 1,731 
a KELLER ON ADJUSTMENTS =| Ecuthern Surety (Koss 'na 
i" a ee 
10,886 . 8. : ’ 
Lo weks Every accident claim man should Nebras 
eee read “Practical Suggestions for | Ar3 "co. of Amer.. 1,161 397 
"1,649 Claim Adjustments,’’ written by | Maryland Casualty. 1,626 576 A t S W Nn ft d N Ww / 
402 David H. Keller, M. D., one of | Mass. Bonding .... 1,538 575 g en a e OW! 
the most experienced accident and eae nae it tet SS 
d. health claim men in the country. | Mass. Bonding ... 1,836 406 
220 U. S. Fid. & Guar, we 2,869 
2 a 
21% Published Every Month Aetna Acci. & Liab. 119 41 
ree TH faa Ge at eee OTe ine h ° d C ° l 1 0 0 0 0 0 0 
Feet gas E INDUSTRI REVIEW a oes Wisc ‘ 
ii AL onsin Authorize apita 
Cas. Co. of Amer. 2,004 1,226 9 9 9 
@-: Subscription Price, $1 a Year Employers Liab. 3 1,738 642 
obe inademn ee ’ 
Lincoln Inn Court Bldg, Cincinnati | Fra acct & Ind. ae 
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Company Prems Losses Company Prems. Losses | Southern Surety.... 2,086 3,249 
New Amst. Cas.... 237 59 | European Acci. ... "  eeasey . | Standard Acci...... 040 2,733 NEWS OF COMPENSATION 
Prudential Cas. “$ 2.658 2,158 U. S. Casualty Big ME atthe oe e Ny AS ere See ees th —- 
Oyal Indemnity .. : 4121 onsin we = 8 5 uar... b 
U. 8. Fid. & Guar.. 2,112 564 | Amer. Fidelity ... US ae 5 5 ioe W. Auto. Ind., Kas. 17,493 t8,04g | OPPOSED FROM ALL SIDES 
Wis. Mut. Pl. Gl.. 8,209 3,690 Cas. Co, of Amer. 1 878 42 | Zurich ............. 34 3 
_ mployers ab. .. J 88:02... a s 
STEAM BOILER Branktort, wean e? 1,204 w Fethe-Oas tAll inating: cuaualty hazards. Manufacturers and Merchants Against 
obe Indemnity 591 65 ebraska > 
ois Sp — Mee og | Hid: Ace. & Ind... OP leases Amer. Casualty. .... 364 231 State Monopoly in Iowa—Bills 
elity ‘asualty ew Amst. Cas.... 223 15 as. Co. 0 mer... BR i eed ei a a ak i 
Maryland Casualty. DOD. sme coat Prudential Cas. ... 897 137 | Frankfort ......... 293 18 in Other States 
Ocean Accident ... | epee Royal Indemnity . 2,089 27 | Maryland Casualty. 523 231 
Royal Indemnity . Fea sistas U. S. Fid. & Guar.. 4,327 530] U.S. akiueeke Oe BP cme ¥ <-atsiniah Nothing in the Iowa legislature this 
x oma BS : : J 
eee Tash. 1.083 apd Se GREDIT Cas, Co, of Amer... Pe eee session has stirred up the eo 
ropean betes AT ge a peaere jolorado OSe:: BONGING. 2.03). TREO. ete ccas i i 
Ocean Accident = - 6,752 620 | Amer. Creait Ind... 13,457 4,111 | U. S. Fid. & Guar... 303 88 Scuaatis teanenen cn gap 
U. S. Casualty.. <. 1,116 72 Amer. Cred. indem. 11.643 25,214 +Return and reins. prems. caused—not even the wet “pon dry fight. 
cean Accident.... 084 »25 e 1 ther ve been three commit- 
Pidelite: a Conti ss Lene P wat Haven. Acol-d: Bian. 1,937 478 or nears “ ig bill and another is 
Fidelity & Casualty 11,033 1,855 | Amer. Credit Indem. 26,257 11,787 | Amer. Casualty.... . 166 171 | tee hearings 0! ; hege 
Hartford S. al — 693 | Ocean Accident.... 4,140 7,174 Cas, Co. of Amer... 306 seeks eee | slated for this yr tg ane 
— «Bes CRBUBEE 655 te 6 BOS eS ewe & e first and attacke 
Cas. Co. of Amer. EPs S SPRINKLER LEAKAGE si onan Garst eae gh hal Set: es 
Employers Liab. | ae Colorado Amer. Fidelity..... 26 493 the present bill while pointing out the 
ssouri Maryland Casualty. 774 123 | Cas. Co. of Amer 384 38 | superior advantages of the Clarkson 
en OL Ae. eh stra tass In Employers Liab.... 5,986 1,939 | scheme. The second meeting was given 
Employers Liab. . . 1} eee Aetna Acci. & Liab 971 33 | Frankfort ......... 1,224 530 the i Manufac- 
Fidelity & Casualty 18,993 731 U. Ss. Casualt 3 768 Globe Indemnity.... 3.909 379 over to e insurance men, Cc 
Globe Indemnity 669k ea en Rate pig a I a aa Hfd. Acci, & Ind... 2,086 228 | turers from different parts of the state 
ow ag Se 4459 === 920) netna Accl. & Liab. 3,926 971 | Prudential Casualty 5,259 1,327 | knocked the bill. At'the third hearing 
Maryland Cas. ... 4,822 2,064 | Maryland sooty 4,328 2,544 ag Ti age wie ge sees m+ Messrs Garst and Clarkson had their 
Ocean Accident |. 2,421 906 U. 8. Casua sae eT ae 1,400 | 7"S. ia. & Guar. 11531 4191 | say and now another hearing is to be 
oyal Indemnity .. ‘ e i i 
U. S. Casualty..... FREES AER ae Maryland Casualty. 1,146 Ld iar some ee ‘sy 5191 held to give the insurance men a 
Nebraska U. 8. sarin ‘whewtins | ae x ie ' ate s : chance to speak. se 
a TO aes setae deck feta a as eee 
— AcCWest ‘Virginia. neeia oa et ee ev Ser Fidelity & Casualty Bey cosas ace ‘hitdnrate dealers convention adopted 
European Acci. ... i) PLY WHEEL Guardian Cas. ee resolutions in state convention against 
U. S. Casualty.... > fae SS Colorado Ocean Accident ... 1,348 1,095 he bill diat f th t 1 
Wisconsin Fidelity & Casualty | Sa Seren U. S. Fid. & Guar,. 166 198 | the bill and in favor of the present law. 
Employers Liab. .. LE apes Apes Royal Indemnity... Sg es Rie : Iowa The Retail Merchants’ Association at 
Royal Indemnity BABE ee aise Illinois Fidelity & Casualty Bo ice pesine Mason City also came out against the 
—_ Cas. Co. of Amer.. 11 Fidelity & Deposit. TRL os ayice ek Clark Si aad ‘cent t0e-delebates to 
a iatopean Agel... 29 Cas. Co. of im 133 De: ; Moines to oppose ‘it K wumber 
Huropean Acci..... x ; ee Ss 5 
Colorado Indiana Employers Liab. .. 301 103 Ravids employers have 
Cas. Co. of Amer.. NO vires Aetna Acci.& Liab. 56 ........ ; Missouri - a — h — , rea eng ane 
Fidelity & Casualty 3,542 87 Iowa Aetna Life ....... 1,432 304 | forwarded to the legislature strong 
Fidelity & Deposit 2,218 246 | Fidelity & Casualty 1,133 4,258 | Amer. Fidelity .... 5 kee ees protest against the passage of the bill. 
Globe Indemnity 1,544 239 | Hartford S. B...... Oe eee Employers Liab. .. 1,305 2 Bill for In Sek Ridialitn 
ig Ee a ey ee RO i Se 
n ccl. Phe». act. oe. eee cae Tide y asualty 942 e ° ine he benefits 
Maryland Casualty 1,207 89 | Globe Indemnity... = ROR gaia London Guarantee. 4,047 OT | ee ee Orn compen 
Mass. Bonding 35 25 Nebraska Maryland Casualty. > ese tion act in Iowa has been introduced in 
National Surety 2,918 203 | Hartford S. B..... a Pad tess... Ocean Accident 565 90 | the Iowa legislature by Senator Chase of 
New Amster. Cas.. es eee .. | Maryland Casualty. Te) Seaanee its agi Southern Surety .. Ba.) saw bi nguane Webster City. It provides disability ben- 
N. J. Fid. & Pl. Gl. 2,909 1,177 Royal Indemnity. = ) | CRS oe 5 eee U. S. Fid. & Guar.. 377 efits of 60 percent instead of 50 percent. 
Ocean Accident <a ee Sea Maryland Castalty. .” eras Ss CRN Nebraska The maximum weekly compensation is 
Royal Indemnity . 1.061 “- ‘West Virginia Cas. Co. of Amer. .. 816 1,099 raised from $10 per week to $12.50. The 
U.S. Fid. & Guar. 7,129 2,383 European Acci..... + PRR ore Bee Frankfort aoe © learn 977. 57 minimum is placed at $5 per week. In- 
ois a . t iting fifteen days after an 
Amer. Casualty 2 Be ict} - 478 +Heturn premiums exceeded premiums { Standard Acci. .... +108 144  eddset bultee eilawommaien Winton Ps +s4 
Cas. Co. of Amer.. 098 sued 4 Wrevten, bill provides that he shall be paid from 
Employers Liab. . 7.185 4.727 Wisconsin +Return premiums exceeded new pre- I 
uropean Seige 30,617 10,388 | Globe Indemnity... CEB = eek miums by $108. a hc tncay Negara providing he is off duty 
reer Seen Cas. hed 1eit Royal Indemnity... ea ee eee LIVE STOCK The echedule for loss of members is 
New Amst. Cas.... ’ . og : 60 
Ocean Accident 21,773 6.932 | AUTO AND TEAMS PROPERTY DAM- Illinois ual ir aia ee 106 as ec 
Prudential Cas. 1,738 98 AGE 1. * “a ae poets ar 200. weeks: a foot. 128 -wabkel* « leg, 175 
India Colorado wince an : , weeks; an’ eye, 160 weeks; a thumb, 40 
Aetna Acci. & Liab. 2,438 44) Cas. Co. of Amer..$ at Dy eee Ind. & Ohio L <= 8.021 3.953 | weeks; a ‘Raines 30 weeks; second finger, 
Amer. Casualty ... Ss ree: Fidelity & Casualty 1,489 202 | *ne. ON aaah : 25 weeks; third finger, 20 weeks; fourth 
Cas. Co. of Amer 1,528 300 | Fidelity & Deposit. 784 83 | ind. & Ohio T haga Sea 4.4e1 | finger, 15 ‘weeks. 
Mass. Bonding 747 202 | Globe Indemnity... ,062 573 | Natl L Stk : 12,085 4.688 
New England Cas.. | See Guardian Cas. & G. eta ee seeds ” “Wisco , , Use Last Year’s Figures 
U. 8. Casualty... Zows 958 al na apes “aba a gag s ee aa gre Badger Mut. L. S... 25,998 9,487 The figures on last years peer enantio’ 
eee eR aR ee _ business in Iowa are being used in favor 
Cas. Co. of Amer.. OBE! Ons daaeaee pha eet Cas... ar oes ed PHYSICIANS DEFENSE of the state monopoly plan. Naturally 
Fidelity & Casualt 8,331 367 cean Accident.... rad # propore 
D 4.179 339 | Royal Indemnit 305 olorado the figures show premiums out of prop 
Fidelity & Dep...... ’ ~ G wove 292 969 Maryland Cas. +eeeee | tion to the losses, as many losses are 
} aoog” ae ‘Cas. 308 3 ge a Pogbe steer noi asad linois s0.400 still outstanding, and the ratio is on only 
Hfd. Acc. & Ind.. 249 "£959 | Amer. Casualty.... 16.981 8.844 | Medical Protec. 166 ee ee a oper Soe year's yomeeen, sithougs 
Kansas City Cas... RORS ibe Sws . Cas. oe gg inert re Maryland Cas. .... 1,707 660 | total compensdtion premiums are given 
EKentucky oo gt feo’ Ca Saas 1721 1333 Medical Protect. .. R Gwe. sree hide as $629,616 and the losses as $63,427. 
Cas. Co. of Amer. 99 600.1 csi aeeenee 6510 2062 Nebraska The compensation premiums paid for- 
Employers cc, | RS ees rudewthed Ganusity 12897 4'95¢6 | Maryland Casualty. WUBOY.. 55 ex obiven eign companies are shown to be $558, 
Cas. Co. of Amer.. 563 sent | Standard Accl....... 16.914 6,431 INDUSTRIAL SLiS, Waa Sey acme Seu are shown 
Midland Cas. ..... Be 5 a ies en Liab wae 503 4.057 Colorado to be $14,612.59. 
New Amst. Cas.... 536 15 | Aetna Acci. = ad. 137 "ig9 | Cas. Co. of Amer.. 656 825 sae nies 
Southern Surety MS ys cote ee ey. : iss t+ 4 PRE: Tllinois ie ‘ge nine ue enous raves 
Missour:! 8. CO. oe , ’ as. Co. of Amer... TLL: RAL 
Aetna Acci. & Liab. 6,315 4,250 | Mass. Bonding..... 26 141 Indiana ky law 
Amer, Fidelity 2,997 2,518 | New England Cas.. aa 48° | Cas. Co. of Amer... 876 000’ | ae cee mesons ukaik ob teat ninte Or 
Cas. Co. of Amer.. 2,726 754] U. S. een Aue ntucky chaired: caanatettaant 
Employers Liab. ... ,493 2,576 owe 328 54 Cas. Co. of Amer... 5,667 3,692 Golorado—A measure similar to the 
ene . yet 20,285 | Ciaelity & Gasuaity 648 833 —_ Wisconsin law, but not so liberal. Medical 
Fidelity & Deposit. ,806 2,431 | Fidelity & Casualty 1, 33 | Cas. Co. of Amer... 29 * | ci thins dapec wanwimaas G166. Base 
Mrankfort ......... 881 669 | Fidelity & Deposit. 494 275 Missouri oe ceeinenas Gh sae Gd waaell 
Globe Indemnity 2,302 1,767 | Frankfort ......... Se Cas. Co. of Amer... 5,165 2510 | Se nccaed onal deans. workwoee 
Great Eastern Cas. 5,886 meets oe eee eee ay have sked that it be abe more liberal. 
Hfd. Acc. & Ind.. yt ae Hartford Ac. & Ind. 1,131 9] Cas. Co. of Amer... 2,514 Nee tr dats. area stock cost 
a Cty aes’ thy aot +) eee * centucky ee aes _ HITE panies. seeking to write workmen's com- 
sean nell ‘Gaauelty 8'122 5,192 | Cas. Co. of Amer... 2.346 1.396 JEFFERSON SUCCEEDS SATTERW: nensation insurance in the state - a 
National Surety 9,340 ,240 | Employers ates 2,951 1,556 The Maryland Casualty has samounced pe ot Ring roa Bp npdated a = 
New Amst. Cas.... 2,359 76 Cc. the appointment of C. W. Jefferson as | mutuals to have A - a 
Stow England Cas. 2,468 871 | Cas. Co. of Amer... 9,845 1,681 | general agent for its surety department | posit $200,000 with the state. i 
N. J. Fid. & Pl. Gl. 4,346 3.415 | New Amster. Cas... 1,291 819} at Lousville. Mr. Jefferson succeeds Delaware—Flective bill with insuran " 
Ocean Accident ... 22,359 4,468 | Southern Surety... 2,012 181 | Thomas P. Satterwhite, Jr., who died re- | optional. Basis of compensation, 50 per 
Preferred Accident. oa ES Misso cently. He was associated in the office of | cent of wages; maximum, $10; et wok 
Prudential Cas. .. 1,873 1,814 | Aetna Acci. & Liab. 21,762 13.009 | Mr. Satterwhite, though his time was] $4; maximum period, 270 weeks, follo po 
Royal Indemnity 6,747 8,748 | Ather. Auto........ 147,239 $61,038 | given chiefly to another business. Mr. ] however, in case of total permanent 
Southern Surety 6,423 817 | Amer. Fidelity..... 25 41 Jefferson will now devote all his time to] ability by pension for life. — 
U. S. Casualty .... 4,775 1,893 | Cas. Co. of Amer... 13,084 8,162 | the surety business, and the organization Montana—Bill modeled very ¢ ooely 
U. S. Fid. & Guar.. 13,322 4,678 | Empl. Indem. Mo... 16 «eee ee of Mr. Satterwhite’s office will be main- | after the Michigan law, with similar P * 
Nebraska Employers Liab.... 11,572 4.929 | tained and continued. The agency will] visions for insurance. Another, which = 
Amer, Casualty ; aT. why cas Fidelity & Casualty 4.383 1.442 | report direct to the home office. almost an exact copy of the Minneso 
oe aa a Amer.. be 4 en = Deposit. a ast av. sod ek tie waa 
a. Peers E rankfort .......¢-. ‘ ‘evada— amendin Se 
Maryland Casualty. 1,701 $22 | Globe Indemnity.... 2,943 1.146 HENRY MADE AUDITOR law to make the basis of compensation 
Mass. Bonding .... 2,175 731 | Hfd. Acci. & Ind... 11,187 816 Charles L. Henry has been appointed | 60 percent of wages instead of 50. = 
fe: Sy RN ioe sk. ae 25 | Kansas City Cas... 2.012 1.933 | auditor of the Massachusetts Bonding. New Hampshire— Uniform eornmens 
London Guarantee.. 5,217 1.574 | He has for the past two years been asso- | compensation act,” recommended by, i 
European Acci. 409 341 | Maryland Casualty. 3,058 1.961 | ciated with Joseph Froggett & Co., the | Conference of Commisisoners on Unifor ; 
ome, New Amster. Cas... 755 172 | insurance accountants, and prior to that | State laws. Also a bill modeled some 
Mass. Bonding ... 618 324 | New England Cas... 5.944 1.192 was connected with the Southwestern | what after the present Wisconsin law. . 
U. S. Fid. & Guar.. 2,838 353 | Ocean Accident.... 13.867 4.962 | Surety. He was at one time treasurer of North Carolina—A state fund monono iy 
West a Preferred Accident. 1,662 544] the Empire State Surety and for many | bill, compulsory as to employers, elect ‘ 
Aetna Acci, & Liab. 728 50 | Prudential Casualty 1,186 581] years before that was office manager for | as to emploves after the iniury, modele 
Cas. Co. of Amer.. _: Reape yg Royal Indemnity... 3,181 924 
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other that more resembles the New York 


law. 
6 Island—<A bill modeled closely 
after the Massachusetts law. 

Utah—Almost an exact copy of the New 
Jersey law. 

West Virginia—Bill to increase the 
basis of compensation from 50 to 66% 
percent of wages. ° 

Wi wo bills, a prominent 
feature in each being provision for med- 
ical aid, which the present law does not 
provide for. 

Wyoming—A state fund monopoly bill, 
—— somewhat after the Washington 
aw. ‘ 


COMPROMISE BILL IN INDIANA 


House bill 285, introduced by Represent- 
ative Lutz in the Indiana legislature and 
reported out fMvorably by the house 
committee on insurance, is said to be a 
compromise workmen’s compensation bill, 
containing features from the four other 
bills introduced upon which it is believed 
all parties interested can most nearly 
agree. It contains the state insurance 
fund and reserves features, 10 percent to 
come from employers and 10 from insur- 
ance companies. It applies to employers 
of five persons or more; cities and towns, 
school districts, subdivisions of state, 
contractors for state, interstate employers 
and subcontractors. These may choose 
the state insurance fund, casualty com- 
panies, direct payment, private benefit 


‘fund, mutual insurance or agreement with 


employes, subject to the approval of the 
state industrial commission. 

Payment for partial disability is $5 to 
$15 a week, for total disability; 66%, per- 
cent of average weekly wages; sick ben- 
efits $150 to $300; death benefit, 66% per- 
cent of average weekly wage to the 
amounts of $1,500 to $5,000; funeral ex- 
pense $150; reserve fund 5 percent of tax 
on insurance companies. The bill provides 
for the appointment of three commission- 
ers, salaries $4,500, $4,000 and $4,000, and 
for an appropriation by the state of $20,- 
000 immediately and $60,000 annually 
thereafter for two years. The other fea- 
tures, such as the organization, procedure 
and powers of the commission, hearings 
and decisions, appeals, etc., are similar to 
those of the other bills. 


REWRITES KANSAS LAW 


A bill that practically rewrites the 
workmen’s compensation law of Kansas 
has been introduced as a joint committee 
measure by the committee on insurance and 
labor in the Kansas house of representa- 
tive. Briefly it brings certain employers 
under the law and permits practically all 
other employers to come under the act ex- 
ceptfarmers; it extends the definitions of 
hazardous occupations, including county 
and municipal work; it provides for medi- 
cal, surgical and hospital fees in addition 
to compensation for a period not to exceed 
fifty days, including ‘medical and surgi- 
cal supplies, crutches and apparatus”; it 
provides that the first two weeks of dis- 
ability are not due until the disability 
has extended over a period of ten weeks, 
when the employer becomes liable for the 
first two weeks, and not otherwise; it 
contains a careful schedule of values for 
various parts of the human body, com- 
puted on the weekly earnings of the work- 
man injured; and numerous other changes. 


COMPENSATION NOTES 


The New York senate has passed the 
workmen’s compensation appropriation 
bill with its rider providing for direct set- 
tlement of compensation claims between 
employers for their insurance companies 
and injured workmen. The rider was as- 
eg by the labor organizations of the 

e. 


The Wisconsin Industrial commission 
has set an important precedent by ruling 
that a woman whose husband was killed 
while assisting an officer of the law to 
control a violent prisoner is entitled to 
an award from the municipality. 

The compensation bill that is likely to 
pass in Oklahoma legislature makes no 
Provision for death benefits. A constitu- 
tional amendment has been proposed so 
as to permit the inclusion of death bene- 
ts and also to make certain that the 
aw about to be passed will be upheld. 








In accordance with a preelection prom- 
ise the Ohio administration will push 
through a bill to increase the compensa- 
tion award in case of déath, under the 
compensation act, from $3,750, as it now 
stands, to $5,000. The latter figure will 
stand also in cases of total disability. 
The contemplated bill makes no other 
change in the law as it is now upon the 
statute books. : 

Samuel Gompers, president of the 
American Federation of Labor, has given 
notice that he will fight the compensation 
bill in Pennsylvania unless it provides for 
65 percent of wages. The percentage pro- 
posed in the bill has not yet been made 
public. 

A movement for a compromise compen- 
sation bill has been started in Missouri. 


News of LIVE 
STOCK Insurance 


WESTERN LIVE STOCK MEETING 


The first annual meeting of ‘the West- 
ern Live Stock’s agents was held in the 
assembly room of the Association of Com- 
merce at Peoria last Thursday. About a 
hundred representatives of the company 
throughout Illinois, Iowa and Ohio were 
in attendance. x 

The visitors were welcomed by the 

mayor, BE. N. Woodruff. President Clifford 
Ireland followed with a few remarks per- 
taining to the work of the organization 
and its progress during the first year. 
Dr. Giaus W. Hubbard, secretary and gen- 
eral manager of the company, ‘said that 
the cooperation among the agents and 
their constant efforts were responsible for 
the success of the new organization. 
A question box was opened and a gen- 
eral discussion indulged in by all present. 
Several technical questions were brought 
up concerning the live stock insurance 
business throughout the world. Another 
meeting was held in the afternoon. 

At noon the visitors were the guests 
of the company at a luncheon at the 
Country Club, while in the evening they 
enjoyed a fellowship banquet at the Creve 
Coeur Club. 














MUTUAL COMPANIES 


The Central Live Stock, Kankakee, I11., 
says very truthfully about mutual live 
stock companies: 

“Local mutual fire companies are all 
right, but no mutual live stock company 
is safe. The losses are at certain times 
too terrific, besides there is too good an 
opportunity to be passed by for some men 
to sell their animals to the association, 
for it is impossible in the case of mutual 
companies to keep out bad men and their 
bad risks. This field of insurance it is, 
therefore, the mission of the stock com- 
pany to fill, and the stock company only, 
with its paid up capital, surplus and ac- 
cumulated reserve, reporting to, and be- 
ing under the scrutiny and control of the 
state wherein located. Bear in mind also 
that, after all, the insurance company is 
only the trustee for the people it in- 
sures, collecting. an equitable amount for 
each in advance and paying the losses of 
the few out of the funds collected from 
the many, just as a mutual company pro- 
poses to do, with this difference, that there 
is no unavailing passing of the hat by 
the stock company. It has the money in 
advance of the losses and you are sure 
to be paid the full amount for which you 
are insured. There are no partial losses 
in this kind of insurance.” 


MONTANA LIVE STOCE’S DIVIDEND 


The directors of the Montana Live Stock 
& Casualty of Helena have declared from 
net earnings for 1914 a dividend of $5 a 
share, payable March 1 to stockholders of 
record Feb. 15. 

Former Governor Edwin L. Norris of 
Great Falls was elected president, suc- 
ceeding Dr. Jacob Mills, who takes H. B. 
Palmer’s place as first vice-president. Wil- 
liaw L. Holloway was reelected second 
vice-president. George B. Conway, former 
secretary and treasurer, becomes secre- 
tary and general manager, and A. C. 
Johnson becomes treasurer. 
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Write Us Now 


for our agency contract. Spring time is our busy time. 
‘Hundreds of farmers in your territory will want protection 
in our pioneer company, during the dangerous foaling 
period. Will you be able to write their business? 


Our advertising is a feature worth while to the agent 


INDIANA and OHIO LIVE STOCK INSURANCE COMPANY 


CRAWFORDSVILLE, INDIANA 


Assets $400,000.00 








News About Companies 











American Bankers, Chicago—F or all de- 
partments: Admitted assets, $695,805; 
capital, $325,000; net surplus, $42,808. For 
accident and health department only: Un- 
earned premium reserve, $15,176; loss re- 
serve, $5,583; net premiums written and 
net losses paid as follows: 
eenis's Rae meee Once $42,932 $16,416 
ee cis ait GO ood niece ees 18,474 4,024 


* * * 
Casualt; Baltimore—Ad- 


Maryland 
mitted assets, $6,893, 43; 





remiums Losses 
Accident ....... seeee$ 658,630 $ 369,057 
DME 6c es iiccideder 264,004 126,381 
Liability .......... «- 2,114,901 1,377,142 
Workmen’s comp’n... 1,040,961 25,728 
WWOOEIGY ccsccesicecee 09,833 100,956 
Surety ..... Pe ee 480,563 105,568 
‘Plate glass .......... 275,614 110,62 
Steam boiler ....4.... 8,396 42 
Burglary and theft.. 317,031 86,063 
| Sprinkler ....... sees 4,599 54,506 
Fly wheel ........... 28,060 ,791 
Auto & T. Prop. Dam. 162,080 55,568 
Workmen’s collective. 29,116 12,467 
Phys. defense ....... 40,951 24,870 
WMS os sles ten oe ,° $6,114,738 $2,780,139 
Casualty Company of America, New 
York—Admitted assets, $3,400,491; un- 


earned premium reserve, $1,057,501; gen- 
eral loss reserve, $1,073,778; statutory re- 
serve for liability claims, $991,614; capi- 
tal, $750,000; net surplus, $304,811; net 
premiums written and net losses paid as 
follows: 


Premiums Losses 
Ae $ 219,643 $ 143,551 
Health ........cceee. ae 
Liability ............ 96,843 894,685 
Workmen’s comp’n 1,116,749 183,719 
le OS ere 48,075 2,715 
Ae eae 104,912 2,488 
Plate glass ......... 130,876 47,219 
Steam boiler ........ *1,440 87 
Burglary and theft.. 79,633 32,889 
Industrial ........... 5,702 50,423 
Fly wheel ........... ~~ eee 
Auto & T. Prop. Dam. 96,535 4,476 
Workmen’s collective. ch Sey 


*Return premiums exceeded premiums 
received. et a 

Aetna Accident & Liability, Hartford— 
Admitted assets, $3,392,950; unearned pre- 
miums_ reserve, $916,170; loss reserve, 
,$203,780; statutory reserve for liability 
claims, $2,616; capital, $1,000,000; net sur- 
plus, $1,185,885; net premiums written and 
net losses paid as follows: 


Premiums Losses 
BOCIGORE 6 occcccccsccdss -. Behe ecceos 
PE Og chsh welahe debe i Me eceoee 
0 eee ei 2$ 6,716 
Workmen’s compensation 1,973 1 

oo ae ,586 32,347 
SERA ae ee . 463,518 166,553 
Plate glass ............ 140,825 56,343 
Burglary and theft ..... 219,282 56,709 
Sprinkler .............. > 26,779 
Fly wheel ............. zo . gp See 

Auto and teams property 
MEINE a. vos Re eee wees 688,668 252,254 

* * * 


European Accident, New York—Admitted 
assets, $1,412,398; unearned premium re- 
serve, $374,202; reserve for losses, $99,- 
292; statutory reserve for liability claims, 
$104,716; policyholders’ surplus, $709,774; 








net premiums written and net losses 
paid as follows: 
Prems. Losses 
Rn os cc wise careche $261,463 $85,859 
re Daeete $3,132 16,102 
Liability ............ 64,531 1,80 
Workmen’s Comp’n... BR. cae asa 
Fidelity ........ 24,396 
AS ane 40,525 31,425 
Steam Boiler ...... To ae 


Emplovers’ Liability. London— Admitted 
assets, $8,344,958; reserve for unearned 
premiums, $3,079,464; reserve for losses, 
(including liability claims), $2,158,475; 





policyholders’ surplus, $2,299,334; net 

premiums written and net losses paid as 
follows: 

Accident .......... $ 294,517 $ 126,029 

+2 39,119 

159 1,825,421 

3,029,626 859,245 

4,733 18,217 

4,022 60 

Sys 36,492 11,490 

39,70 41 

Burglary and Theft. 157,422 56,789 

Fly Wheel ........ Men. geile awtae 

Auto & Prop. Dam. 395,352 107,306 

Workmen’s Collec.. 7,387 11,191 


* * s 


Masonic Protective, Worcester, Mass.— 
Admitted assets, $511,243; reserve for un- 
earned premiums, $104,710; reserve for 
losses, $82,894; cash capital, $100,000; net 
surplus, $205,845; net accident and health 
premiums written, $490,340; net losses, 
$257,130. ee a 


Union Casualty, Philadelphia—During 
the year the company increased its capital 
from $200,000 to $250,000. Its statement 








shows: Admitted assets, $769,776; un- 





earned premium reserve, $298,872; general 
loss reserve, $2,289; statutory reserve for 
liability claims, $60,973; capital, $250,000; 
net surplus, $93,162; net premiums writ- 
ten and net losses paid as follows: 


Prems. Losses 

DRE bcm onitn dc ae Wxt.0., mire 120 
Bo ERAS EF RCTS $273,556 80,157 
Workmen’s Comp’n...... 181,496 20,981 
Plate Glass ........ wees 63 7,705 
Auto & Prop. Dam. se 121,109 38,419 
Interstate Business Men’s Accident, 


Iowa—Assets, $189,942; net surplus, $117,- 
250; excess of income over disbursements, 
$45,134; paid members last year, $270,647; 
ee of members in good standing, 58,- 


The net premiums written and net losses 
paid last year were as follows: 


Prems. Losses 

MOO. . vec cece ceeaee $224,251 $194,858 
po eee Clee 106,308 75,789 
Interstate Casualty, B: Ala.— 


Admitted assets, $516,901; reserve for un- 
earned premiums, $24,617; reserve for 
losses, (including liability claim), $39,679; 
cash capital, $300,000; net surplus, $125,- 
972; net premiums written and net losses 
paid as follows: 








Prems. Losses 
OE o weieedsndness $ 2,154 $ 52,228 
Health *........ ,630 
Liability 89,547 
Workmen’s Comp’n .... 14,778 ...... 
WEES Sc weewences ne 3,06 85 
Barety i doce aes 5 16,081 7,607 
Plate Glass si akee 1,352 1,568 
Burglary and Theft..... 743 32 
Auto & T. Prop Dam.... 59 957 
Workmen’s Co lect. “ie 15,802 13,153 


American Indemnity, Galveston, Tex.— 
Admitted assets, $787,373; reserve for un- 
earned premiums, $63,757; reserve for 
losses (including liability claims at face 
value, which is much in excess of statutory 
requirements), $79,662; cash capital, $500,- 
000; net surplus, $126,176; net premiums 
written and net losses paid as follows: 


‘ Prems. Losses 
peer $ 2,062 $ 14 
pr a 19,405 191 
Workmen’s Comp’n. 118,711 19,454 
Fidelity ..... na ea hig 1,711 1,356 
pe EE CL eee 1,691 sT77 
Plate Glass ....... 3339 1,047 
Burglary and Theft | “ 1,433 il 


Pacific Coast Casualty, San Francisco— 
Admitted assets, $689,087; reserve for un- 
earned premiums, $134,991; reserve for 
losses including liability claims, $143,979; 
capital, $300,000; net surplus, $67,215; net 
premiums written and net losses paid as 
follows: 





Prems. Losses 
Acci. & Health..... $ 77,816 $ 22,452 
reas 64,046 77,763 
Workmen’s Comp’n. 207,848 51,267 
IGE So avkecaeee 8,39 14 
Cs aR ee ee 67,366 15,411 
Plate Glass ....... *1 47 
Burglary and Theft *296 474 
Auto Tire and Theft CS) eee ee 
Auto & TT. Prop. 

SR 4 204 ss Cale 8,567 1,715 
Workmen’s Collec... 2,344 1,167 
Phys. Protec....... SAG. evcecdeee 

GND s8 eee es $ 440,584 $ 170,880 





*Return premiums exceeded premiums 
written. 





Paying Small Renewals 


The Columbian National Life is 
pushing its guaranteed addition acci- 
dent and health policy. The contract 
provides for large indemnities and 
benefits and the company is paying 
agents only a small renewal commis- 
sion, applying the lifé insurance plan 
of remuneration to the business. 





Pushing Elastic Policy 


The Preferred Accident is enjoying 
unusually good business on its new 
thirtieth anniversary policy, which per- 
mits the purchase of a small principal 
sum and big weekly indemnity or vice . 
versa. The contract is sold on a basis 
of fitting the policy to man. The rate 
sheet shows 380 combinations, provid- 
ing for from $5 to $100 weekly in- 
demnity and principal sum of from 
$1,000 to $10,000. 





Opens Service Agency 


H. M. Burns, formerly in charge of 
the claim department of the Frankfort 
General at Milwaukee, has opened the 
Burns Agency at 812 Majestic building 
in that city. This agency is being or- 
ganized to perform all kinds of service 
for casualty companies except getting 
business. It will also serve self-insur- 
ers under the workmen’s compensation 
act. It will handle investigation and 
adjustment of claims, inspections, ex- 
amination of claimants under disability 
policies and the like. Mr. Burns has one 
or two doctors with large hospital ex- 
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erience on his staff and has one of the 
eading inspectors associated with him 
in an advisory capacity. Others will be 
added as the business grows. Mr. 
Burns himself is a graduate civil engi- 
need, a graduate in law, and had some 
years’ experience as claim agent of 
transportation companies before enter- 
ing the service of the Frankfort. 


RECOMMENDS POSTPONEMENT 











Chairman of Illinois Commission 
Would Wait Till Other States 
Are Ready for Conference 





The meeting of commissions from 
various states to consider uniform in- 
dustrial and insurance legislation, was 
not held in Chicago Feb. 11-13 as con- 
templated, as it was found that only 
four or five states had appointed their 
commissions. Unless the states gener- 
ally were represented at the conference 
its purpose would largely be defeated, 
so Jacob C, LeBosky of Chicago, chair- 
man of the Illinois commission, has rec- 
ommended to Governor Dunne that the 
conference be postponed for four or 
five months. This will give the gov- 
ernors time in which to select the state 
commissions and give the commissions 
time to organize and formulate their 
views before the general meeting is 
held. It has not yet been learned what 
action Governor Dunne has taken on 
the recommendation. 


WILL DRIVE FOR ACCIDENT 








Prudential Casualty Makes Special 
Plans Both for Its Industrial and 
Commercial Departments 





The Prudential Casualty Company 
has arranged for the development of 
its commercial and industrial accident 
and health business during 1915. Spe- 
cial attention will be paid to the up- 
building of the local home office dis- 
trict in Indianapolis, as well as the 
state of Indiana. 

A special branch office has been 
opened for the industrial department 
in Indianapolis, and an executive spe- 
cial representative appointed to handle 
it. General Manager Davis announces 
that he has already arranged contracts 
with a good staff of industrial men for 
the city of Indianapolis, and has re- 
ceived applications for agencies from 
quite a few representative men through- 
out the states. In other states both 
commercial and industrial agencies are 
being opened. 


It is the intention of the company- 


to reward the industrial agents making 
the best records by promptly promot- 
ing them to positions as district man- 
agers or special representatives in the 
industrial department. 





Invites Managers and Inspectors 


All managers of casualty companies 
and safety inspectors have been invited 
to attend an open meeting of the Safety 
Inspectors’ Association of Chicago in 
the Insurance Exchange auditorium on 
the evening of March 11. The subject 
to be given special attention at this 
meeting is the Wisconsin law, which 
provides penalties‘for violations of cer- 
tain statutes by insurance companies. 
Secretary James F. Smirz has circular- 
ized all whom he thinks would be in- 
terested and is pushing for a big at- 
tendance. 





Decision in Sunstroke: Case 


The: superior court of Pennsylvania 
recently handed down a decision in the 
case of Semancik vs. Continental Cas- 
ualty on the question of sunstroke as 
an accident when not suffered through 
external, violent and accidental means 
independent of all other causes. 


Semancik was a section hand employed 
by a railroad. On July 5, 1911, he was 
overcome by heat, while at work and died, 
according to the testimony before the 
trial court, from sunstroke. In an action 
against the insurance company the plain- 











tiff got a verdict for $1,115, which was 
Subsequently set aside and judgment en- 
tered for the defendant. An appeal was 
taken from this judgment to the superior 
court which held that where an accident 
policy provides for an indemnity in case 
of personal bodily injury * * * which is 
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effected directly and independently of all 
other causes through external, violent and 








purely accidental means,” and also “if sun- 
stroke * * * due * * * to external, violent 
and accidental means shall result inde- 
pendently of all other causes in the death 
of the insured,” no recovery can be had 
for a death by sunstroke unless it is 
shown that the sunstroke was brought 
about by some concurring accident. 

This decision is of particular interest 
at this time owing to the fact that the 
same points are raised in an action 
against the Fidelity & Casualty, which is 
how before the New York court of 
appeals. In this case the appellate divi- 
sion of the supreme court decided against 
the company, but as the leading case in 
this state is in line with the decision in 
the Semancik case, the court of appeals 
will have to reverse itself in order to sus- 
tain the appellate division—N. Y. Com- 
mercial. 


SOUTHWESTERN SURETY PLAN 








Reduces Its Capital to Add to Surplus 
—Will Now Increase Former 
to $600,000 


The directors of the Southwestern 
Surety of Denison, Tex., met Tuesday 
and voted to increase the surplus by 
transferring 25 percent of the capital 
stock to that item. A resolution was 
adopted to submit to the stockholders 
an increase of capital to $600,000 and 
to increase the surplus proportionately. 
The directors present subscribed about 
one-third of the increase if the stock- 
holders fail to exercise their right to 
subscribe prorata. The sentiment at 
the meeting, however, was that there 
would be no doubt of prompt subscrip- 
tion on the part of the stockholders. 
By the reduction of the capital it gives 
the Southwestern $179,176.60 net sur- 
plus and capital of $406,893.75. The 
business of the company for 1914 
showed an improvement in all depart- 
ments and a material increase in volume. 
The agency plant is being developed 
along the lines of intensive cultivation. 





Glass Exchange for Chicago 


The plate glass insurance companies 
are arranging to establish an exchange 
at Chicago to regulate rates in Cook 
County. It will be patterned after the 
New York exchange recently organ- 
ized under the supervision of the New 
York department. A meeting on the 
Geter was held in New York Wednes- 

ay. 





GLOBE’S ILLINOIS PLANS 


The Globe Indemnity expects soon to 
do considerable development work in Illi- 
nois. The western department has been 
obliged to throw all available field men 
first into one state and then into an- 
other as workmen’s compensation laws be- 
came effective, and its agency plant in the 
smaller Illinois points has not received 
the attention it should have had. One or 
two special agents will probably be put 
at work in the state. 





DEATH OF GEORGE T. FRENCH 


George T. French of George T. French 
& Son, general agents of the accident de- 
partment of the Aetna Life in Chicago, 
died last week at the age of 67. He had 
been the accident general agent for 30 
years. His son, George T., Jr., is the 
other member of the firm. 





DISCUSS RESERVE PROBLEM 

At the meeting of the Casualty Actua- 
rial and Statistical Society of America, 
held in New York last week, a number of 
| papers were read dealing with the proper 
method of computing liability and com- 
pensation loss reserves. The papers were 
largely technical in character and a num- 
ber of new points were brought out. 
Among those who read papers were Joseph 
H. Woodward, actuary of the New York 
— fund and B. D. Flynn of the Trav- 
elers. 





TAKES ACCIDENT AND HEALTH 

H. W. Carey, since June, 1904, special 
agent in the Indianapolis branch office of 
the Fidelity & Casualty, has been ap- 
pointed manager of the accident and 
health department of the Fidelity & De- 
posit for Indiana with headquarters at 
1008 Fletcher Savings & Trust building, 


‘Federal Casualty; A. F. Barlow, Pacific 


The St: Louis Industrial Health & 
Accident Managers’ Association was 
formed last Friday by a gathering of lo- 
cal representatives of twenty industrial 
disability companies. Officers were 
elected as follows: 


President—Edward S. Delaplane, 
Massachusetts Bonding. 
Vice-President—W alter Kemper, 


Prudential Casualty. 

Secretary—O. P. Kirkwood, National 
Life, U. S. A. : 
Executive Committee—F. A. Becker, 


Mutual Life; E. F. Baumgartner, Na- 
tional Life & Accident; R. C. McGinty, 
Southern Surety, and E. S. Delaplane. 

Walter Kemper, F. W. Hempker and 
O. P. Kirkwood were appointed a com- 
mittee to draft a constitution. Another 


-readily reconcile the field man to th 


mium will be exactly $1 per month in all 
classes. We are aware that the loss ratio 
on this policy will be higher, and there- 
fore the field cost will have to be lower. 
But we believe the greater list of well 
satisfied and continuing policyholders will 
e ac- 
ceptance of smaller commissions.” 


HAWLEY HEADS CHARITY BODY 


H. B. Hawley, president of the Great 
Western Accident, was again elected presi- 
dent of the Associated Charities of Des 
Moines. Mr. Hawley has made a _ study 
of charitable work and-is regarded as 
one of the best posted men in Iowa upon 
the proper distribution of relief to the 
poor and the systematic finding of work 
for the unemployed. He has been ac- 
tively identified with the Associated 
Charities for a number of years. 


MUCH DEMAND ON GOODALL 


W. G. Goodall, president of the Bankers 
Accident of East St. Louis, has had much 
on his hands of late. He had to prepare 
a paper for Health & Accident Under- 
writers Conference that met in St. Louis 
this week. His mother died the other 
day at her home in Bunker Hill, Il, after 
an illness of three weeks. Her illness re- 
quired the personal attendance of Mr. 
Goodall much of the time. Then he had 
a boy, 8% pounds, arrive Sunday at his 
home. Again many of his fellow citizens 





meeting will be held next Friday. 


R. RB. KOCH IN CHICAGO 


R. R. Koch, chairman of the board of 
the American Assurance, is spending some 
days in Chicago looking after the inter- 
ests of Mt. Forest cemetery, of which 
he is one of the chief owners. This is 
located at Thornton near Chicago and is 
@ negro burial ground, The American As- 
surance secured this when it took over 
the Mutual Protective, but as it was not 
an admitted asset, Mr. Koch and his as- 
sociates bought it. A. J. Simpson, presi- 
dent of the American Assurance, was in 
Chicago early this week and then with 
Mr. Koch went to the accident meeting in 
St. Louis. The Chicago office of the com- 
pany under A. D. Johnson is making good. 
The company has a very good business 
in the city and in Illinois. 


MADE CHICAGO MANAGER 


Ira B. Chase has been appointed Chi- 
cago manager for the Badger Casualty of 
Green Bay, Wis. He was assistant agency 
manager for the Royal Casualty for two 
years, and for sixteen years before that 
with the Continental Casualty as agency 
superintendent and special claim adjuster. 


NATIONAL’S NEW CONTRACT 


The National Casualty of Detroit ex- 
pects to place on the market on March 1 
@ new dollar-a-month policy. Regarding 
this new contract, an officer of the com- 
pany mye 

“We do not agree with various argu- 
ments now being circulated to the,effect 
that the old basic premium of $1 per 
month should be done away with on the 
ground of inadequacy. We believe it to 
be adequate. Our carefully compiled sta- 
tistics covering operations of the last ten 
years show that existing dissatisfaction 
arises, first, from the fact that the first 
week of disability isn’t. covered under 
most policies carrying health insurance; 
second, the list of exceptions is too ex- 
tensive. The National’s new policy will 
cover every possible accident, and every 
sickness or disease except venereal. The 
only exceptions will be those against 
fraud, or against disabilities which do not 
result from accident or illness. Every 
day of disability will be covered for acci- 
dent, and every day of disability will be 
covered for sickness; and the maximum 


are importuning Mr. Goodall to become a 
candidate for mayor and this takes up 
much time. 


HAS ENTERED KENTUCKY 

The National Benefit Association, Inc., 
of Washington, D. C., a negro industrial 
insurance company writing health and ac- 
cident and death benefit lines, has been 
admitted to Kentucky and Vice-President 
R. H. Rutherford is now installing agen- 
cies at Lexington, Louisville and Frank- 
fort. Admittance to the state was held up 
by Insurance Commissioner Clay on the 
grounds that an assessment company 
should not be controlled by the stockhold- 
ers as is the case with the National Ben- 
efit, but the company was successful in 
obtaining a writ of mandamus requiring 
the commissioner to grant a license. The 
necessary $10,000 has now been deposited 
and agencies will be established through- 
out the state. The company is operating 
also in Delaware, the District of Columbia, 
Maryland, Pennsylvania and Rhode Island 
and has branch offices at Chester and 
Philadelphia. 


SELLS WEST VIRGINIA BUSINESS 


The Security Casualty of Indianapolis 
has reinsured its West Virginia business 
in the National Relief and will not renew 
its license in the state. 


INDUSTRIAL NOTES 


J. H. MeMichael, president of the Mer- 
chants Life & Casualty of Minneapolis, 
was operated on for appendicitis a short 
time ago. Latest reports were that he 
was progressing favorably. 

The Great Western Accident of Des 
Moines, Ia., which has been licensed by 
the Ohio insurance department, has ap- 
pointed C. E. and A. Wilhelm, of 
Zanesville, as agents. 

San Francisco led all the agencies of 
the Standard Accident in new business 
written last year. New paid-for business 
in the entire state amounted to $12,500. 





The issuance of supply bonds for fur- 
nishing goods to the countries at war is 
now a lucrative field for the bonding com- 
panies. The National Surety has recently 

ven a bond to guarantee a contract _of 

5,000,000 for furnishing supplies. The 





indemnities will be given, and the pre- 











premium on this bond alone was $17,500. 





The Fidelity and Casualty Company of New York 2uterty 





Semi-Annual Statement, Dec. 31, 


Assets - - - - - -'s = = = 
Liabilities - - - - - - - - = 
Capitl- - - - - - - -- - 
Surplus over all liabilities .- - - 
Losses paid to Dec. 31,1914 - - 





$11,858,729.53 
8,319,608.72 
1 000.00 


- 2,589,120.81 
48,580,800.32 


This pany issues contracts as 
follows: Fidelity Bonds; Surety 
Bonds; Accident, Health, and Dis- 
ability Insurance; Burglary, Lar- 
ceny, and Theft Insurance; Plate 
Glass Insurance; Liability Insurance 
—Employers, Public, Teams (Per- 
- sonal njery and Property Damage): 


1914 








Automobile (Personal Injury, Prop- 


erty Damage and Collision), Physicians, Druggists, Owners and Landlords, Elevator, 
Workmen's Compensation; Steam-Boiler Insurance; Fly-Wheel Insurance. 





policies. 








Indianapolis. 


19 South La Salle St. 








FIRST INTERVIEW SELLERS 


Our $10 and $15 accident and health 
Agents should get our 
offer and examine our contracts. 


UNION LIABILITY CO. 


PAID-UP CAPITAL, $100,000 


Chicago 
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EIGHTY AT ST. LOUIS 


COLUMBUS MUTUAL EXPELLED 





Six Companies Added to Role—Several 
Lost by Reinsurance—Boost 
* Local Conferences 





(FROM A STAFF CORRESPONDENT) 


St. Louis, Feb. 24—Arrivals Wednes- 
day morning swelled the small crowd 
on hand Tuesday night and when the 
Health and Accident Underwriters 
Conference was called to order about 
fifty companies were represented by 
some eighty men. The fear of a small 
meeting changed into satisfaction over 
the assurance of a successful gather- 
ing. : 

President Shorts showed himself a 
good presiding officer and the program 
moved rapidly. ‘The speeches were 
good. The committee reports required 
little discussion. 


Columbus Mutual Dropped 


The executive committee met 
Wednesday morning and did some- 
thing said never to have been done at 
a previous meeting. Evidence having 
been presented to the committee tend- 
ing to show that the actions of the 
Columbus Mutual Life are not in har- 
mony with the objects and purposes 
of the conference, the committee rec- 
ommended that the membership of that 
company be terminated. By adoption 
of the report by the conference this 
action was effected. 

The report of the executive commit- 
- tee, submitted by Chairnian D. M 
Baker at the afternoon session, showed 
the following new members elected: 
Globe Casualty, Columbus, Ohio; Mer- 
chants Life & Casualty, Minneapolis; 
Western Indemnity, Dallas; Interstate 
Casualty & Guaranty,. Albuquerque; 
Southern Surety, St. Louis; Travelers 
Health Association, Omaha; associate 
member: J. J. Watson, agency mana- 
ger, American Indemnity, Galveston; 
honorary members, Bayard P. Holmes, 
Hooper-Holmes Bureau; F. L. Sward, 
service bureau. The resignation of the 
National Casualty and of the Cleveland 
Life has been accepted. 


Changes in Membership 


The following members had been 
dropped by reason of reinsurance: Co- 
lumbia Casualty, Pontiac, Mich.; North 
American Accident Association, De- 
troit; Northern Casualty, Aberdeen; 
United Casualty & Surety, Memphis; 
International Liberty Union of the 
World, Covington, Ky.; Ohio National 
Life, Cincinnati; Security Casualty, In- 
dianapolis. 

The committee presented the anti- 
twisting resolutions already published 
and commended the movement for lo- 
cal casualty conferences. L. H. Fibel 
was elected delegate and C. H. Boyer 
alternate, to the World’s Insurance 
Congress. William H. Jones resigned 
as chairman of the grievance commit- 
tee because of poor headth, and W. R. 
Sanders was elected by the executive 
committee to succeed him. 


Revelle Sends Deputy 


Superintendent Revelle of Missouri 
being unable to attend the opening 
Session, sent Deputy Superintendent 
- F, Nelson to welcome the confer- 
ence. His welcome was most cordial 
and was well delivered. He spoke of 
the trouble the Missouri department 
‘has had with twisting agents and lim- 
ited policies and expressed hope that 
the agents’ qualifications law, the en- 
actment of which is expected, will en- 





able the department to deal with these 
troubles. 

Louis H. Fibel responded fittingly, 
expressing regret that when a man like 
Superintendent Revelle has demon- 
strated his fitness for office, political 
changes usually result in his being re- 
placed by another, who has not his ex- 
perience and probably not his capac- 
ity. 
Treasurer L. H. Brackett reported 
$1,186 on hand. 


Reports of Committees 


Chairman C. H. Boyer of the member- 
ship committee reported measures adopted 
to increase the membership. The griev- 
ances were covered in the executive com- 
mittee’s report. T. P. Nelson, examiner 
of the Wisconsin department, was called 
upon and explained his attitude on the 
approval of policy forms submitted to the 
department. Secretary J. B. Sackett, for- 
mer chairman of the manual committee, 
on request reported that over twenty com- 
panies are using the new manual. He said 
it is the best ever published. He urged 
other members to adopt it and to help 
the committee with suggestions. Chair- 
man D. A. Stoker of the physicians’ com- 
mittee reported that it had been some- 
what inactive of late owing to circum- 
stances which made this course advisable. 


Limited Policies Considered 


The addresses of Messrs. Allison and 
Winship, summarized elsewhere, followed. 
President Short’s introductions were fine. 
Both papers were remarkably good and 
were received most heartily. The liveliest 
discussion of the day followed Mr. Win- 
ship’s paper. Some defended policy re- 
strictions. Some condemned limited poli- 
cies and others defended them. Finally a 
motion prevailed to appoint a committee 
to consider the questions involved and try 
to outline possible conference action. 
The chair named A. E. Forrest, L. H. Fi- 
bel, H. B. Hawley, C. W. Ray and A. F. 
The committee will report to- 


Agency Bureau Report 


On request Bayard P. Holmes made a 
report on the agency bureau, which the 
Hooper-Holmes bureau is now handling. 
It will begin issuing reports on agents 
when it gets forty subscribers to the 
service. Thirty representative companies 
have subscribed so far. ‘ Koch pro- 
posed trying to get the necessary ten ad- 
ditional subscribers right then, and while 
that work was going on the meeting just 
faded -away. Previously the committee on 
part time agents had reported by wire 
from Chairman R. C. Carrick, urging that 
the conference get behind the agents’ 
qualification bills. 

The informal dinner this evening closed 
a satisfactory day. 





Interesting Case Dismissed 


Indianapolis, Ind., Feb. 24—(Special) 
—A suit for $2,400 by the Prudential 
Casualty against the Illinois Surety 
which was filed in federal court Dec. 
20, 1911, was dismissed by the plain- 
tiff today. It was alleged that the de- 
fendant as surety, was indebted to the 
plaintiff because of an alleged embez- 
zlement of $2,300 by an agent of the 
olaintiff working in Washington, Idaho 
and Oregon. In an answer the de- 
fendant contended, among _ other 
things, that the plaintiff failed to ob- 
serve the: provisions of the bond pro- 
viding that in the event of a suit to 
recover under the bond, the suit should 
be begun in six months after the plain- 
tiff became aware of the acts possible 
of being a basis of a claim, A demur- 
rer, filed by the plaintiff, asserted this 
— was not sufficient for a de- 
ense. 





KENTUCKY FEDERATION 


Louisville, Ky., Feb. 24.—(Special.)— 
Plans for the organization of the Ken- 
tucky Insurance Federation, embracing 
fire, life, casualty and miscellaneous in- 
surance interests, were made at a meet- 
ing of local underwriters this afternoon, 
following a preliminary gathering last 
week. The federation will be formed at 
a meeting in Louisville, March 13. Chair- 
man John J. McHenry and Secretary Car- 
ter Tiller, of the committee in charge of 
the work, will send out a letter announc- 
ing the meeting before end of the week. 
It is said that the life men are anxious to 
join with the casualty interests, while the 
cooperation of the fire insurance agents is 








Chris. Schroeder & Son Co. 


- General Agents for Wisconsin 


Massachusetts Bond- 
‘ing & Insurance Co. 


84 Michigan St., MILWAUKEE 
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EXTRACTS FROM PAPERS 


MANY EXCELLENT POINTS 





Substance of the Prepared Talks Be- 
fore the Health & Accident Un- 
derwriters’ Conference This Week 





(FROM A STAFF CORRESPONDENT) 


St. Louis, Mo., Feb. 25.—The set 
papers read this week before the Health 
& Accident Underwriters Conference 
received keen attention. All were good 
and many excellent points were made. 
W. C. Goodall, president of the Bank- 
ers’ Accident of East St. Louis IIl., 
spoke on “The Recent Amalgamation, 
Its Advantages to the Companies and 
to .the Business.” He called attention 
to the fact that the industrial business 
is changing rapidly, bringing in new 
conditions which have to be met. Many 
of these are threatening and they call 
for united effort all along the line. He 
stated if there were more! than one 
organization the work would be dupli- 
cated and much lost in energy. he 
Service Bureau lost some of the sup- 
port because of the three former or- 
ganizations. More than one organiza- 
tion means a scattering of the best 
thought. Mr. Goodall stated that the 
energy and attention of the people 
should be directed through one avenue. 
Companies were in doubt as to which 
organization to join under former con- 
ditions and some used the excuse to 
dodge joining any, stating that they 
did not know which one was the-best. 
At the present time all are working to- 
gether under one roof and are keeping 
step. The members in the present or- 
ganization are pulling together har- 
moniously for the general good and the 
various elements are united. 


A. E. Forrest’s Paper 


“Objectionable policy limitations” 
was the subject of the paper by A. E. 
Forrest of the North American Acci- 
dent. Reciting the origin and early 
history of industrial disability insur- 
ance, he pointed out that the founders, 
instead of charging more than com- 
mercial companies, charged about half 
as much. The industrial life companies 
charged more than the ordinary com- 
panies, resulting in their being able to 
increase benefits and give many bene- 
factions. It is a question whether the 
industrial disability companies would 
not have been wiser to do likewise. 
The early industrial health and acci- 
dent policies gave too much and had 
to be restricted almost immedidately. 


Since then few changes of importance 
have been made. Complaints have arisen 
and the companies should meet them. In- 
dustrial companies must not fall into the 
errors which have caused commercial 
to suffer a heavy underwriting loss, but 
face the new situation, recognizing the 
growing claim ratio, appreciate the grow- 
ing influence of workmen’s compensation 
in increasing claims and look forward to 
readjusting contracts to meet these con- 
ditions. Taxes amount to 2% percent of 
premium income. Companies suffer from 
expense in meeting fraud. They are 
obliged to pay for unfair standard pro- 
visions. These conditions must be con- 
sidered in trying to draft an ideal policy. 
The companies have tried the extreme 
low cost plan and have unavoidably dis- 
appointed the few in benefiting many. 
“I suggest a radical change of front,” 
said the speaker, “a substitution of full 
coverage at full rates of premiums. The 
times seem ripe for a practical stand- 
ardization of a liberal policy, a simple 
promise to pay. Let us so provide that 
at no date in the future will we be em- 
barrassed in fulfilling both in the spirit 
and the letter.” ‘ 





INSURANCE EDUCATION 





Committee Submits Plans for a Larger 
Expansion in This Field 





A. M. Johnson, president of the Na- 
tional Life, S. A., in reporting as 
chairman of the committee on insur- 
ance education, said the committee 
should advise with other bodies before 
attempting a campaign. The teaching 





Agents Wanted Throughout Wiscensin 


knowledge should be taken advantage 
of, and present educational equipment 
be utilized. Knowledge should be dis- 
seminated to the home office, field and 
agency forces and the cooperation of 
schools, the public rostrum and the 
public press should be secured. 

The committee recommended that it 
be authorized to compile three text- 
books for general agents, resident man- 
agers and field adjusters, for local 
agents. and for home office claim ad- 
justers, using existing books or litera- 
ture if available; cooperate with other 
bodies; to cooperate with the World’s 
Insurance Congress, without expense 
to the conference; to employ, if deemed 
necessary, a secretary whose salary 
and expenses shall be defrayed by the 
conference. 


MODERN BUSINESS WARFARE 





Young E. Allison Points Out Dangers Re- 
sulting From Bad Practices 





Young E. Allison, editor of the In- 
surance Field, is always expected to 
say something worth hearing. In his 
paper on “Modern Business Warfare” 
he certainly did not disappoint. He 
said business is war and war is ‘busi- 
ness, and the corporation is the forty- 
two centimeter gun. Originally corpo- 
rations were created by the charter of 
the king, granted to his favorites— 
sometimes with a rake-off for himself. 
The early charters in this country 
were granted by special legislative 
acts. Then abuses grew up, and gen- 
eral corporation laws were passed giv- 
ing all citizens equal opportunity to 
incorporate and enjoy corporate privi- 
leges. 


Intangibility a Danger 


Notwithstanding the abolition of the 
king’s blackmail and the legislator’s 
rake-off, the intangibility and artifi- 
ciality of the corporation gave oppor- 
tunity for corrupt dealings between 
managers and politicians, and _ this 
creates public distrust. One corrupt 
corporation can put a thousand honest 
ones on trial. The politician picks its 
flaws, attributes them to all and in- 
flames the people. What the public is 
seeking to do is to tear off the invis- 
ibility and intangibility and hold the 
persons who manage them personally 
responsible. This desire for govern- 
ment control grows out of the practice 
of a few corrupt managers approving 
corporate acts which they would not 
do as individuals. They hide behind 
the corporate existence and deny re- 
sponsibility. They claim the corpora- 
tion cannot be disciplined without 
great injustice to the innumerable in- 
nocent parties who hold its stock. 


Corporations as Honest as Men 


Mr. Allison disclaimed any intention 
to condemn corporations as a_ class. 
They are as good as the men behind 
them. They accomplish good that the 
individual could not accomplish. 

The speaker reviewed the upheaval 
in life insurance in 1905 for the correc- 
tion of evils the managers claimed they 
could not correct themselves. He at- 
tributed the present attitude towards 
fire insurance to the rate wars, dis- 
criminations, tricks, greed for size on 
the part of some companies, which 
have irritated the public and of which 
politicians have made capital. 


Defects in the Casualty Business 


Turning to the casualty branches, 
the speaker asked why the people are 
looking at this business so curiously, 
like a doctor trying to determine what 
disease to prescribe for. Have not 
the wrongs in other branches been 
transferred to the accident and health 
business—rebates, twisting, “advertis- 
ing” adjustments, pretentious contracts 
with misleading names, greed for vol- 
ume, speeding up commissions, grab- 
bing the business of others instead of 
patiently building up business? The 
temptation to hide behind the invisible 
and artificial thing, the corporation, is 
present in this as in other businesses 





experience in every department of 


and unless it is throttled the day of 
reckoning will come in state interven- 
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tion and state competition to correct 
evils the companies are now able to 
correct themselves. 





IDEAL MONTHLY PREMIUM POLICY 





Commissioner Winship of Michigan Gives 
His Views on Disability Contracts 





Disclaiming experience as a casualty 
underwriter but claiming an intimate 
knowledge of many disputes that arise 
out of policy contracts, Insurance Com- 
missioner John T. Winship of Michi- 
gan set forth his views on “The Ideal 
Monthly Premium Health and Acci- 
dent Policy.” He did not criticise the 
premium charged for the indemnity of- 
fered, but believed that if real coverage 
could not be given for the price, the 
price should be raised. He condemned 
the $5 a year policy. 

Two Main Characteristics 


The two main characteristics of a 
policy should be brevity and the great- 
est possible benefit for the premium 
paid, said the speaker. With brevity 
should go clarity of expression, not 
only in words but in type, showing as 
clearly what is not covered as what 
is covered. The policy should contain 
no “frills.” Mr. Winship believes in 
a level indemnity during the entire 
period of total disability and that it 
should be paid while the insured is 
prevented by disability from following 
his occupation, not “any gainful” oc- 


cupation. Different indemnities for 
confining and nonconfining illness 
cause much dissatisfaction. The ideal 


policy would make distinction be- 
tween confining and nonconSzing iil- 
ness, if the patient goes out for treat- 
ment, exercise or otherwise under his 
physician’s orders. The expression, 
“regularly attended by his physician,” 
should be construed to include messen- 
ger service or telephone conversations 
where these suffice instead of visits. 


Pavors Straight-Out Statements 


Mr. Winship thinks expressions like 
“one-half the principal sum” should be 
plainly given in figures. The application 
should be carefully drawn to bring out 
the exact duties of the applicant. He 
cited the case of a man insured as a 
“mechanic,” whose duties were “assem- 
bling automobile parts.” He was in- 
jured while operating an emery wheel, 
which is part. of the ordinary duty of 
one “assembling automobile parts.” If 
the company was not willing to as- 
sume that liability under that classifica- 
tion, it should have made it clear in 
the application, according to the 
speaker. 


Agents’ Qualifications 


_The speaker closed with observa- 
tions on the duties of agents in selcet- 
ing risks. “The most ideal policy . . 
can be made to appear in the mind of 
a disappointed claimant an instrument 
of fraud and a mechanism of deceit, 
when handled by an unsuitable or un- 
conscionable agent. The company that 
has any large proportion of this -class 
of agents is headed for the rocks.” 
Michigan has passed an agents’ qualifi- 
cations act from which good results 
are expected. 





STATE FEDERATIONS 





How the Movement Started and Progressed 
Explained by W. 8S. Diggs 





The insurance federation movement 
was not started in Ohio to save the 
casualty business, said W. S. Diggs of 
Cincinnati, president of the Ohio fed- 
eration, in his address on “State Fed. 
erations.” It was started after one 
casualty branch had been lost to save 
all other branches, towards the taking 
over of which by the state a strong 
movement was already on. Attacks on 
different lines in various states should 
be recognized as attacks on the whole 
business of underwriting. The federa- 
tion movement stands for “honest in- 
surance, honestly sold,” and declares 
that every cent of commission paid 





agents should represent service indis- 
pensable to the assured. 


Stands for Cooperation 


It stands for bringing these facts 
before the public, showing the advan- 
tages of the various lines and gaining 
recognition for the idea that the inter- 
ests of assured, agents and companies 
are one. Cooperation is recognized as 
necessaty for the preservation of the 
whole insurance business against en- 
croachment. “Lack of cooperation will 
write failure into any _ enterprise, 
whereas unity of action, keeping in 
view the larger interests and putting 
self in the background will be the ad- 
vance agent of success.” 





GRAND RAPIDS ORGANIZES 


The Grand Rapids Casualty Under- 
writers Association has been organized 
with eighteen members. The officers are: 
President, F. A. Besford, National Cas- 
ualty; secretary, E. H. Dibble, Southern 
Surety; treasurer, Al Copeland, Massachu- 
setts Bonding. A constitution is being 
drafted, after the adoption of which an 
executive committee will be elected. 





MINE SYNDICATE READY 


Issuance of policies to cover coal mine 
risks by a syndicate of ten liability com- 
panies is to begin March 1, according to 
information generally credited. According 
to the plan of organization, the company 
issuing the policy, which in every case 
will be issued at the home offices, an offi- 
cer being designated to countersign it, 
will be termed “representative of the in- 
surers.” This company will collect the 
premium, keeping a portion for adminis- 
tration expenses and acquisition, and will 
make endorsements, changes, etc., the re- 
mainder being prorated among the ten 
companies. The policies will provide they 
may be canceled when a majority of the 
companies require. One man will act as 
inspector and adjuster for all companies, 
and the commission to agents is fixed at 5 
percent and to general agents 7% per- 
cent, on policies where the premium is 
over $5,000; the commission amounting to 
10 percent for policies with premiums un- 
der that amount. The rate for Illinois has 
been fixed at $5.47 for unlimited coverage. 





CASUALTY NOTES 


The Midland Casualty of Chicago ha 
withdrawn from Arison. . . 


A bill has been introduced in Nebraska 
for the regulation of relief associations, 
such as the Burlington Relief Associa- 
tion and others. 

The Missouri senate has passed the 
Kinney bill permitting domestic life and 
accident companies to issue policies up 
to $200 without medical examination. 

Examiners for the New York depart- 
ment have completed six weeks’ work in 
the western department of the London & 
Lancashire Guarantee & Accident at Chi- 
cago. 

At a meeting of the directors of the 
Aetna Accident & Liability A. R.*Sexton 
and A. B. Palmerton were elected assist- 
ant secretaries of the fidelity and surety 
department. 

The Royal Indemnity has appointed 
Carl N. Corwin superintendent of the ac- 
cident and health departments for its 
Pacific department to succeed George A. 
Calkins, resigned. 


The St. Louis office of the United States 
Fidelity and Guaranty Company last week 
wrote a bond of $70,000 for Mrs. Aline R. 
Meier, as administrator of the estate of 
her husband, Henry Meier, Jr. 

Hyman, Hutchinson & Thackery, gen- 
eral agents of the American Fidelity at 
Chicago, recently executed the $108,000 
bond for the administrator of the estate 
of Frank H. Warren of Chicago. 

William W. Le Beaume, secretary of 
the temporary organization of the casualty 
agents of St. Louis, has gone to New 
York to confer with officers of the Work- 
men’s Compensation Service Bureau. 

The Kansas Casualty & Surety of Wich- 
ita, Kan., has accomplished what few 
companies have been able to do, and has 
declared a 4 percent semi-annual dividend 
after being in business only 18 months. 

A bill introduced in Kansas directs of- 
ficers of firemen’s relief associations to 
purchase for members accident and health 
policies, with relatives named as bene- 
ficiaries, and pay the premiums from as- 
sociation funds. 

The Fidelity & Deposit has paid the 
Frst National Bank of Gallatin, Tenn., 
$10,000 on the bond of W. B. Brown, for- 
mer assistant cashier, who is now serving 
a seven-year sentence in a federal prison 
for embezzlement. 

The Indiana senate passed a bill making 
the penalty of a prison sentence of ten 
to twenty-five years apply only to bur- 
glaries of dwellings and reducing the 
penalty for other kinds of burglary to 
imprisonment for two to fourteen years. 

The Midland Casualty of Chicago has 
appointed B. O. Lanphear of Clarksburg 
as general agent for West Virginia. It 





has also appointed the following district 


agents: Edward E. Woodward, at Stan- 
ton, Ill.; Otis C. See, Shelbina, Mo., and 
J. E. French, Fort Worth, Texas. 


behalf of the Federal Reserve Bank of St. 
Louis. The bond includes indemnity for 
losses from the vaults, which are in the 
basement of the Boatmen’s Bank building. 


the construction of the new ten-story 
building of the Missouri Athletic Asso- 
ciation at St. Louis was written on the 
W. M. Sutherland Building & Contracting 
Company last week by Humphrey 
Ewing, general agents of the Maryland 
Casualty at St. Louis. 

The Travelers has won the suit brought 
against it by Mrs. Ada B. F, Eshelby at 
St. Paul in which she sought to collect 
$3,150 under an accident policy held by 
her mother, Mrs, Mary E. Higgins, who 
died in 1911. Medical experts testified 
that Mrs. Higgins died from a hemorrhage- 
resulting from cancer of the stomach. 


Casualty companies operating in Texas 
will probably proceed cautiously in mak- 
ing ginner’s bonds under .the new ware- 
house law, because of the obligation car- 
ried in such bonds. As a result of this 
extra liability, it is _probable that the 
surety companies. will. bond only the 
known reputable ginners and those finan- 
cially responsible. 


The Fidelity & Casualty lost in the dis- 
trict court at Des Moines last week in a 
suit involving the question of whether a 
man can be killed by falling two feet off a 
box and hitting himself in the pit of the 
stomach with a screw driver. The com- 
pany claimed that under the circum- 
stances above noted, William J. Hatfield 
came to his death from natural causes, 
However, the jury thought the death was 
due to the accident and returned a ver- 
dict for the trustee of $5,500. 

At last Thursday’s meeting of governing 
committee of the Plate Glass Exchange 
of New York City, it was decided to take 
over the equipment and retain the office 
force of the Plate Glass Insurance Al- 
liance at No. 1 Liberty street and E. M. 
Gridley was appointed manager and Guy 
T. MacCoy assistant manager of the Ex- 
change. Mr. Gridley was for years man- 
ager of the Plate Glass Underwriters’ As- 
sociation and Mr. MacCoy was manager 
of the Alliance. 


The Hartford Accident & Indemnity has 
appointed O’Gorman & Young, of New- 
ark, N. J., as general agents for Essex 
county, N. J., for casualty and surety 
lines. O’Gorman & Young are old Hart- 
ford. Fire agents and resigned the agency 
of the Employers’ Liability to take the 
Hartford’s new casualty company. They 
are now opening up a general casualty 
and surety department and have secured 
the services of John F. Cassidy as man- 
ager of this department from the home 
office staff of the Hartford Indemnity. 

A bill in the Wisconsin legislature by 
Senator Burke would permit domestic in- 
surance companies to conduct business at 
a promotional expense in excess of the 
10 percent now permitted. It will be op- 
posed by the state insurance department. 
In the lower house Assemblyman Nelson 
has a bill to repeal that section of the in- 
surance law which permits the setting up 
of an insurance company physician’s cer- 
tificate as an estoppel in an action on an 
accident or health claim. Assemblyman 
Hedding offered a bill for an investigation 
by the commissioner of insurance of the 
subject of old age pensions, and Assembly- 
man Weber a bill providing that knowl- 
edge of an accident shall constitute suf- 
ficient notice of injury to furnish medical 
aid. The latter is designed to circumvent 
a recent decision of the supreme court. 








Notes of the Mutuals 











H. J. Hall of Lincoln was elected 
president of the Nebraska Hardware Mu- 
tual, an organization that is auxiliary to 
the Nebraska Retail Hardware Associa- 
tion, meeting in convention in Omaha. 
Fred Ebinger of Plainview was elected 
vice-president, Nathan Roberts of Lincoln, 
secretary, and E. Hoppe of Lincoln, treas- 
urer. 

The insurance auxiliary has over 1,000 
policyholders now. 

Fire losses last year of $2,258 and light- 
‘ning losses of $1,220 are reported by the 
Vasa Farmers Mutual of Red Wing, Minn. 

The Iowa Hardware Mutual Insurance 
Association has $6,952,000 insurance in 
force and assets of $98,410. When it has 
accumulated $200,000, it will be time to 
talk of cutting the rates or declaring divi- 
dends, President Abbott declares. 

Superintendent Revelle of Missouri has 
been authorized by the circuit court at 
Kansas City to wind up the Business 
Men’s Town Mutual Fire. Examination 
Jan. 29 showed that the assets were $11,- 
069 and liabilities $18,357. This was one 
of the Kansas City mutuals organized 
when the stock companies withdrew from 
the state in 1913. 

At their annual meeting at Lincoln last 
week, the Nebraska mutuals were ad- 
dressed by the attorney-general, who ex- 
plained his recent holding on the illegal- 
ity of the incorporation of many of the 


companies, who advised that they reincor- 





A bond for $302,036, covering part of |" 


RATE PUBLICITY LAW IS UP 


Bill in Indiana Requires Maintenance 
of Public Rate Files by All 
Companies 


Indianapolis, Ind., Feb. 24—(Special) 
—lInsurance interests will watch house 
bill 475 closely. It is not out of com- 
mittee yet and the legislature has only 
two weeks to run, but bills slip through 
in a hurry toward the end of the ses- 
sion. This bill provides in its opening 


ance company, association, corporation 
or other insurer authorized to effect in- 
surance against the risk of loss by fire, 
lightning, hail or windstorm and 
sprinkler leakage shall maintain a pub- 
lic rating record from which the rate 
of premium applicable to each risk in 
this state to be written by such com- 
pany, association or other insurer may 
be ascertained in advance of the mak- 
ing of insurance thereon. Such rating 
record shall include, in so far as ap- 
plicable, general basis schedule and 
embodying basis rates, charges, terms, 
conditions, permits and standards and 
such other data necessary to the com- 
putation or promulgation of equitable 
rates and rules of practice. Such rec- 
_ords shall also show the forms and en- 
‘dorsements upon which each rate is 
predicated and shall further show the 
changes of rate to be made on account 
of each and every change of form or 
endorsement. Such rating records 
shall be open to the inspection of the 
entire public and shall be maintained in 
such form that the property owner can 
readily ascertain the rate charged on 
any class of property and the make-up 
of such rate or rates. For this purpose 
each company, association or ,other in- 
surer shall be permitted to maintain its 
own public rating records or to use a 
public rating record’ maintained by an 
actuarial bureau, provided such records 
show the true and correct rates 
‘charged by such company or insurer 
and provided further that no company 
or other insurer may directly or indi- 
rectly by any agreement, contract, un- 
‘derstanding or otherwise agree with 
any other company or insurer or bu- 
reau to continue to use the rating rec- 
ord of any actuarial bureau or to re- 
frain from maintaining its own rating 
record, or to maintain the rates fixed 
by any such actuarial bureau.” 

The bureaus must be open to all au- 
thorized companies, also open to in- 
spection and examination of the audi- 
tor of state. 





BOSTON LIABILITY RATES 


A general revision of automobile liabil- 
ity rates on pleasure cars in Boston and 
vicinity, effective March 1, has been an- 
nounced by the bureau companies. Prop- 
erty damage rates are unchanged, and the 
rate is revised proportionately for public 
liability, employers’ liability and _compen- 
sation. For public liability only, rates 
will be $24.50 for 18 horse power, with 16 
and 17 horse power respectively $1 and 
$2 less. Upwards of 18 horse power the 
rate advances uniformly $1 for each horse 
power to 24, while above that the rate is 
uniformly $6 higher. 





Standard Pire Chart—The 1915 Standard 
fire chart published by the Stanaard, 
Oliver building, Boston, is out showing 
the fire company statements and figures 
for the year. This is a very compre- 
hensive and useful publication. It gives 
considerable extra information of value 
to agents. 





section as follows: “Every fire insur-" 





DAVID H. KELLER, M. D. 


737 Insurance Exchange 
Chicago, III. 


Accident, Health and 
Life Insurance 


Investigations, Medical Examinations 
and Adjustments made 


Medico-legal cases a specialty 





porate in accordance with law. 
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Critchell, Miller, Whitney 


& Barbour 


Waller, Chandler & Grey 
and the 
N. J. Bennett Agency 


Have consolidated 


The added experience and office 
facilities of these su I agencies 
are now’ at the service of brokers 
and agents. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


Chicago's Leading Insurance Agency 
Telephone Wabash 340 


CHICAGO, ILL. 
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MOTOR INSURANCE NEWS 


FINE THING FOR ATTORNEYS 





Managers of New Reciprocal Ex- 
changes Get 30 Percent and Some 
Additional Pay Besides 





When Earl C. Bump and Robert L. 
Tatham, attorney-in-fact for two auto- 
mobile interinsurance exchanges that 
are being organized, open the door of 
their office at 1434 McCormick building, 
Chicago, each morning, they should 
join in singing, “This is the Life.” The 
joys of being an attorney-in-fact under 
the power of attorney that they are 
using are many. In the first place the 
exchange uses conference rates as a 
basis and the contracts that they are 
putting out provide that the attorneys- 
in-fact shall receive 1% percent a month 
for remuneration and 1% percent a 
month for expenses, a total during the 
year of 30 percent. To make this cer- 
tain the power of attorney provides: 
,.Our attorneys are hereby authorized to 
issue policies to us in accordance with the 
schedule below, which policies we agree 
to accept and upon their receipt we agree 
to deposit with our said attorneys at said 
Office of 25 percent of the said annual 
premium, which said premium it is agreed 
is the premium usually charged by the 
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Do you know that the average rate for fire insurance is going down? 
Do you know that term business is growing more extensive and annual 


Do you know that automatic sprinklers and other devices will further 
Do you know that such conditions are hacking at your own personal 
DO YOU KNOW also that you can recoup the past and future losses 


with automobile premiums? Possibly you only need the right agency con- 
nection to bring this about. 


INSURANCE COMPANY OF NORTH AMERICA 


AUTOMOBILE DEPARTMENT 


PLATT, YUNGMAN & CO., General Agents 
400 Walnut Street 


We have it. 


PHILADELPHIA 














members of the Automobile Insurance 
Conference of Chicago, Ill. Thereafter we 
shall pay only the amounts necessary to 
keep said 25 percent intact, which we 
agree to do by promptly remitting to said 
attorneys for all bills rendered by our 
said attorneys covering our share of over- 
head expenses, losses, surplus and all 
attorneys’ compensation and all other 
charges and expenses to be paid by us 
or out of the funds of the exchange, as 
herein set forth. If any of said bills be 
not paid within fifteen days from the date 
on which it shall be mailed to our address, 
notice of such nonpayment shall be mailed 
to us, and if any such bills shall there- 
after remain unpaid for ten days, our 
attorneys are hereby authorized to make 
sight draft on us for the amount due, and 
upon our failure to pay such draft imme- 
diately, our attorneys shall deduct the 
amount of such. draft from our said de- 
posit, cancel all indemnity to us written 
by the exchange, and in that event the 
remainder of our deposit, if any, shall 
be paid to our said attorneys as com- 
pensation for their services. 


Fine Melon Patch 


But here are the paragraphs that pro- 
vide for the planting; cultivating and 
harvesting a nice little melon patch: 


A surplus fund shall be established by 
our said attorneys, and they are’ hereby 
directed to place in said surplus fund any 
and all interest that may accrue on the 
funds of the exchange; and they shall 
also add to said surplus one half of 1 
percent per month’of any and all annual 
premiums. When said surplus shall ag- 
gregate the amount of $100,000 in that 
event all the interest on all the funds 
of the exchange, including interest on 











Automobile Insurance 





THE TOKIO MARINE INSURANCE CO. 
Limited (of TOKIO, JAPAN) 


APPLETON & COX 


3 SOUTH WILLIAM STREET, NEW YORK 
Mr. Appleton and Mr. Cox, as members of the firm of Higgins & Cox, are 


United States 
Attorneys, 








pioneers in the Automobile Insurance field, having written automobiles for the 
United States “Lloyds” since 1904 and lately for the Indemnity Mutual Marine 
Assurance Co., Ltd., of London. They also write for the Royal Exchange Assur- 
= (Marine Department), of London, under the firm name of Appleton & Cox, 
orneys. 

The Company is being admitted to do business under the management of 
Appleton & Cox, in the leading States in the Union under the supervision of their 
tespective Insurance Departments. It has already been licensed in the following: 


Illinois Minnesota Michigan Louisiana New York 
Texas Maryland Pennsylvania Wisconsin 
UNITED STATES STATEMENT 

. (For year ending December 31st, 1914.) 
Assets 2 ES Sa Ee Pi eo eae $432,480 
Liabilities - - - - - - - 73,194 
Surplus - - - - - - - - 359,286 


Aggregate amount of all Assets of the Company as per home Office State- 
ment, $7,564,519. Net Surplus over all liabilities, 6,129,559. Agents Wanted. 




















the surplus fund, and one half of 1 per- 
cent per month of each and every annual 
premium shall be paid to and received by 
said attorneys as compensation for their 
services, in addition to the compensation 
hereinbefore provided for. 

In the event that said Motor Vehicle 
Underwriters, or in event that the busi- 
ness to be conducted in pursuance hereof, 
shall at any time be dissolved, or in the 
event that the business of exchanging 
indemnity, contemplated by this agree- 
ment, shall at any time cease, any and 
all surplus then existing shall be paid 
to and received by said attorneys as addi- 
tional compensation for their services. 


The exchanges being promoted by 
these individuals are the Motor Vehicle 
Underwriters and Motor Vehicle Lia- 
bility Underwriters. Saving in the cost 
of automobile insurance is being prom- 
ised by the organizers and nice saving 
for the promoters is promised by the 
power of attorney. 





Warns of Rate Increase 


The Louisville automobile club has 
sent out a notice to its members as 
follows: “It is to your interest to 
know that the liability rates on auto- 
mobile insurance are to be increased 
from 50 to 75 percent on March 1. We 
suggest that if you have a policy ex- 
piring on or a short time after that 
date, you can make quite:a saving by 
replacing your policy prior to this 
date. This matter should have your 
immediate attention, and further in- 
formation can be had by seeing us.” 


Vulcan in Chicago 


The Vulcan of New York will write 
automobile insurance in Chicago and 
vicinity through its newly appointed 
agents, J. D. Cory & Co. The com- 
pany insures only this and last year’s 
models in New York, charging less 
than conference rates. It will an- 
nounce rates for Chicago in the near 
future. 





WAR SAVES NIAGARA $2,500 

The European war last week saved the 
Niagara Fire $2,500 on an automobile loss 
at Sudbury, Canada. A Cadillac car was 
burned Dec. 10 and claim filed, but State 
Agent M. M. Hawxhurst was compelled to 
postpone adjustment by the press of other 
business. Just before he started for Sud- 
bury he received word from a firm of at- 
torneys in Toronto that a chauffeur had 
come to them and confessed his part in 
burning the machine. He had enlisted 
for the war and did not want to go into 
battle with a troubled conscience. Hawx- 
hurst demanded of the assured the com- 
pany’s policy, instead of a proof of loss, 
and secured it. The confession was to 
the effect that the owner and chauffeur 
had driven the car into the country, 
poured gasoline on it, touched it off and 
walked back to town. 





OKLAHOMA MUTUAL LAW 


A bill has been introduced in the Okla- 
home Senate providing for the organiza- 
tion of mutual automobile companies. 
Policies may be issued when 100 separate 








risks have been secured on which the in- 
surance of from $500 to $5,000 per risk 
amounts to $100,000 and premiums to 
$10,000. Foreign companies may be ad- 
mitted when they have assets of $10,000 
and premiums in force of $25,000. 





MOTOR NOTES 


Cc. O. Powell is organizing a mutual au- 
tomobile company at La Plata, Mo. He 
is now secretary of the Farmers Fire & 
Lightning Mutual of Macon County. 

An automobile interinsurance exchange 
is being organized at Peoria, Ill., under 
the title of Illinois Automobile Insurance 
& Service Bureau. 





POCKET CHART ISSUED 


The Fire Insurance Pocket Index for 
1915 has been issued by the Spectator 
Company, New York. This is the first 
chart out this year and gives the new 
figures of the fire companies, compared 
with the figures for the previous nine 
years. 








DIRECTORY OF 
Independent Adjusters 


ILL., WIS., IND. 
Cc. H. TAYLOR 
1865 Insurance Exchange, Chicago 


Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 


ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
& Serwice Bureau 
Wells Building, Quincy 
GEORGE C. GILL, Manager 


INDIANA 














IOWA 
NEWMAN & KING 
515 Citizens Nat. Bank Bidg., Des Moines 
ADJUSTERS OF FIRE LOSSES 


KANSAS 
Alexander Ss. Hendry 
McPherson 
INDEPENDENT ADJUSTER 
Inspections Made. 17 years Experience 
KANSAS 
The Warren 
AdajustrmentBureau 
ADJUSTERS FIRE 
INSURANCE LOSSES 
R. B. WARREN, Manager, Wichita 
MINNESOTA 
CHARLES E.BRADEN 
419 Northwestern Bank Bldg. 
Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 
NEBRASKA—IOWA 


JOHN s8.LATIrLee 
856 Omaha National Bank Bldg., Omaha, Neb. 
ADIUSTER OF FIRE LOSS?S 

















OHIO 
JOHN Ww. ZUBER 
(Ex-State Fire Marshal) ° 
404-5 Union Nat'l Bank Bidg., Columbus 
INDEPENDENT ADJUSTER AND ATTOPNEY 


WISCONSIN AND NO. MICHIGAN : 
DAVID LAWSON §> 

Cook Block, Oshkosh, Wis. 
TWENTY-FIVE YEARS EXPERIENCE 
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SOUND ENTERPRISING JHE LIBERAL 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. Home Office: 47 Cedar St., New York City 
PLATE GLASS, PERSONAL ACCIDENT AND HEALTH INSURANCE 


EQUITABLE SURETY COMPANY 
Home Office, ST. LOUIS, MO. 








Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 














Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 





PROMPT | 


Fifty Per Cent Increase 


In premiums 


in 1914 is the record of the American Liability Company of ‘Cincin- 
nati, writing exclusively Monthly Pay Health and Accident Insur- 
ance in Ohio, Indiana, Pennsylvania and Kentucky. 


FIRE AGENTS. 
LIFE AGENTS 
CASUALTY AGENTS 


Earn Extra Money, Extend Your Acquaintance, Learn System, 
Increase Your Other Business, and Fill in Your Spare Time, by 
Taking an Agency and Making Monthly Collections for 


American Liability Company 
CINCINNATI 


We Show You How $100,000 Deposited with the State 

















“CONTINENTAL SERVICE” 


HAS BEEN EXTENDED TO COVER 


HEALTH, ACCIDENT, LIFE, WORKMEN’S 
COMPENSATION and LIABILITY 
INSURANCE 


CONTINENTAL ¢S%47Y_ COMPANIES 


H. G. B. ALEXANDER, President 
CHICAGO, ILLS. 


HYMAN, HUTCHINSON & THACKERY, General Agents 
1915 INSURANCE EXCHANGE 














Inter-Ocean Casualty 


Producers 
of Health and Accident business Company 
in Micnadl Wines Md ° . 
Senn seid Nebraska territories Springfield, Illinois 


Good Territory and Liberal 


aie || Contracts for Accident Agents 
Good Service || who are Producers. Address 
Bankers Accident Co. |) Wa NORTHCOTT 











PRESIDENT 








| THE AMERICAN GUARANTY Co. 


JOHN L, HAMILTON, Pres’t Home Office, COLUMBUS, OHIO SCOTT MORRIS, Sec’y 


Fidelity Judicial 

Depository BON DS Surety 
Bank Burgiary Insurance 

IMMEDIATE AND EFFICIENT SERVICE 
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The American Credit-Indemnity Go. 
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CREDIT INSURANCE ONLY 


E.M. TREAT, President 
Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
od Locust St., ST. LOUIS, MO. 80 Maiden Lane, NEW YORE 
iw OFFICES IN ALL PRINCIPAL CITIES 
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Insurance Companies Protected 


Our new bond covers loss by = act of Fraud, Dishonesty, 
Forgery, Theft, Embezzlement, Wrongful Abstraction or Mis- 
application on the part of the bonded employee, either 
directly or through connivance with others. It contains 
many new and advantageous features. Write for a copy and 
our special proposition for Insurance Companies. 

Address nearest Agency or 

Soliciting Division 


AMERIGAN SURETY COMPANY 


_ of 7 gage 
100 Broadway . . New York 


Gi, You Can Make More Money 


)\% Selling Business and Professional Men our 

@@ $5,000-$10,000 Accident Policies at $12.00 a Year 
Standard Provision Policy Weekly Indemnity Paid for Life 
30,000 policies in force.’ $450,000.00 paid in claims. 
We have several choice openings right now in Indiana and Illinois. Write us today. 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secretary KANSAS CITY, MO 


























Bonds of Suretyship—Casualty Insurance 


Fidelity and Deposit Company 
OF MARYLAND 
Assets over $11,000,000 


The Strongest Surety and Casualty Company 
in the World. 


An “F. & D.” Guarantee is the Greatest 
Pledge of Service and Security. 


Home Office: 





BALTIMORE 
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SENATOR SHERMAN ay 
IN.NEW YORK CITY 


Tells Value of Life Insurance to 
Mankind and to the Indi- 
vidual 








COMMENTS ON TAX ISSUE 





Would Have Premiums Deducted in 
Arriving at Net Income Under 
the Federal Law 





(FROM A STAFF CORRESPONDENT) 

New York City, Feb. 23.—United 
States Senator Lawrence Y. Sherman 
of Illinois, who made such a decided hit 
in his paper before the National asso- 
ciation convention at Cincinnati last 
fall, addressed the New York Life Un- 
derwriters Association today. He said 
in substance: 

“The economical relation of life in- 
surance to various undertakings, public 
and private, is of the utmost concern. 


It is here that thrift and an indemnity . 


contract against death join with the 
borrower. I doubt if the public gen- 
erally appreciate the importance of life 
insurance as a great source of supply 
to finance legitimate undertakings. 

“Large sums of money are indispensa- 
ble in modern life to promote and oper- 
ate successfully some of the most vital 
agencies for the vital needs and com- 
fort of mankind. Services and com- 
modities indispensable to the life, 
health and convenience of a great pop- 
ulation are brought within the reach 
of all by the ability of the corporation 
to borrow at reasonable rates for long 
terms sums adequate for their pur- 
poses. 

erve a Twofold Purpose 

“The investments of life insurance 
funds, therefore, serve a twofold pur- 
pose in this regard. Primarily they are 
the security back of the contract of in- 
surance to protect against the vicissi- 
tudes of human life. The insurance 
contract underwrites the present value 
of the average man at a fixed rate. He 
joins his class measured by his age and 
his expectancy based on the average 
mortality belonging to that age. He 
Pays a given sum into a fund. This 
Payment is measured by his prospects 
of life so averaged and the earning 
Power of invested money and the cost 
of conducting the business. Those pay- 
ments of the assured constitute an ac- 
cumulation which, properly invested, 

(CONTINUED OW PAGE 11) 
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AMICABLE LIFE BUILDING 


Amicable 


Life Insurance 
Company 


WACO, TEXAS 





$1,000,000.00 Deposited with 
the State Treasurer of Texas 











Growth During First Fifty- 
Seven Months 














(Cc dB April 2nd, 1910) 

DATE | Admitted Assets 
April 2nd, 1910............ $ 474,657.50 
December 3ist, 1910...... 823,258.38 
December 3ist, 1911...... 1,369,388.76 
December 31st, 1912...... 1,769,449.71 
December 3ist, 1913...... 1,967,710.01 
December Sist, 1914...... 2,285 214.00 























Capital Stock 


December 31, 1914....... $ 820,000.00 


Net Surplus 


December 31, 1914.......9 774,966.00 
et Doestve Increase $ 123,167.00 
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ARTEMAS R. ROBERTS 


President 











If you could show a 


Total Abstainer 


where the policy you are sell- 


ing gives him the benefit to 
which he is entitled by being 


a better risk—you could sell 


him, couldn’t youP 


Our T A. Policy does it. 


Peoria Life Insurance 
Company 


PEORIA 


ILLINOIS 





DECLARES THE TRUST 
SCHEME IS UNLAWFUL 


Attorney-General Turner of Ohio 
Knocks Out the Dollings 
Plan 








ABLE OPINION IS GIVEN 





Under Blue Sky Act No License Could 
Be Issued to Sell Trust 
Certificates 





Columbus, Ohio, Feb. 25.—(Special) 
—Attorney-General Edward Turner of 
this state, in an able and masterful 
opinion knocks the props out from 
under the plan of R. L. Dollings and 
his associates who are undertaking a 
fanciful scheme to combine Ohio life 
companies and two in West Virginia. 
The question came before the attorney- 
general and he decides that the insur- 
ance superintendent is the official that 
has jurisdiction in this case in the appli- 
cation of the Consolidated Companies 
to sell stock under the blue sky law. 
He also holds that the Dollings plan 
under a trust agreement is unlawful. 
The opinion is exhaustive and would 
take an hour to read. The synopsis is: 
_ Application has been made to the super- 
intendent of banks as commissioner under 
the blue sky law for a certificate author- 
izing the disposal of preferred and com- 
mon trust certificates by a trust known 
as “The Consolidated Companies.” - At 
present this “trust” consists of some fif- 
teen trustees (selected by promoters), 
who have attempted to bind themselves 
to accept shares of stock of life com- 
panies and to issue therefor preferred 
trust certificates with a view to securing 
control in the trustees of the companies 
in question and ultimately bringing about 
their consolidation into a single company. 

The common certificates are to be is- 


(CONTINUED ON PAGE 12) 








The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off” on the agent’s busi- 
ness. It provides first-year com- 
missions; renewal commissions; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 


they have seen. We want good 
agents to whom we will give poli- 
cies and a contract that spell suc- 
cess. @ Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 
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SLUMP IN JEWEL TRADE 


POLITICIANS OUT OF MARKET 





Consistency, Celebrated Gem, Discard- 
ed by Judson Harmon and E. H. 
Moore in Dollings Scheme 





Columbus, Ohio, Feb. 23—(Special)— 
Some time, some one will have to write 
a bunch of epitaphs. The groundwork 
of the theme will be “Consistency, Thou 
Art a Jewel.” Maybe the memorial 
scribe will wax facetious and add to 
the words graven in marble, “It makes 
a h—1 of a difference whose ox is 
gored.” 

Once upon a time Honorable Judson 
Harmon was governor of the great 
state of Ohio. He needed a man for 
insurance superintendent—and other 
things, mainly political. 

Bd Took the Job 


Ed. H. Moore of Youngstown, a chap 
sharp as a steel trap, was the man of 
the hour, but he balked on the salary. 
So a kind legislature cracked a few dol- 
lars on the stipend and it came to pass 
that the salary was raised to $6,000 a 
year. Ed took the job, and was one 
busy little man getting a line on the 
insurance business from the state’s end. 
He also acted as father confessor to 
the Ohio companies and learned a lot. 


Took a Crack at Wallingfords 


One day, when the political fences 
didn’t need repair, Mister Ed sat him- 
self down and what he did in a report 
to Uncle Jud about the—to quote his 
own words—‘“J. Rufus Wallingfords of 
insurance finance,” was a plenty. This 
report is a matter of record and is 
dated August 1, 1912. 

This is the year 1915, and now Judge 
Harmon, and his former superinten- 
dent of insurance, Ed. H. Moore, are 
counsel for a man who is alleged to 
have been the inspiration for George 
Randolph Chester in his inimitable 
“get rich quick” stories. 

Insurance men are reading that re- 
port of 1912 and are chuckling. The 
report follows: 


Did He Mean It? 


“In the past few years the business 
of promoting new insurance companies 
has become a fruitful field for promo- 
ters, with consciences not working 
overtime, to exploit, not to say defraud, 
unwary and guileless investors. 

“A method that seems to meet with 
great approval as a vehicle for trans- 
porting coin from the pockets of the 
investor to that of the promoter is to 
organize an insurance company with a 
securities company as a Siamese twin. 
The latter concern then proceeds to sell 
the stock of the insurance company at 
two and one-half, three, or even four 
times its par value. 


Dollings-Moore Crowd Takes 3314 


“Having properly milked the pro- 
ceeds for promotion expenses and prof- 
its to the tune of 25 to 30 percent of 
the gross receipts from the sale of 
stock, the residue is turned into the 
coffers of the insurance company, 
which then comes to this department 
for admission. 

“This, however, is only one method 
of exploiting innocent and credulous in- 
vestors. There are others regarded with 
almost equal favor by the “J. Rufus 
Wallingfords” of insurance finance, 
and which appear to be equally effica- 
clous as coimn-extractors. 

“In short, the securities company and 
the highly advertised, but nonadmitted, 
paper. insurance company appears to 
have taken the place formerly occupied 
by the paper gold mine in the field of 
get-rich-quick schemes. 

Especially Recent Experience 

“It would seem that the ordinary citi- 
zen who spends a week investigating, 
if he be buying a horse, a farm, or a 
city lot, would not need to be protected 
by legislation to prevent him from pay- 
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Have You Heard About Our Class A | 


~ Service for Salesmen? 


Eighteen Leads from Every One Hundred Names Circularized 
ONE IN TWELVE CLOSED, ON THE AVERAGE 


Average Policy $2,500 
A REAL SERVICE FOR REAL SALESMEN 


We Can Guarantee 


Life Insurance Company %'a"tert, Com. 

















ing three or four times par for stock 
in a securities company or an insurance 
company that not only has not written 
a dollar’s worth of insurance, but has 
not even been admitted to do business, 
yet the experience of the past few years 
demonstrates the necessity for such 
legislation.” 





Travelers in Wisconsin 


In the leaders’ fall contest of the 
Travelers for the 1914 final results, 
Manager P. H. Gordon of the com- 
pany in Wisconsin captures three of 
the ten leading agents of the entire 
country. W. A. Schmitz is number 
one, and is a new comer in the Trav- 
elers’ ranks. J. P. McDermott of Fond 
du Lac is number two in the list. He 
has one of the largest personal ac- 
counts of any agent in the country. 
F. E. Pettric of Wuasau is number six 
in the list. Manager Gordon led 
among all the managers as to volume 
of business and was second in the list 
of managers as to number of agents 
qualifying. 





Iowa Life Gets Three Men 


A. B. Utter has resigned as Georgia 
superintendent of agents for the Frank- 
lin Life, and has taken a home office 
position with the Iowa Life of Water- 
loo, Iowa. Conn W. Moore, formerly 
with the Prudential at Omaha, has 
gone with the Iowa Life as manager 
of home -office agencies. Charles H. 
Johnston, formerly with the Germania 
at Omaha, has become agency man- 
ager of the Iowa Life. 





Humphrey Goes to Peoria 


George L. Humphrey, who has been 
connected with J. W. Janney’s general 
agency of the Provident Life & Trust 
at Chicago, becomes general agent of 
the company at Peoria, and will have 
charge of southern and central Illinois. 
Mr. Janney gives up that portion of 
the state. 





THE BEST SELLER 


We have the NEWEST IDEA IN INSURANCE. THE PREFER- 
RED LIFE IS PROGRESSIVE. If you are doubtful, just ask us 
what we have to offer. We can CONVINCE you as we have others. 


WRITE FOR THE BEST SELLER 


THE PREFERRED LIFE INSURANCE 


COMPANY OF AMERICA 
GRAND RAPIDS MICHIGAN 

















The Intermediate Life Assurance Co. 
EVANSVILLE, IND. — 








This is a progressive age. Why not join the ranks 

. of a progressive company that will give you a con- 
tract in either of two states where less than 12% 
of the Insurable population are insured in a legal 
reserve company? Let us tell you more. 











Attractive Combination Policies 


$ 5,000 Ordinary Death. 
$10,000 Accidental Death. 
$20,000 Accidental Death by Travel. 
Age 35—Annual Premium $152.50. 
Cash Loan and Surrender Values after 3d Year 
Paid-up Life Ins. end of 20 years, 2000. 
Cash Value end of years, - - $2.830.75 
Issued by the 
WISCONSIN NATIONAL LIFE 
Opera in Wisconsin, Illinois, 
Indiana, and So. Dakota. 
Write for General Agency Proposition 

















SPECIALS 





SECURITY LIFE INSURANCE COMPANY OF AMERICA 


20-Payment Life, Guaranteed Special Cash Payment; 
OUR TWO 20-Payment Life, with Diminishing Premiums, can not 


Our Economic 20-Payment Life and Economic Ordinary Life emphasize low rates and high values; 
every policy provision absolutely guaranteed. Capable men desiring an agency connection, address 


W. O. JOHNSON, President 


fail to create a new interest in Life Insurance. 


Rookery CHICAGO, ILLINOIS 
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THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED 


AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











WILL MOVE TO CHICAGO 


—_—_—— 


PLANS OF THE LIBERAL LIFE 
Order of Moose Members Purchase the 
Stock and Present Officers 
Will Soon Retire 





The Order of the Moose members, 
who purchased an interest in the Lib- 
eral Life of Anderson, Ind., in 1912, 
have extended their holdings in the 
company and others of the order have 
purchased additional stock. The local 
stockholders at Anderson have sold 
their holdings and arrangements are 
being made to move the company to 
Chicago. The present officers of the 
Liberal Life will retire at the annual 
meeting, April 5, when the new inter- 
ests will elect their own dirctors and 
officers. 

An option has been given to the 
owners of the company on the Calu- 
met club, 1935 Michigan avenue, Chi- 
cago, for a home office building. It is 
proposed to fit up this building in good 
shape, have headquarters of Moose 
lodges in it and also have dormitory 
accommodations. The members of the 
order desire to have the company lo- 
cated at Chicago, as it is a central 
point in Moosedom and Moose Heart, 
Ill, is a short distance away, where 
the order has a home -for dependent 
children of the members. 


Hinton Is the Big Factor 


W. H. Hinton, secretary and actuary 
of the Liberal Life, is the main factor 
of the company, he being in charge of 
the agency work and is the general ad- 
ministrative officer. Mr. Hinton has 

ad'a long life insurance experience 
for a man of his years. He started in 
the business with one of the Louisville 
companies and then was in charge of 
the office of the Southern States Mu- 











tual of Charleston, W. Va. He took 
hold of the Liberal Life in 1910, when 
it was a mutual company, becoming 
secretary and actuary. It was -reor- 
ganized as a stock company in 1912 and 
now has $120,000 capital. The stock 
company took over $2,000,000 business 
from the mutual company and there is 
now $5,000,000 in force. The mutual 
company was organized in 1901. James 
J. Davis and his Moose associates pur- 
chased a considerable amount of stock 
in 1912. Mr. Davis lives at Pittsburgh 
and is the head of the Moose order. 


Officers of the Liberal 


Mr. Hinton has had an all-around ex- 
perience in his various connections and 
has done well with the Liberal Life. 
He, with the other officers and direc- 
tors, will retire and the new owners 
will then have another line-up. The 
president of the Liberal Life is Austin 
Retherford, a prominent attorney and 
business man of Anderson. James J 
Netterville is vice-president; Arthur H. 
Jones is second vice-president and gen- 
eral counsel; W. M. Swain is treasurer 
and Dr. Lee Hunt medical director. 
The company operates in Indiana, Ohio, 
Michigan, Kentucky,- Tennessee and 
Arkansas. 


Arrange for New Lineup 


The board of directors met in Chi- 
cago this week to make arrangements 
for the transfer of the stock of the old 
owners and also to talk over plans for 
the future of the company. When the 
company is located in Chicago, it is 
proposed to push for business amon 
the members of the Moose. It will 
be strengthened financially. It is not 
intended to give up its Indiana char- 
ter but merely have executive head- 
quarters in Chicago. 





New England General Agents to Meet 


The general agents association of the 
New England Mutual Life will meet in 
New York City April 28-29. 





SEEK ROBERTSON REPEAL 


TEXANS WANT CHEAP MONEY 





Changed Conditions Make Companies 
Look With Favor on the State— 
Prudential Promises $5,000,000 





Interest in the repeal or amendment 
of the Robertson investment law is 
very warm in Texas. The Texas com- 
panies oppose the Gibson bill, the full 
effect of which is disputed, but which 
is aimed to ‘secure the return of the 
life companies that withdrew when the 
Robertson law was passed. The gov- 
ernor’s proposition that the companies 
make a “gentlemen’s agreement” to 
loan $50,000,000 at 6 percent interest in 
Texas within the next five years in 
return for their readmission without 
payment of the $1,000,000 alleged to be 
due in taxes and penalties, seems to 
have-met with popular favor, especially 
the 6 percent part of it. An expert 
who has recently been in Texas de- 
clares that high grade loans are now 
bringing 8 and 10 percent. 


Views of Companies Changed 


The wonderful development oi 
Texas, agriculturally and commercial- 
ly, since the law was passed has mate- 
rially changed the views of the com- 
panies that withdrew and many of 
them are very willing to return. When 
the law was passed the state was not 
an especially desirable life insurance 
field, while as an investment field it 





was far more uncertain than now. 
Since conditions have changed the 
companies have begun to look over the 
Robertson law fence into the rich 
Texas pastures with longing eyes, and 
many of them would be willing to en- 


.ter the state for investments alone if it 


were not for the penalties of the Rob- 
ertson act. Oklahoma, with no Rob- 
ertson law, has drawn far more than 
its share of life insurance money, and 
Texas borrowers are anxious to have 
the barrier taken down from around 
their state. 


Governor's Friend in the East 


Charles M. Campbell, a close friend 
and a fellow-townsman of the gov- 
ernor, is now on a trip to New York 
and his object is said to be to discuss 
the situation with the companies that 
withdrew. 

The Prudential wired the governor 
last week that if the Gibson bill is 
passed it will return to Texas and if 
business conditions did not change un- 
expectedly for the worse, it would pro- 
ceed to invest $5,000,000 in the state 
within the next five years, if suitable 
investments to that amount were of- 
fered. -It stated that it would not ex- 
pect to net more than 6 percent and 
that it would endeavor to prevent the 
making of extortionate charges by 
middlemen. 

In a speech to a district bankers’ 
convention Governor Ferguson stated 
there would soon be plenty of money 
for investment in Texas. This was 
taken as an intimation that he had as- 
surances that the companies would 
soon return, either as the result of 
favorable legislation or otherwise. 





The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. 


Home Office, DAYTON, O. 


LIFE AGENTS double their income handling our special low priced, liberal Health and Acsident Policies. 
Issued separately and in combination. No time wasted in making collections. Standard Polisies—cost $3.00" 
per quarter. The prompt payment of claims brings extra business and more money for you. 


If you want to increase your income write for our propositton. 


J. R. JONES, Secretary. 











ROYAL LIFE INSURANCE COMPANY 


ALFRED CLOVER, President 


INDUSTRIAL AND ORDINARY POLICIES 


Special confidential contracts for Superintendents, Assistant Superintendents and 
Agents in Indiana, Illinois, lowa, Kansas, Kentucky, Michigan, 


Minnesota, Ohio, and Wisconsin 


NOW ORGANIZING A HEALTH AND ACCIDENT DEPARTMENT 


HEAD OFFICE: 108 S. La Salle St., CHICAGO 
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COMPANY STATEMENTS 


MORE JAN. 1, 1915, FIGURES 


Detailed Figures on Companies Previ- 
ously Announcing Results in Round 
Numbers Now Available 


More annual statements of life com- 
panies made their appearance during 
the past week and detailed figures were 
made public by some companies that 
announced their results in round num- 
bers previously. Reports of 1914 ac- 
complishments and financial condition 
pa Jan. 1, 1915, of such companies fol- 
ow: 

Commonwealth Life of Omaha 


The Commonwealth Life of Omaha 
presents its fifth annual report. this year 
and the returns are very gratifying. 
Last year was the most prosperous that 
the company has enjoyed. Its insur- 
ance in force is now $8,604,812, an in- 
crease of nearly $3,000,000, as compared 
with 1913. Its premiums were $277,054 
and total income $300,223. Its disburse- 
ments were $189,189; its admitted assets 
are $547,113, capital $169,255 and net 
surplus $188,249. The company is well 
managed, has an excellent field force 
and its progress is gratifying to its 
many friends. 

New World Life 


The New World Life of Spokane, 
Wash., secured satisfactory results in 
1914. Its annual statement shows 
assets of $1,716,404, capital of $1,091,790, 
net surplus of $954,000 and insurance in 
force $2,475,700. The new business last 
year aggregated $954,000, premium in- 
come $83,253, total income $343,160, 
payments to policyholders $8,538 and 
total disbursements $239,585. 

Equitable of New York 


Of the $141,599,252 of paid business 





of the Equitable Life of New York last 
year $136,867,367 was under new poli- 
cies, $1,700,843 on additions, $1,738,496 
on revivals and $1,292,546 in increases. 
The net surplus of $85,311,366 is divided 
in the annual statement as follows: 
Annual dividends payable in 1915, $5,- 
220,000; deferred dividends payable in 
1915, $7,067,757; amounts set aside ap- 
portioned for deferred dividend policies, 
$62,148,865; unassigned funds, $10,874,- 
744, The premium income last year 
was $54,579,766, total income $78,988,- 
016, payments to policyholders $56,700,- 
461 and total disbursements $70,133,183. 


Scandia Life 


Excellent progress was made by the 
Scandia Life of Chicago last year and 
the company passed the $20,000,000 
mark in insurance in force, the out- 
standing on the first of the new year 
being $20,303,225. New business last 
year was $4,628,245, premium income 
$724,950, total income $811,080, pay- 
ments to policyholders $312,614 and 
total disbursements $528,133. The assets 
now stand at $1,799,951 and net surplus 
$466,201. 

Security Mutual of New York 


Good gains were made last year by 
the Security Mutual Life of Bingham- 
ton, N. Y. In assets the addition was 
about $320,000, in new business about 
$235,000 and in insurance in force about 
$376,000. The annual statement shows 
assets of $7,268,529, a net surplus of 
$199,286 and insurance in force $48,410,- 
726. The new business amounted to 
$6,741,254, premium income $1,621,909, 
total income $1,983,441, payments to 
policyholders $1,174,832 and total dis- 
bursements $1,678,294. 


Wisconsin National Life 


The Wisconsin National Life of Osh- 
kosh wrote $2,138,409 of new business 
last year and gained about $1,100,000 in 
insurance in force. The outstanding 
policies now aggregate $6,225,207. The 
assets on Jan. 1, were $861,331 and capi- 








Commonwealth Life 


Franz Nelson, President 


Death claims 

Disability benefits 

Surrender values paid 

Dividends applied on premiums 

Commissions, taxes and other disbursements. . 
Medical examinations 

Salaries of officers and employes 

Rent, postage and stationery 

Legal expense 

UMNO ING TMPUATOS, 6 ae oc os cccavecccsces 
Insurance department fees 


Total disbursements 
Balance 


First mortgage loans 
Loans on policies 
Premium notes 


Total ledger assets 
Interest accrued 


Capital stock 
Surplus 
Policy reserves 
Reserve for deferred dividends 
Reserve for total disability 
Other liabilities 
Total to protect policyholders 
Funds reserved for taxes 





TINCOME 


Insurance Company 
OMAHA, NEB. 


Ira E. Atkinson, Supt. of Agents 


Fifth Annual Statement—Year Ending December 31, 1914 


Ledger Assets Dec. 31, 1918................ 


BSE wed EWAN s ne dtidee Sb eed eeee's $417,699.38 


300,223.48 
$717,922.81 


822.64 
119,803.65 


180,188.78 
$528,734.03 


$543,900.74 
___ 1,788.00 


$542,112.74 


1,000.00 
2,061.45 


$540,992.74 
00 


$542,112.74 











tal $400,000. The 1914 premium income 
was $185,969; total income, $243,051; 
payments to policyholders, $63,444, and 
other disbursements, $158,472. 


Northwestern National Life 


President John T. Baxter of the 
Narthwestern National Life in his an- 
nual report to stockholders notes the 
increase of 7 percent of insurance in 
force, 9 percent in assets, 23 percent in 
surplus and 32 percent in dividends to 
policyholders, which is a very fine 
showing. The assets of the company, 
aside from the home office building, are 
chiefly invested in farm mortgages. In 
mortgages the company _ schedules 
$2,326,623. Its average rate of interest 
on such loans last year was 6.01 per- 
cent. Its mortality shows a difference 
of $51,947 in favor of 1914. 


Baltimore Life 


The annual statement of the Baltimore 
Life shows: assets $2,895,862,. surplus 
$392,929, new business last year $6,454,- 
447, insurance in force $21,752,353, premi- 
um income $937,980, total income $1,071,- 
137, payments to policyholders $372,216, 
total disbursements $759,502. 


Louisiana State Life 


The Louisiana State Life paid for 
$1,061,500 of new business in 1914 and 
closed the year with $2,484,000 in force. 
The premium income was $61,836, total 
income $81,318, and disbursements. The 
company had as of Jan. 1 assets of $360,- 
731, capital of $250,000 and net surplus 
of $53,026. 


Oregon Life 


Principal items in the Oregon Life’s an- 
nual statement are: Assets $816,381, capi- 
tal $100,000, net surplus $75,118 and in- 
surance in force $8,108,480. The new 
business last year totaled $2,140,114, pre- 
mium income $268,278, total income $311,- 
956, payments to policyholders $53,127 
and total disbursements $145,103. 


Oklahoma National Life 


The statement of the Oklahoma Na- 
tional Life shows assets of $735,622, an 
increase in 1914 of $116,670. The surplus 
is $333,212, showing a substantial gain 
and the insurance in force $6,636,000. At 
the annual meeting all directors and _ offi- 
cers were unanimously reelected. O. E. 
McCortney is president and J. S. Hilliard 
secretary and treasurer. Both have been 
connected with the company since it be- 
gan business. 


Central National Life 


The Central National Life of Lincoln, 
Neb., shows first yéar premiums, $120,524; 
renewals, $156,736; total income, $388,901; 
total disbursements, $189,147; assets, 
$367,505; capital, $100,000; net surplus, 
$12,220; amount in force, $8,697,669. 


Boston Mutual Life 


The statement of the Boston Mutual 
Life shows assets of $2,430,104, capital 
of $105,100, net surplus of $79,716, and in- 
surance in force of $19,210,542. New 
business last year amounted to $4,454,346, 
premiums to $821,531, total income $938,- 
851, payments to policyholders $335,420, 
and total disbursements $656,869. 





George Washington Appointments 


The George Washington Life of 
Charleston, W. Va., announces the fol- 
lowing: 

William Dusz of Cambridge, Ohio, 
has taken a general agent’s contract to 
develop a number of counties in that 
state, out of Cambridge as headquar- 
ters. Mr. Dusz has a record with the 
New York Life in Ohio which is en- 
viable. 

The Parkersburg, W. Va., office is to 
be taken by W. A. Seeley. Mr. Seeley 
comes from the Mutual Life, out of the 
Indianapolis office, where he has been 
working for some years on special 
work. 

Norman S. Fitzhugh has accepted the 
position of general agent at Charleston, 
S. C. Mr. Fitzhugh has had previous 
association both with the George 
Washington and the New York Life. 





Williams Goes to Detroit Life 


Harrison G. Williams, formerly 
agency manager for Michigan of the 
Equitable of New York, has severed his 
connection with that agency to become 
assistant manager and superintendent 
of agencies of the Detroit Life. Mr. 
Williams is a big personal producer, 
having averaged $300,000 annually dur- 
ing his connection with the Michigan 
State Life. Mary A. Tierney of the 
Jackson agency of the Equitable, also 
has joined the Detroit Life. She was 





the only woman agent to make the 
“honor roll” of the Equitable, standing 
thirteenth in the list of twenty-five. 





Test Change of Beneficiary 


The Wisconsin statutes provide that 
when a wife is named as beneficiary of 
a life policy the assured cannot change 
the beneficiary without her consent. 
Michael Keller, killed on Jan. 16, car- 
ried a policy in the National Life which 
contained the change of beneficiary 
clause. Keller exercised his privilege 
of changing the beneficiary and the 
conflict between the statute and the 
policy provision has been taken under 
advisement by Circuit Judge Halsey at 
Milwaukee in a suit brought to deter- 
mine the rights of the widow and the 
claimants under the policy. 





Clarence A. Look, formerly with the 
Michigan State Life and with the Howard 
. Wade life insurance brokerage office 
at Detroit, has taken the Detroit general 
agency of the Missouri State Life. He 
retains his interest in the Wade agency. 
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GOES ON OLD LINE PLAN 


—_- 


MERCHANTS LIFE CHANGED 





Well Known Burlington, Iowa, Assess- 
ment Association Becomes Legal 
Reserve With $100,000 Capital 





The Merchants Life Association of 
Burlington, Iowa, which was incorpo- 
rated in 1894 under the laws governing 
assessment life associations, has reor- 
ganized as a stock company on the old 
line basis with a capital of $100,000. It 
has changed its name to the Merchants 
Life Insurance Company. The Mer- 
chants Life has had a steady growth 
since it started and has something over 
$60,000,000 insurance in force. Its cash 
assets, as an assessment company, were 
nearly $1,000,000. It had a total income 
of close to $900,000. 


Reasons for the Change 


The causes that led to the change 
from an assessment to a legal reserve 
company are: The laws of Iowa pro- 
hibiting the organization of other com- 
panies on an assessment basis and pro- 
viding for the reorganization of these, 
institutions on a stock basis; the re- 
taliatory laws of Iowa to prevent the 
admission of assessment companies of 
other states, thus militating against 
Iowa associations; threat made in Ne- 
braska to retire assessment companies 
from that state July 1; the bill in Wash- 
ington which, if passed, would prevent 
the operation of assessment companies 
in that state; adverse legislation against 
assessment companies in Oregon and 
Oklahoma; the South Dakota depart- 
ment ousting assessment companies 
from that state. 


Company in Good Shape 


The Merchants Life is in a very good 
position to make the change. Its mor- 
tality has been favorable and it has 
been economically managed. It has 
been writing over $13,000,000 of new 
business each year. The Merchants 
Life has been admitted into a number 
of states in the west and south. 

The Bankers Life of Iowa, the larg- 
est assessment company in the country, 
changed to a legal reserve basis a few 
years ago and recently the assessment 
accident associations of Iowa have been. 
changing to the old line plan. The 
Great Western Accident, Business 
Men’s Accident and the Bankers’ Acci- 
dent have taken such a step. The re- 
organization of the Merchants Life has 
been approved by the Iowa department 
and it is conforming to the laws of the 
state. An examination has been made 
of the company showing that it is well 
managed. The company will be able to 
build up solidly and as soon as its 
agency readjustments are over, it will 
be able to assume its place in the old 
line ranks with credit to itself. 














@ Sometimes we lose 
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continually in a too 
limited territory. New 
field is new life. 
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PLANS FOR THE FIELD CLUBS 


Mutual Life’s Big Writers Will Go to 
San Francisco During the 
Exposition Time 








The $200,000 Field Club of the Mu- 
tual Life of New York will meet during 
the latter part of September at San 
Francisco for its first annual conven- 
tion. This will be the first get-to- 
gether of the $200,000 men, as the field 
clubs have heretofore been made up of 
all agents writing $100,000 or more in 
a year. The $100,000 men will also 
meet but the places and dates of the 
meetings have not been decided. Last 


















year, 


the western field club met at 
Colorado Springs, the southern field 
club at Washington, D. C., and the 
eastern club at Atlantic City. About 
200 men qualified: 

Thursday of this week a meeting will 
be held in New York of the managers 
of the eastern territory and of Canada. 
This will include the territory as far 
west as Pittsburgh. The visitors will 
be entertained in the evening by Vice- 
President George T. Dexter. Last 
Thursday, the southern managers met 
in New York for their seventh annual 
convention. Officers were elected as 
follows: President, F. H. Hyatt of 
Columbia; S. Carr (succeeding Cornelius 
Moses of Savannah); vice-president, 
Samuel B. Love of Richmond, Va.; sec- 
retary-treasurer, Arthur W. Swarts of 
Wilmington, Del. The western man- 
agers will not come east this year. 





ST. JOSEPH LIFE’S PROGRESS 





Young Missouri Company Makes Re- 
markable Record, Increasing 
Surplus First Year 





In the first full year of business, the 
St. Joseph Life of St. Joseph, Mo., paid 
for $1,062,590 of new business and 
gained 18 percent in surplus and 18 per- 
cent in cash assets. The gain in sur- 
plus at this stage in the building of a 
company is remarkable. The “excava- 
tion” work for the structure of the St. 
Joseph Life was done properly—$100,- 
000 of capital was sold and $60,000 of 
surplus collected during 1913 without 
any promotion cost. Last year the 
foundation stones were set true and 
solidly and President A. L. McPherson 
and other officers may take just pride 
in their accomplishments thus far. Mr. 
McPherson knows the insurance busi- 
ness from the position of a big company 
man and the position of a moderate 
sized company man and he knows the 
territory in which he is constructing an 
agency plant. He has been in the busi- 
ness for over thirty years, having start- 
ed as an agent of the New York Life in 
Missouri and having served the Old 
Line Bankers Life of Lincoln for sev- 
eral years as vice-president and agency 
manager. - 

The St. Joseph Life collected pre- 
miums last year of $58,222 and had a 
total income of $65,959. The total dis- 
bursements were $40,278, showing $25,- 
681 saved from income. The annual 
statement shows admitted assets of 
$189,226 and surplus to policyholders 
of $165,738, being gains over the pre- 
vious year of $29,177 and $10,490 re- 
spectively. 





FINANCIAL NOTE 


Life insurance companies which invest 
in farm mortgages are interested in a 
measure introduced in the Iowa senate 
and house providing for a system of farm 
mortgage banks. Such banks will be 
formed for the purpose of loaning money 
on first mortgages on Iowa agricultural 
lands and issuance of bonds secured by 
such mortgages. 

The Virginia legislature has imposed a 
flat: tax of 2 percent on the gross pre- 
miums of life companies in lieu of all 
other impositions except that of one-tenth 
of 1 percent for maintenance of the state 
insurance department. It is hoped that 
dividends will at least be relieved of taxa- 
tion when the body meets in regular ses- 
sion next winter. he rate originally pro- 
posed was 2% percent. The previous rate 


AMERICAN 
CENTRAL 
LIFE 


Insurance Co. 


INDIANAPOLIS, IND. 
Established 1899 


HERBERT M. WOOLLEN 


PRESIDENT 

















“ 





— ESTABLISHED 1867 — 


THE EQUITABLE LIFE 


INSURANCE COMPANYj 
OF we. 


IOWA 
LARGE ANNUAL DIVIDENDS—LOW,; NET COST 


Mortality saving has been more than 50% ‘for past ten years 














Full line of Policies and Annuity Contracts,including these recent New Policies: 
Ordinary Life $5,000 non-participating, Premium at age 35 - = $100.45 


Term to 65 (convertible) ($1,000) °“35 - - 14.73 
Five Year convertible ($1,000) Se ee 9.29 


Address J.C. CUMMINS, President, DES MOINES IOWA 




















Dividends paid in 1914 on Annual Dividend Policies exceeded Death Claims by more than $41,000.00 

















Heme office; MADISON, WISCONSIN 





has been about 1.88, it is estimated. 





Carry a Strong Anchor— 





The 1913 record of the Anchor Life re- 
veals that it has policies that seli. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 
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ASSOCIATION ACTIVITIES 
HORNER TO GIVE ADDRESS 


Chairman of Publicity Committee of 
the National Body Will Talk to 
Cincinnati Agents 


Warren M. Horner will be the guest 
of honor at the meeting of the Cincin- 
nati Life Underwriters’ Association, 
which will be held on the evening of 
Feb. 26, at the Business Men’s Club. 
The association is planning to have a 
big time. The local men all heard Mr. 
Horner speak at the national conven- 
tion and know that they can expect a 
good talk, no matter what subject he 
selects. The Pork Chops Quartet will 
furnish most of the music. 

The evening meetings of the Cincin- 
nati association are designed for a good 
time rather than business. A half-hour 
business session will be held, however, 
starting at 6:00 o’clock, the dinner be- 
ing scheduled for 6:30 sharp. 


Evansville, Ind.—At the recent meeting 
of the Evansville, Ind., association, an 
able address was made by William King, 
one of the prominent St. Louis general 
agents. He emphasized the service side 
of the agent’s work. C. B. Rudd of the 
Germania presided. Others who spoke 
were G. K. Denton of the Intermediate 
Life of Evansville, Paul De Kress of the 
Travelers and Dr. Ludson Worsham. 


North Dakota—A special meeting of the 
North Dakota association was held in 
Fargo. It was, without a doubt, the most 
successful meeting which has ever been 
called, as it showed, conclusively, a great 
power can be placed behind the profession 
of life insurance, through the united par- 
ticipating efforts of all the various rep- 
resentatives of all legal reserve com- 
panies in the state. ; 

The expressed purpose for the meeting 
was the discussion of current legislation. 
It resulted in the unanimous adoption of 
the following resolution—a copy of which 
resolution was placed in the hands of 
each member of the special legislative 
committee, who immediately left for Bis- 
marck in the interests of the association. 

Whereas, certain legislation relative to 
assessment and legal reserve life insur- 
ance has been introduced in the senate 
and assembly of North Dakota, now as- 
sembled, and, whereas, the North Dakota 
Life Underwriters Association, an organi- 
zation whose purpose it is to protect the 
interests of all legal reserve life insur- 
ance, in this state, which represents 95 
percent of 211 such business now in force, 
which is a member of the National Asso- 
ciation of Life Underwriters, and whereas, 
at a meeting of said association, held in 
Fargo, N. D., on Feb. 13, 1915, a committee 
in the personnel of Eugene Fretz, Jr., 
J..F. Treat, J. J. Feckler and John C. 
Whitney, was unanimously appointed to 
represent this association during the said 
sessions of the senate and assembly. 

Be it resolved, That this association 
unanimously oppose the passage of House 
Bill No. 406, and Senate Bill No. 179, for 
the following reasons: That these bills 
effect adversely from 50,000 to 75,000 pol- 
icyholders, and that inasmuch as North 
Dakota has been one of the most progres- 
sive life insurance states, and its laws 
have gone farther in the effort to protect 
policyholders than the laws of many 
other states, it would be unfortunate if 
North Dakota should now take a step back- 
ward, and open the way for continuing a 
form of life insurance which life insur- 
ance experts have time and time again 
found to be unsound and unscientific. 


Madison, Wis—A “good fellowship” 
meeting given by the Madison, Wis., As- 
sociation of Life Underwriters was all 
that and more. After a banquet at the 
New Park hotel the members staged a 
mock trial, with F. H. Weston of New 
York Life, as the defendant, “Charged with 
soda water and seltzer and with taking 
a promissory note without interest from 
an insured man.” “Judge” L. A. Ander- 
son, well known actuary, presided; A. C. 
Larsen, state agent of the Central Life, 
acted as prosecuting attorney and N. J. 
Frey, general manager of the Wisconsin 
Life, was attorney for the defense. 

The jury found against Weston, but 
the judge set aside the verdict in the fol- 
lowing order: 

“The verdict is set aside on the ground 
the jury has gone outside its instructions. 
The evidence is clear that the defendant 
had been fishing and that he had not only 
baited his hooks but rebaited them, and 
it becomes my duty by virtue of the 
authority vested in me by this society of 
good fellows to sentence the accused to 
many years of hard wark procuring appli- 
eations for the New York Life.” 


Detroit, Mich.—The Detroit association 
robably will hold a_ special meeting 
* Saturday, Feb. 27, at which Winslow Rus- 
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sell, general agency manager of the 
Phoenix Mutual Life will be the guest 
of honor. Mr. Russell and Assistant 
Agericy Manager Carl E. Secoy will be in 
Detroit the latter part of this week and 
— will be invited to address the meet- 
ng. 

The annual banquet and “ladies night” 
of the association promises to be the 
finest function of the kind the associa- 
tion ever has held. The main dining room 
and the ball room of the new Hotel 
Statler have been reserved for Tuesday 
night, March 2, the Statler orchestra be- 
ing included in the bargain, and after 
the banquet, those so inclined will dance 
as long as the music holds out. The list 
of speakers for the banquet has not been 
completed, owing to the unexpected with- 
drawal of a man who promised weeks 
ago to assume the leading role. 


Salt Lake City—The Utah Association 
of Life Underwriters at its annual meet- 
ing elected officers for the ensuing year. 
The new officers are: D. H. Livingstone, 
president; G. F. Eckstrom, first vice- 
president; F. C. Hathaway, second vice- 
president; M. H. Kriebel, secretary; Mrs. 
Elizabeth Corey, treasurer; C. D. Kipp, 
member of the national committee. 

After the election the remainder of the 
meeting was taken up by routine business, 
which included the admission of three 
new members. ‘ 


St. Louis, Mo—A special meeting of 
the St. Louis Life Underwriters’ Associa- 
tion will be held Friday evening. Meas- 
ures pertaining to the membership cam- 
paign, now in progress under the leader- 
ship of A. A. Patton, chairman of the 
membership committee, will be considered. 
The membership committee is planning to 
get 100 new members for the association 
The meeting will 
be open to outsiders. 


Columbus, Ohio—The ladies were much 
in evidence at the last meeting of the 
Columbus association, held at the Athletic 
Club Feb. 19. President Donham presided 
at the dinner, and the speech of the eve- 
ning was delivered by Colonel “Jack” 
Shuff, postmaster of Cincinnati. : 

The colonel was in his happiest vein 
and his talk was both humorous and in- 
structive. 

He also gave examples of how an agent 
in helping those in distress had, in the 
end, reaped a harvest from the bread 
thus cast upon the waters. The agent 
has a better chance to aid humanity than 
the man in the shop, or behind the coun- 
ter, hence should be a man of high cali- 
ber, and public spirited. 

The favors for the ladies were roses. 

Dalias, Tex.—At the February meeting 
of the association at Dallas the name tas = 
changed from the Texas association to 
the North Texas Association of Life Un- 
derwriters. As new associations have been 
formed at Houston and San Antonio, the 
association at Dallas considered its for- 
mer name inappropriate. 


Duluth, Minn.—That there are not too 
many life insurance agents, and that the 
present per capita insurance of $300 will 
be multiplied from two to ten times 
within the next ten years were assertions 
made by State Auditor J. A. O. Preus of 
Minnesota at the February meeting of 
the Duluth association. “The world would 
go on without life insurance,” he said, 
“put it would not be as good a world. 
The state would take care of widows and 
orphans, but we would be ashamed to die 
and leave a destitute family.” 


ortland, Ore-—At the annual meeting 
te Life Underwriters Association of 
Oregon, held in the Commercial Club Mon- 
day night, officers were chosen as follows: 
President, Edgar W. Smith, state manager 
of the Equitable Life of New York; vice- 
president, Joseph H. Gray, of the Colum- 
bia Life & -Trust; secretary-treasurer, 
Horace Mecklem, New England Mutual. 


Dayton, 0.—Thirty-five Dayton, O., life 
men met last week after hearing a splen- 
did address by Henry J. Powell, ex-presi- 
dent of the National association of Life 
Insurance Underwriters, and formed the 
Dayton Association of Life Underwriters. 
The organization will be affiliated with the 
National body, application for membership 
in the National body being made imme- 
diately through Mr. Powell. 

The new association elected officers as 
follows: President, H. W. Lyndall, of the 
Travelers; first vice-president, Hamilton 





The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1914 


626 per day in Number of Claims Paid. 8,040 per day in Number of Policies issued and revised for 
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German American Life Insurance Co. 


| OF IOWA 
BURLINGTON, IOWA 


Salary contracts to men in Iowa who can 
produce business. 


LOUIS H. KOCH, General Manager. 


MR. AGENT— Our new 20-pay policy guarantees 
terminal cash surrender of more than the total cost of 
insurance for twenty years. Also covers double in- 
demnity and total disability. 

A “LIVE and WIN” Policy 


RESERVE LOAN LIFE INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 


The PERFECT PROTECTION POLICY of the RELIANCE LIFE 


gives you something absolutely new and different to talk to your prospects. 
Gives you a chance to earn more money than you are now making. 

Our Life Insurance Contracts contain the most up-to-date clauses known 
to the Insurance World. The Accident and Health gives full protection 
for at least a third less cost than regular casualty companies. Our agency 
contracts are as liberal as can be made. 


WRITE AND WE WILL TELL YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company of Pittsburgh ""y5,5"* Pittsburgh, Pa. 
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MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that arein good order. 
A Life Agent must have the best policies to meet the needs of the times. 


He wi 1 find them in the UP-TO-THE-MINUTE contracts issued by the 


Manufacturers and Merchants Life Insurance Company 


of ROCKFORD, ILLINOIS 
Write us for ;erritory. : 














Pensions for Individuals. 


Pensions for Superannuated Em- 
ployees of Business Institutions. 


Pensions instead of Legacies under 
Wills and Trust Agreements. 


We can use a few high grade salesmen 
in this fruitfull, rapidly growing field. 


THE PENSION MUTUAL LIFE 
INSURANCE CoO. 
PITTSBURGH, PA. 
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Kerr, Mutual Benefit; treasurer, J. M. 
Markham, of the Northwestern Mutual; 
secretary, W. O. Cord, Michigan Mutual; 
executive committee, chairman, Fred Zeh- 
ring, H. D. Pease and A. L. Sherer. H. W. 
Lyndall was elected to represent the Day- 
ton association in the National associa- 


ion. 

Preceding the organization meeting ad- 
dresses were delivered by Dr. D. F. Gar- 
land and F. H. Rike on flood conservancy. 


Washington, D. C.—The District of 
Columbia Life Underwriters’ Association 
met recently and elected G. C. Jordan, gen- 
eral agent for the Equitable Life of New 
York, president. Eugene G. Adams of John- 
son & Adams, southeastern managers for 
the Continental Assurance of Chicago, was 
named as secretary-treasurer, and Orville 
B. Drown, manager, Massachusetts Mu- 
tual, as vice-president. The new executive 
committee consists of J. L. Bost, Home 
Life, chairman; C. W. Huske, Northwest- 
ern Mutual; J. M. Cherry, Connecticua 
Mutual; H. G. Johnson, Continental As- 
surance; G. E. Dunkem, Metropolitan Life. 

During the same meeting a program of 
papers was given. J. L. Bost talked on 
the subject of “How to Get Prospects.” 
The association will be addressed in the 
near future by Edward A. Woods of Pitts- 
burgh on the question of taxation. 








New York City—Lawrence Priddy, chair- 
man of the executive committee of the 
Life Underwriters Association. of New 
York the past year, was elected to the 
presidency at the annual meeting of the 
association held Tuesday. He succeeds 
Julian S. Myrick, who has capably ad- 
ministered the office during the past 
term. William F. Atkinson, who has been 
secretary-treasurer, was chosen as chair- 
man of the executive committee, and R. 
M. Simons was elected ta succeed him. 
William H. Ryan and J. S. Tunmore were 
reelected first and third vice-presidents, 
respectively, and William N. Compton was 
elected second vice-president. The new 
executive committee consists of Samuel 
§. Voshell, A. Seibert, O. S. Rogers, Perez 
F, Huff and R. X. Stone. Chairman Huff 
of the entertainment committee reported 
.that up to Tuesday noon 260 tickets for 
the annual banquet had been disposed of”, 


bia breaks all former attendance rec- 





LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 


COLORADO 
company wien In force 
‘wales bake 01 4,858, 
Bankers’ Res., Neb. 159,456 ety 
OSS as eee 19,538 5,380,660 
—: Amer., Colo 1,503,500 2,103,500 
ne ING Eas snus & 58,424 3,506,747 
ass. Mutual ..... 230,721 2,735,012 
Manhattan RRC ee Se 186,011 1,399,468 
a, YOU scp widens 1,794,014 20,408,970 
ittsburgh L. & T 282,500 1,080,657 
aan Mutual ...... 9,705 6,632,232 
tate, Ind. 7..4.... 544,697 4,181,907 
Union Central 1,090,794 - 4,507,858 
ASSESSMENT 
Merchants, Iowa .. 54,000 1,000,000 
National, Iowa .... 115,000 930,000 
ILLINOIS 
American, Iowa.... 186,060 346,751 
LR ee as 2 4,570,746 27,214,521 
American Natl. 287,175 390,675 
Amer. Bankers 67,410 945,914 
aoe Assur. (Ind.) 584,126 1,430,216 
mer. Assur. (Ord.) 100,000 162,048 
Bankers, Neb...... 57.00 101,500 
Berkshire PRES 1,890,060 12,198,326 
ankers Res., Neb.. 550,404 2,015,040 
Central. Iowa...... 78.600 154.300 
ont. Assur. ...... 605,392 920,318 
Equitable. Towa.... 1,854,787 8.515.706 
puclity Sea 63,331 3,901,576 
jranklin eT Perey 3,480,877 16,277,653 
ndianapolis ...... 67,524 1,039,099 
RR ae 952,987 7,375,517 
Manhattan ........ 631,165 3,692.118 
mite. Mutual ..... 3,706,869 28,736,022 
Manesota Mut. 109,546 1, ,784 
Neridian dae swe eg 909,111 1,180,698 
ew World ........ 88.0 57,500 
N. W. Mutual ..... 15,115,940 137,095,050 


3,885,091 20,819,442 
1,104,676 4,285,112 
2.826 4.097.581 


} 51 is f 
prudential (Ind.)... 26,889,611 18.027,111 
Prudential (Ord.)... 14.811.694 8.625.953 

ittsburgh L. & T.. 623,70 3,356,951 
Peoria ° aan Dareteve s 54,073 10,486,206 
eoples, Tll. (Ind.). 1,041,701 951,606 
eoples, Ill. (Ord.). 2,772,252 3,297,779 
OCkford . ia sikh ib oe : 2,629,299 
MMance 6.645085 ce 100,307 437,668 





Company New Bus. In force 
State, Ind.......... 495,545 1,615,337 
Scandia ......... -. 2,854,471 9,833,187 

INDIANA 

Bankers, Ia. ....... 645,500 11,821,500 
Bankers Res., Neb.. 1,525 4,025 
Conn. Mutual ...... 718,302 4,952,243 
Fidelity Mut. ..... 219,502 1,523,237 
Germania ...... “. 18,1 1,177,550 
Indianapolis 1,450,179 7,281,211 
Lexington ........ 60,823 855,501 
Lafayette ......... 604,205 7,188,614 
Mutual, N. Y. ..... 2,661,112 27,296,232 
Meridian ......... Fe 964,328 9,109,568 
North Amer., Ill... 488,151 2,025,660 
N. W. Mutual ..... :907,750 33,147,974 
Phoenix Mut. ...... 1,271 »256,052 
Pittsburgh L. & T.. 193,514 713,324 
Provident L. & T... 783,298 5,033,917 
Prudential (Ind.) . 15,614,326 72,519,836 
Prudential (Ord.).. 6,097,433 31,658,626 
U. S. Annuity ..... 158,873 316,824 
Amer. Bankers 246,235 714,470 
fe Pe eee 1,140,161 17,837,016 
Bankers, Neb 649,500 


Bankers Res., Neb. 1,105,452 2°333,076 





Cont. Assur. ...... :00 66,000 
Cedar Rapids ..... 1,446,229 4,612,580 
Central, Iowa ..... 3,001,350 11,135,250 
Equitable, Iowa ... 4,362,728 28,264,012 
Equitable, N. Y.... 2,015,378 12,497,926 
Ger. Amer., Iowa... 1,195,962 2,779,214 
Home, N. Y....... 13,614 422,134 
John Hancock ‘ 195,000 445,490 
Kansas City ...:.. 1,488,700 2,278,950 
New York ........ ,676,413 30,983,140 
Pittsburgh L. & T. 534,614 ,622,6 

Register, Iowa ... 1,821,058 10,116,932 
Standard, Iowa .. 29,000 »296, 

Scandia ........... 456,138 1,513,611 

KENTUCKY 
Home, N. Y. ...... $17,122. 2,399,953 
Meridian, Ind. .... 12,6 16,242 
Penn Mutual ...... 1,092,302 5,486,689 
MICHIGAN 

Bankers Res., Neb. 105 38,855 
Berkshire ......... 557,928 4,921,183 
Central, Iowa ..... 840,280 
Columbus Mut. 3,0 5,000 
Detroit ........... 5,463,169 
Equitable, Ia.. ,956,509 
Germania ..... 2,484,571 
International .. 32,670 
oe ac 5,491,063 
LaFayette ........ 6 640,719 
Manufacturers, Ont. 1,126,460 4,420,677 
Missouri State .... 812,230 2,468,239 
Midland, Minn. ...... «++... 68, 

North Amer., Ill... 338,336 1,201,603 
Old Line .......... 146,000° 10,500 
‘Old Colony ....... 0,7 324,063 
Ohio State ........ 378,539 420,539 
POOTIR -. ec vccccse 103,700 201,527 
Peoples, Ill. ....... 590,697 432,920 
Provident L. & T... 988,788 6,959,523 
Reliance .........-. 70,500 1 00 


Security Mut., N. Y. 


Security, Chgo. .... 431,749 651,765 


MISSOURI 
Amer. National .... 1,106,500 1,761,500 
Bankers Res., Neb. 444,342 2,578,006 
Cont. Assur. ....... 54,467 104,245 
Equitable, N. Y.... 4,147,081 31,475,721 
Franklin .......... 3017,448 3,512,712 
Home, N. Y........ 1,010,875 3,505,809 
Kansas City ...... 4,829,600 16,350,013 
Mass. Mutual ..... 1,391,445 12,383,001 
Meridian .......... 26,600 21,455 
Midland, Mo. ...... 531,750 2,593,589 
New Engl. Mut.... 1,051,802 9,316,903 
Minnesota Mut. ... 393,867 2,193,836 
Mutual Benefit .... 2,155,269 21,114,687 
|New York ........ 6,571,344 70,357,148 
Penn-Mutual. ...... 1,975,769 14,358,142 
Pittsburgh L. & T. 518,690 2,051,162 
Royal Union ..... ‘ 981,730 4,008,382 
St. Joseph Life.... 1,062,590 1,282,090 
State, Ind. ........ 173,6 _ 1,902,775 
Union Mutual ..... 411,633 ~ 2,853,547 
NEB... SKA 
Minnesota Mut. ... 167,482 728,959 
Scandia .....ccecee 150,127 655,349 
Aetna ............ 8,501,217 22,763,953 
Amer, National .... 164,500 146,000 
Conn. Mutual ..... 2,108,708 17,083,476 
Equitable, N. Y. 8,621,324 69,125,982 
Michigan Mut. .... 04,787 8,611,515 
atl. L. cc., 

POUR. scccdeweves 554,143 548,664 
Phoenix Mut. ..... 35,665 8,319,034 
Pittsburgh L. & T.. 2,480,261 9,255,260 
Travelers ......... 111,634 23,316,944 
United States ..... 459,585 2,479,660 

«3 WEST VIRGINIA . 
Meridian ........+. 219,070 395,434 
Penn Mutual ...... 1,121,162 5,945,367 
Pittsburgh L. & T.. 1,033,225 2,132,520 





H. A. Clark’s Men Hold Meeting 


General Agent H. A. Clark of the 
Northwestern Mutual at Princeton, Ill., 
is holding a meeting of his agents 








WANTED—By a strong 


Pennsylvania Life Insurance 


ompany a Supervisor of Agencies for the State of Mary- 
nd to secure an organize in Maryland an efficient agency 
force that will produce business. Good salary and travel- 


g expenses at the start. 
and familiar with all parts of 
Or proper person. 


Similar position open 


Address 93-V, care The Western Underwriter. 


Must be a resident of Maryland 


the State. Splendid opportunity 
for State of Ohio. 








The Ohio National Life Offer 


A company that is strong financially. ' 

A home company, with the added advantage of size and strength. 

A company with experienced and energetic management. 

A general agency contract with the home office in “home state” 
territory. 
~ Close and immediate contact with the home office. 

Quick action on all agency matters. 

Thousands of influential men financially interested. 

A splendid line of policies with low rates and liberal values. 

An up-to-date home office service in every respect. 

Commissions good, but not too good. 





For Territory and Terms, Address: 


T. W. Appleby, Agency Manager and Actuary, 
Albert Bettinger, President, 


Cincinnati, Ohio. 


‘ 











The Right Agent needs 


The Right Prospect _ 5, c, caMPBELL, State Agent 
All the Time for Ohio and West Virginia 


So. West Cor. State and Third Sts, COLUMBUS, OHIO 











186 FIFTY YEARS OLD 


The Provident Life and Trust Co. 


OF PHILADELPHIA 
What is the Best Form of Policy? Write for leaflet. 


J. THOMAS MOORE, Manager of Insurance Department 
- Office of the Company, Philadelphia, Pa. 
LOWEST MORTALITY 


GERMAN-AMERICAN 
LIFE STRONG AS == hia OMAHA 


INSURANCE 
COMPANY 

Work in the great agricultural sections—They have money. 

G. L. E. KLINGBEIL, President 


INDIANA NATIONAL LIF 


Commenced Business INSURANCE COMPANY Authorized Capital 


January 1, 1907 C. D RENICK President ae 


Our agents are successful. There isareason. Sec our new guaranteed premium-reduction policy. Liberal contracts 
for reliable men. For information concerning Territory and Contracts, ad 
EVERETT WAGNER, General Agent 
BE. C. WAGNER, Ass’t Gen’! Agent INDIANAPOLIS, INDIANA 
There are Five Reasons 
hy 
You should be a General Agent 
or a District Manager for the 


Gem City Life Insurance Company 
in Ohio 
Let us tell you confidentially what they are. 


H. R. Stapp DAYTON, OHIO 
Gen’! Mgr. “The Business Managed City” 


UNION LIFE INSURANCE COMPANY 


Home Office: Hammond, Ind. 


INSURANCE SALESMEN, NOTICE:—You can make $100.00 per week 
selling our new “Special Survivorship Bonus Life, Health and Accident 
Policies” in Indiana. 


1915 


1865 1915 





























Address: A. B. Heddington, Pres., Charles F. Williams, Secy., 





COMMERCIAL DEPARTMENT, 813 Chamber of C 





ce Building, CHICAGO 
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Thursday of this week. In addition to 
the business session the agents were 
given a luncheon and dinner. 


PROGRESS OF CAPITOL LIFE 








Denver Company Makes Good Showing 
in Annual Statement, Increasing 
Net Surplus 





Though the tariff. legislation of last 
year accentuated the general business 
depression in Colorado and _ other 
events conspired against life insurance 
prosperity in the mountain states and 
the southwest, the Capitol Life of Den- 
ver makes a good showing in its an- 
nual statement. The new business paid 
for did not quite reach that of the pre- 
vious year but substantial progress was 
made in other directions. The increase 
in assets was $285,143, in surplus $11,- 
221 and in insurance in force $1,741,238. 
The assets are now $1,587,814, the 
policyholders’ surplus is $230,149 and 
business in force $16,050,309. The new 
business last year was $4,372,000, the 
premium income $556,554, total income 
$659,680, payments to policyholders 
$140,337, and total disbursements 
$386,821. 

The Capitol Life has two-thirds of 
assets invested in mortgage loans that 
provide the best of security aad earn a 
high interest rate. The company has 
excellent backing in Denver and its 
president, Thomas Daly, is a prominent 
insurance man. He is known through- 
out his own state and in the insurance 
business has a national reputation. 


SECURITY MUTUAL’S FIGURES 








Lincoln, Neb., Company Strengthened 
Position and Made Good ‘Record 
Last Year 


The Security Mutual Life of Lincoln, 
Neb., materially strengthened its posi- 
tion last year. It increased its admitted 
assets a little more than 10 percent 
and its net surplus a little less than 14 
per cent. The increase in mortgage 
loans was a little short of 11 percent. 

The annual statement shows assets of 
$1,271,585, a gain of $117,302 over Jan. 
1, 1914; surplus $311,859, a gain of 
$36,078; reserve $943,596, a gain of 
$95,617. 

During the past five years the assets 
have more than doubled, the reserves 
have doubled and the surplus is two 
and a half times as large as at the end 
of 1909. The company takes pride in 
the increased proportion of assets to 
reserve. For each $100 of reserve the 
assets have been during the five-year 
period: $127.02 at the end of 1909, 
$127.86 end of 1910, $130.77 end of 1911, 
$131.67 end of 1912, $132.14 end of 1913 
and $133.00 end of last year. 

The Security Mutual has mortgage 
loan investments of $898,121, an in- 
crease over the previous year of $85,- 
700. This class of securities repre- 
sents 75 percent of the admitted assets. 
The company has a home office build- 
ing carried at $135,000 and loans on 
policies of $136,450. The only other 
investment is $17,000 in municipal 
bonds, the remainder of assets being 
in cash, premiums in the course of col- 
lection and -notes. 

The Security Mutual began as a stip- 
ulated premium company in 1895 and 
went on the legal reserve basis in 1903. 
Virtually all of the busines has trans- 
ferred to the old line plan and the 
company has enjoyed an excellent mor- 
tality record. It writes annual dividend 
policies at very low initial rates and the 
refunds on these premiums make the 
net cost attractive. 

President W. A. Lindly is general 








manager and is steering the company 
along a safe course. He has been pres- 
ident of the American Life Convention 
and is looked upon as one of the force- 
ful men in western life circles. The 
progress made under his leadership has 
been good. He has recruited his 
agency force largely from men new 
to the business and is steadily increas- 
ing the size and productivity of the 
staff. The company operates in Kansas. 
Iowa, Missouri and South Dakota. 


DETAILS OF MERGER GIVEN 








West Coast-San Francisco Life Will 
Have Income of $1,250,000 and 
Insurance of $33,000,000 





Although the merger of the West 
Coast Life and the San Francisco Life 
has been approved by a considerable 
majority of the stockholders, an effort 
is being made by a minority stockhold- 
er of the latter to block the amalga- 
mation. Miss H. D. Edwards, who 
holds a small amount of stock of the 
San Francisco Life, had an injunction 
served to prevent a meeting of the 
stockholders, the reason given being 
that stockholders holding some 800 





shares desired more light upon the pro- 





FROM THE 


Fieldman’s Standpoint 


Superior Financial Strength 
Modern and Attractive Policies 
Liberal AGENCY CONTRACTS 
Home Office CO-OPERATION 
are four desirable elements which render represent- 
ation pleasant and profitable. 


The 


Germania Life Insurance Company 
of New York 


has all these as well as other advantages to offer 


to the RIGHT MEN. 


For full information address: 


HOME OFFICE 


50 Union Square New York, N. Y. 








posed merger. 

F. V. Keesling, attorney of the San 
Francisco Life, states that the con- 
solidated corporations will have an in- 
come of $1,250,000, a capital stock of 
$350,000, assets to the amount of $2,- 
500,000, insurance in force totaling $33,- 
000,000; that when redistribution of 
shares is made under the merger, stock- 
holders of the West Coast will receive 
58 percent of the shares they now hold 
and owners of stock in the San Fran- 
cisco Life will get 42 percent. 

Insurance Commissioner J. E. Phelps 
is carefully examining the conditions of 
the merger and it is believed that the 
West Coast-San Francisco Life will 
shortly be in the field with the loyal 
support of the combined stockholders. 





, Takes Over Federal of Canada 


The Sun Life of Canada has ar- 
ranged to reinsure the outstanding busi- 
ness of the Federal Life of Hamilton, 
Ont., transferring $28,000,000 of insur- 
ance. 














Build Your Own Business 


under our direct general agency contract. 
This is a liberal proposition for which 
men of ability can qualify. A few ex- 





ceptional opportunities are open at pres- 
ent. For particulars, address: ‘ 
John F. Roche, Vice-President, 


Organized 1850 


The Manhattan Life 


Insurance Co. : 66 Broadway, New York 











IOWA—NEBRASKA—SOUTH DAKOTA—Three splendid 
states. Reliable District and Special Agents desired. New company 
with very attractive policy, non-participating, just entering 
new territory. Address 90-R, care The. Western Underwriter. 











George Washington Life 
Insurance Company 


Resources Reserve _ Ins. in Force 
$867,000 $524,000 $6,900,000 


Correspondence invited for direct 
Agency representing Company 





‘Charleston, 
(Founded 1906) 








West Va. 


in three important. cities. 


Splendid 


Policies 


Liberal 
Contract 


Unusual 
Opportunity 











Scandia Life Insurance Company, Chicago, Illinois 





Watch UsGrow 


Once a 
Policyholder 


ov nus Lhe Only Illinois Mutual Legal Reserve Company * "50 
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NEWS ABOUT LIFE POLICIES 


q New Policies, Premium Rates, Divi- 
dends, Surrender Values and all Changes 
in Policy Literature, Rate Books, etc. 
q Supplementing Policyholders’ Digest, 
Published Annually in May. Price, $2.50 


FOREST CITY LIFE REFUNDS 


The new 1915 dividend scale of the 
Forest City Life is as follows: 
ORDINARY LIFE 


~~ -——Issues of—-——_, 
Age Prem. {914 1913 1912 1911 1910 














1 eae $19.66 $1.58 $1.77 $1.96 $2.15 $2.15 
30..... 22.56 1.80 2.03 2.25 2.47 2.47 
8B. wes 26.40 2.10 2.38 2.64 2.90 2.90 
40.00. 31.59 2.53 2.84 3.15 3.46 3.46 
46 kcce 38.80 3.10 3.50 3.88 4.26 4.26 
Weese 49.14 3.92 4.42 4.91 5.40 5.40 
aa 60.00 4.80 5.40 6.00 6.60 6.60 
60..... 75.84 6.07 6.83 7.58 8.33 8.33 


20-PAY. LIFE 


c————Issues of ————_, 
Age Prem. 1914 1913 1912 191 


a 
H 
wo 
rare 
—) 


Bee $28.54 $2.28 $2.57 $2.85 $3.13 $3.13 
86... ian 31.35 2.50 2.82 3.13 3.44 3.44 
+ | earerers 34.81 2.80 3.14 3.41 3.82 3.82 
9B. icine 39.13 3.13 3.52 3.91 4.30 4.30 
| Aree 44.69 3.58 4.02 4.46 4.90 4.90 
ee 52.07 4.16 4.68 5.20 5.72 65.72 
| ee 62.18 5.05 5.69 6.21 6.83 6.83 
60..... 76.45 6.10 6.88 7.64 8.40 8.40 
20-YEAR ENDOWMENT 

Issues of —_———__, 
Age Prem. 1914 1913 1912 1911 1910 
,: eee: $48.16 $3.36 $3.85 $4.33 $4.81 $4.81 
Eee 48.78 3.38 3.90 4.39 4.87 4.87 
| eae 49.72 3.48 3.99 4.48 4.97 4.97 
| Bee 51.25 3.59 4.10 4.61 5.12 5.12 
45..... 53.94 3.80 4.33 4.86 5.39 5.39 
BOs. ess 58.39 4.09 4.67 5.25 5.83 5.83 





PROTECTIVE LIFE DIVIDENDS 


The Protective Life of Birmingham, 
Ala., which issues participating policies 
on the 5-year distribution plan, has an- 
nounced its 1915 scale. Dividends paid 


on policies issued in 1910 are as fol- 
lows: 

Ord. Life 20-Pay. Life G. P.S. 
Age Div. Age Div. Age Div. 
25....$11.35 20 $11.77 18....$11.77 
2 11.79 23 12.08 1 11.77 
31 12.28 24 12.20 20 11.77 
32 12.47 25 12.31 21 11.87 
33 12.68 26 12.46 22 11.97 
34 12.89 27 12.60 23 12.08 
36 13.40 31 13.22 24 12.20 
37 13.68 35 14.05 25 12.31 
39 14.32 40 15.54 26 12.46 
41 15.09 41 15.94 27 12.60 
43 16.00 47 19.35 28 12.74 
44 16.59 48 20.20 29 12.88 
49 20.53 49 21.16 30 13.04 
51 22.81 50 + 5 ee 13.22 
55.... 28.99 51 S237. 88 13.40 
58.... 35.41 33.... 13.60 

15-Pay. Life 34.... 13.82 

20-Yr. End. 36.... 15.93 35.... 14.06. 
31.... 16.40 36.... 14.29 
39 17.68 10 ) Term 37.... 14.59 

6. 6.50 39. 15.20 
31 7.73 40 15.54 

15-Yr. End. 32 7.94 42 16.37 

20 18.61 38 9.34 50 22.22 


CHILD’S ENDOWMENT POLICY 


The Puritan Life of Providence R. IL, 
has recently added a child’s non-partic- 








We Buy and Sell Stocks of 


Insurance Companies 


Write us today regarding 
any issue in which you 
may be interested. 


E. McNEAL & COMPANY 


Brokers 


134 So. La Salle St. Chicago 














We offer only carefully selected 


FARM MORTGAGES 


In Northwestern States 


9, 92, 6 Per Cent 


We attend to all details during life of loan 


Farm Mortgage Bond Co. 
Edincott Bldg. ST. PAUL, MINN. 





ipating endowment policy to its line. 
The policy may be written maturing in 
10, 15 or 20 years, and after the second 
year the policy may be surrendered for 
its cash value or the insured may take 
its equivalent in paid-up pure endow- 


ment. Rates and values are as follows: 
Maturing in 10 Years 
Prem. 
End of $90.40 Paid-up 
Year Cash Val. Pure End. 
Oe Sas oe EU ieee Ste $243.00 $320.00 
ya oe teas Peser e 339.00 425.00 
rks 666d ikea ees 438.90 526.00 
Week esi deeb aces 1,000.00 ...... 
Maturing in 25 Years 
Prem. 
End of $57.20 Paid-up 
Year Cash Val. Pure End. 
Dae oe nance ee cea $ 138.00 $220.00 
Bn oss Moaicd Gackcke 194.00 293.90 
PE i< utiinveadssalecsad 252.00 365.00 
BOS is pace ape awe 587.00 435.00 
Bis sas ie oh nh nadene 1,000.00 504.00 
Maturing in 20 Years 
Prem. 
End of $41.00 Paid-up 
Year Cash Val. Pure End. 
tA RS NEN s igteats Scie Sete 87.00 $168.00 
Misi i-< cala chusurme oe a 125.00 225.00 
oe cat Cae Cb eames 163.00 281.00 
Beate ais ke eee Ce 88.00 547.00 
Bn ceaede tet boas 664.00 787.09 


SCANDIA LIFE 19 1915 REFUNDS 


The Scandia Life is paying dividends 
during 1915 in accordance with the 
scale below: 


ORDINARY LIFE 


-———— Issues of—_—___, 
Age Prem. 1913 1912 1911 1910 
BOs 6 cs cee $20.29 $2.60 $2.73 $2.86 $2.99 
ae 23.09 2 2. 3.06 +3.23 
| Eee eee 26.73 2.94 3.15 3.35 3.57 
| ae 31.51 3.26 3.52 3.79 4.08 
” SRRESS 37.98 3.78 4.12 4.50 4.90 
ee 46.81 4.72 §.21 5.73 6.27 
| 58.91 6.36 7.04 7.72 8.48 
te 75.71 9.08 9.96 10.87 11.80 
20-PAYMENT — 
-———Issues of —___, 
Age Prem. 1913 1912 1911 1910 
Be vinecn $29.77 $2.70 $2.93 $3.17 $3.42 
eee 32.54 2.84 3.10 3.37 3.66 
eer 35.92 3.04 3.35 3.67 3.99 
| LEE 40.16 3.385 3.72 4.08 4.47 
i 45.63 3.86 4.30. 4.76 65.25 
Ee 52.94 4.78 5.35 5.94 6.54. 
| See 63.16 6.40 7.12 7.86 8.60 
ee 77.62 9.10 10.01 10.92 12.04 
20-YEAR ——— pt 
r-———_Issues of—___,, 
Age Prem. 1913 1912 1911 1910 
, Cee $48.24 $3.13 $3.59 $4.07 $4.57 
evacek ae 49.0 3.22 3.69 4.17 4.68 
BORER 50.23 3.387 3.85 4.384 4.85 
| Pee 52.03 3.62 4.11 4.63 5.16 
| Ae 54.98 4.05 4.59 5.15 65.74 
SERRA 59.93 4.91 5.54 6.18 6.84 
be ca cg ad 68.04 6.47 7.21 7.97 8.74 
open a 81.14 9.13 10.04 10.96 11.88 





DISABILITY CLAUSE RATES 


The State Mutual Life of Massa- 
chusetts has issued rates for its new 
disability clause. The clause will be 
issued on all forms except term and 
joint life policies. Some of the rates 


.| are as follows: 


Ord. 5-Pay. 14 $ Sey: 18 Pay. 
Age Life Life Life Life 
. ae $0.35 $1.09 $0.50 $0.43 
ee 4 1.19 -50 -49 
eee .52 1.28 -62 .55 
ae -64 1.36 -69 -63 
ere 82 1.46 80 -75 
| eee 1.08 1.54 97 1.05 
ee 1.5 1.63 1.49 1.53 
[| ee 2.20 1.75 2.33 2.28 
10-Yr. 30-Yr. 20-Pay 

Age End. End Life 
Bvieki sae seta $0.22 $0.25 $0.41 
| ere -26 3 4 

Wa ek dRe welee wae .30 43 52 
WES eke ue wes .37 62 61 
eee amu ahaa 51 .83 74 
| ers Mere eee 73 1.10 1.07 
Opa racnedendnses 1.15 1.51 1.53 
OGscicuncn dae swds 2.43 2.21 2.26 





ADOPTS DISABILITY CLAUSE 


The Commonwealth Life of Louis- 
ville, Ky., has recently adopted the total 
disability ‘clause. It is attached by 
means of a rider and provides waiver 
of premiums at any time before age 60. 
Rates with additional charges included 
are as follows: 

Ord. ee a 20-Yr. Ord. Life 


Age Lif Life End. Non-Par. 
p> PRESS $19.77 $29.92 $50.17 $15.44 
| Se 21.6 31.92 50.64 16.94 
eae eee 24.58 34.86 51.46 19.29 
| Perera ge 28.36 38.48 52.66 22.35 
QO ic ckaee 33.81 42.98 54.57 26.41 
MRS iia dtce'g 40.05 . 48.90 57.71 32.02 
eee re 49.388 56.97 63.13 39.85 
GO bi ts cs 62.12 68.09 71.91 50.65 





David S. M. Unger, one of the Massa- 
chusetts Mutual men in Chi 0, died the 
other day. He was national lecturer for 
the Theosophical Society and editor of 
@ paper devoted to that belief. 








The Columbia Life 


Is prepared to give Old Time General Agency Con- 
tracts for a Few Important Fields Still Open. 
pany Old Enough to be. Settled in Its Policy; Big 
Enough, if not the Largest. General Agency Contracts 
. Under Which the Present Leaders in the Life Insurance 
World Made Their Success. 

lished Records of Production. 


F. G. CROSS, President - 


of Cincinnati 


Only Men with Estab- 
Address 


Cincinnati, Ohio 


Com- 














International Life 


The Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER. Vice-Pres. and Gen'l Mgr. of Agencies 











President. 


The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
—- in OHIO for the development of OHIO industries 


$ 1,357,118.98 
15,346,367.00 
320,588.46 
New Continuous Monthly Income Policies 

Splendid opportunities for AGENTS in many sections of Ohio. 


Dr. W. O. THOMPSON 


ee 
ee 


ee 


We solicit inquiries from responsible parties . 


G. W. STEINMAN 


Secretary. 











The Conservative Life Insurance Company 


Otto Schenk, President 


you. 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasurer 


Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 


Ask for details. 





ym 











INSURANCE STOCKS 


SPECIAL CONFIDENTIAL PRICES 


CLEVELAND NAT'L FIRE 
COLUMBIAN NAT’L FIRE 
FOREST CITY LIFE 
FIRST NATIONAL FIRE 
NORTH AMERICAN LIFE 
GREAT SOUTHERN FIRE 


Write to ANDREWS & COMPANY 


INVESTMENT BANKERS 


LINCOLN NATIONAL LIFE 
MARQUETTE LIFE 
MARQUETTE FIRE 
MISSOURI STATE LIFE 
METROPOLITAN FIRE 
NEW WORLD LIFE 
INDIANA NATIONAL LIFE 
PRUDENTIAL CASUALTY 


108 So. La Salle Street 





INSURANCE STOCK DEPARTMENT 


OHIO NATIONAL LIFE 
OLD COLONY LIFE 
PUBLIC SAVINGS LIFE 
PEORIA LIFE 
STERLING FIRE 
UNION CASUALTY * 
WISCONSIN NAT'L LIFE 
ANY OTHER STOCKS 


CHICAGO, ILL. 
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TRIBUTE TO THE AGENCY FORCE 

THE officers of the Royat Union Mu- 
TUAL LIFE of Des Moines pay a deserved 
tribute to its agency force, one that 
might well be applied to all good 
agents of all good companies. The 
sticking quality of its agents is empha- 
sized by the Roya. Union people. This 
is a valuable trait, the determination of 
a salesman to stay by one company so 
long as he is treated right and become 
identified with one institution. The 
fact that this company’s agents have 
continued with it in spite of induce- 
ments from other companies speaks 
well of the treatment accorded them. 
The officers say: ; 


It is a pleasure to refer to the field 
force, the state and district managers. 
No branch of the life insurance work is 
of greater importance; none so really 
necessary for growth of a company and 
a growth of the right kind, than the in- 
dustry, honesty and efficiency of the 
agency department. These responsible 
places have been occupied by some for 
twenty years—nearly every one of them 
for ten or more years. Many have had 
very great inducements offered to change 
to companies offering them more than the 
Royal Union officers thought this com- 
pany could afford to pay; but these agents 
have remained loyal, being satisfied to do 
well and have felt the true spirit to build 


. up a@ great and profitable company to the 


policyholders. Their patrons are their 
friends and associates; they have made 
them by good conduct and now triumph- 
antly enjoy the result of the good work 
they and their associates have accom- 
plished. Tried honesty and efficiency is 
very sacred in every business, but in 
none is it more appreciated than in life 
insurance work. When you took your 
insurance you felt that the agent was 
crowding you almost beyond the point of 
your endurance of him, and since you 
have regretted that he did not push you 
in for a larger policy. (Acknowledgments 
of this kind are in this office from old 
policyholders.)’ But, you took all that 
you would! 





ITS GOLDEN JUBILEE 


Aut life insurance men, regardless of 
company affiliation, will join in felicita- 
tion to the Provient Lire & Trvst, 
which this month celebrates its fiftieth 
anniversary. The company is one, of 
the most substantial of our life compa- 


* nies, one that has been fair and square 


in its dealings, has been prompt in 
meeting all its obligations, one whose 
men in the field are held in the highest 
regard because of their high character 
and conscientious service. The Provi- 
DENT Lire & Trust has kept its insurance 
cost down to the lowest possible basis. 





MA-PA 
ToS 


WORLDS INSURANCE CONGRESS 


SAN FRANCISCO, CALIF. 
OCTOBER 4-—16 


The company originated just at the 
close of the Civil War. It required 
much courage to launch a new enter- 
prise of this kind at this time. SamuEL 
R. SHEPLEY, its president for forty years, 
gathered about him a group of Quakers, 
men of simple religious beliefs, pacifi- 
cists, temperate in their habits and de- 
vout, who brought about the organiza- 
tion of this company. The method was 
somewhat unique. Linked to the life 
end of the company was a trust depart- 
ment, and these two lines have been 
carried on ever since. All gains from 
the insurance end go to the policyhold- 
ers, the stockholders getting their re- 
turns from the trust department. 

The Provivent Lire & Trust has never 
been lured away from its ideals and 
simple course by schemes put out to 
develop business along questionable 
lines. It has adhered strictly to its con- 
ceptions of the fundamentals of life in- 
surance. It saw competitors racing 
ahead, but this staunch old institution 
kept in the beaten path and kept its 
policyholders ‘satisfied. It has been a 
conservative influence in the business. 
Its sense of responsibility has always 
been alert. Today it is one of the genu- 
inely conscientious life insurance insti- 
tutions of the country. 





CARRIED NO INSURANCE 


REFERENCE was madc in a recent issue 
to the fact that Epwarp TILDEN, the 
wealthy packer, bank and railroad di- 
rector of Chicago, cashed in his insur- 
ance last year, thinking he could get 
along without it. He died recently and 
his estate is the loser by some $75,000. 

Perhaps these men of vast wealth can 
pull through without insurance, but the 
fact is that in many cases the ad- 
ministration of estates means a very 
heavy loss because of the necessity to 
sacrifice holdings. The market may bé 
dull as it is now. There is no demand 
for securities as is the case in normal 
times. Life insurance money is paid in 
cash. It is the most liquid form of a 
man’s possessions except his checking 
account at his bank. Life insurance 
money enables the estate to be carried 
on intact until it can be settled without 
loss. Here is a significant instance that 


recently was printed in the Wall Street 
“Journal”: 


At St. Louis the Mercantile Trust 
executor of the estate of the late Suse 
Campbell, has sold the entire holdings of 
the estate in Wagner Electric Co., 945 
shares, at $125 a share. Sale of the stock 
was made necessary by the allowing of 
claims aggregating about $190,000 against 
the estate. The Wagner stock realized 
$118,129, and the balance will be made 
up from cash in the hands of the executor. 

It may appear rather strange that a 
large estate like the Campbell estate 
should have to sell securities to provide 
for the settlement of claims, but James 
Campbell, unlike the majority of finan- 
clers, carried no life insurance, so that all 
moneys to pay claims against the estate 
must come from its assets. It is under- 
stood that the estate now has a cash in- 
come of about $20,000 a month, and also 
that there is a large amount of assets, 
like the Wagner Electric stock, which may 
“be converted into cash on short notice. 

The Mercantile Trust Co., it is under- 
stood, stands ready to advance such cash 
as may be required to fight the suit now 
in progress against the estate for the 
purpose of removing the executor and 
breaking the will of the late financier. 





AND a good rule to keep inside your 
hat is—if you’re not satisfied with what 
you’re getting, buck the game harder. 





Goop intentions make you feel fine 
but they never really get a man any- 


ersonal Glimpses of 
P Life Underwriters 


In connection with the organization 
of the Ohio Life Underwriters’ Asso- 
ciation at Columbus, O., on Wednesday 
of this week, it is interesting to note 
that this plan was proposed by W. A. 
R. Bruehl, of Cincinnati, in his annual 
report as president. of the Cincinnati 
Life Underwriters’ Association four 
years ago. The Cincinnati and Cleve- 
land associations had been working for 
an anti-rébate law and Mr. Bruehl was 
much impressed with the amount of 
good which could have been accom- 
plished if all the life underwriters of 
the state could have been working to- 
gether on the proposition. Mr. Bruehl 
was appointed a committee of one to 
take up with the secretaries of the vari- 
ous Ohio associations the question of 
such an organization. He sent letters 
to each and received some few replies 
saying that they would take up the 
question with their association, but 
nothing further was ever heard from 
them and the plan was dropped. 

Another of Mr. Bruehl’s ideas ad- 
vanced four years ago, now appears to 
be coming to fruition. At the annual 
meeting of the general agents of the 
Home Life, he suggested the organiza- 
tion of the “G, E. I.”—“General Ex- 
change of Ideas,” G. E. I. also being 
the initials of President Ide. The plan 
was received with much enthusiasm, 
and at the last annual meeting a man- 
ager was appointed and it looks as if 
the plan would be put into effect dur- 
ing the coming year. Each of the gen- 
eral agents of the company is to send 
to the manager of the exchange three 
copies of each circular, form letters, 
plan for the promotion of business or 
other literature which he has success- 
fully used. Such matter is to be sub- 
mitted to the company and if consid- 
ered of general interest, copies are to 
be distributed to all general agents. 
Since Mr. Bruehl proposed the plan 
at the 1911 annual meeting at least 
one company has adopted it with con- 
siderable success. 





. John D. Burgess of the Connecticut 
Mutual at Cincinnati completed a quar- 
ter century of service with that com- 
pany a short time ago. Viewed in the 
light of the best life insurance agency 
standards, Mr. Burgess’ career is an 
inspiration to field men. For over 
forty years the personal friend and for 
twenty-two years associated in business 
with the late Charles E. Logan, gen- 
eral agent of the company, Mr. Burgess 
is a striking example of loyalty and 
constancy in a man’s life work. 

He did not enter the life insurance 
business because he needed something 
to do, but gave up a good salaried posi- 
tion which he had occupied for seven- 
teen years and yielded to the persua- 
sions of Mr. Logan to join with him and 
take an agency for- the Connecticut 
Mutual. 

There are many men who have made 
a greater stir in life insurance agency 
work than Mr. Burgess. He has sim- 
ply been a personal producer, and not 
an exceedingly large one at that, for 
one company for over twenty-five years 
in the same community. He has prob- 
ably averaged over the twenty-five years 
a little over $100,000 a year of new 
business, but it. has been of a very 
good quality. Of course in some years 
he has written considerably more than 
the average.- For many years the Con- 
necticut Mutual paid only 30 percent on 
life: policies, 20 percent on endowments 
and 3 percent renewals. In the face of 
constantly renewed offers from such 
companies as the Mutual Benefit of 50 
percent and 5 percent renewals for ten 
years, Mr. Burgess remained staunch 
in his loyalty to the Connecticut Mutual 
and Mr. Logan. 

The other day, looking over. the years, 
he said that he was glad that he had 
gone into the life insurance business. 
It is true that some years he did not 
make enough money, as it seemed to 
him, to pay him for the work which he 











thing. 


his work, has always liked to talk life 
insurance and has found his company 
and surroundings congenial. “There is 
no doubt,” he said, “that during the 
years that I worked for 20 and 30 per- 
cent commission I threw away thou- 
sands of dollars, but nevertheless I am 
glad that I have stayed with the same 
company and I believe that I am bet- 
ter off than I would have been had I 
changed.” Mr. Burgess, although well 
up in the sixties, is still in splendid 
health and has a good renewal income, 
besides which he is writing about as 
much new business as he ever did. He 
likes to write insurance, therefore, he 
works about as hard as ever, but should 
he care to do so._he may work as little 
as he pleases and still be assured of an 
income which a retired business man 
of considerable wealth would deem suf- 
ficient. In the event of his death the 
renewals paid his estate would suffice 
to maintain his family for quite a num- 
ber of years. 

At his time of life other men are 
retiring from business, or if they hold 
salaried positions, are making way for 
younger men. In the twenty-five years 
that he has been with the Connecticut 
he has built up a large clientele and has 
mariy patrons who give him their insur- 
ance and that of their families. He 
can continue to write a fair amount of 
business without extreme effort and his 
acquaintance and experience constitute 
a real asset which cannot be taken 
away from him. 

_He has always represented the Con- 
necticut Mutual and life insurance with 
dignity and honesty. Mr. Burgess be- 
lieves that life insurance offers to a 
young man of ability who will choose 
a good company, settle down to the 
right attitude in his work and remain 
permanently with that company, one of 
the best opportunities which the busi- 
ness world offers. When one hears. of 
the numerous changes which’ agents 
are constantly making, of the demands 
for increased commissions and the 
claims that a man cannot live on the 
commissions which the companies are 
offering, let him study the record of Mr. 
Burgess, who wrote business at one- 
half present day commissions in a time 
when life insurance was much_ harder 
to write than it is now and realize that 
the trouble is not likely to be with the 
company or with the business but with 
the man himself. 

President Isaac Miller Hamilton of 
the Federal Life was elected to the 
chief executive’s position of that com- 
pany for the sixteenth time this year. 
There is no more harder working pres!- 
dent than Mr. Hamilton. He had to 
learn the life business from the very 
fundamentals, but he is now one of the 
best informed men in the business. 
President Hamilton is now giving as- 
siduous attention to the accident and 
health line, and going at it with the 
same zeal and energy that characterized 
his study of life insurance. 


Emil William Zinser, manager of the 
Ft. Dearborn Life and Ft. Dearborn 
Casualty, now organizing in Chicago, 
was married last week in that city to 
Miss Cornelia: Frances Hemmer. 


Fred H. Fenning, who commenced 
service with the Equitable Life of New 
York, Aug. 8, 1864, died the other day 
in Brooklyn. He was registrar of the 
company for Some years and was reé- 
tired on a pension last year. 


W. L. Hathaway of San Francisco, 
chairman of the World’s Insurance 
Congress, is in New York City this 
week in the interests of the insurance 
propaganda to be launched at the Pan- 
ama-Pacific Exposition. 


Charles Dobbs, hard working, inces- 
santly industrious, tireless and never 
sleeping associate editor of the Insur- 
ance Field” of Louisville, is a member 
of the “Mayor’s committee on Unem- 
ployment” of his city. Dobbs can set 
everybody at work getting items for 
the “Field” and urging the hoi polloi 





did, but he has always been happy in 


to subscribe. 
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SENATOR SHERMAN 
IN NEW YORK CITY 


(CONTINUED FROM PAGE 1) 
guarantee the safe performance of the 
contract of indemnity. 


Value of the Contract 


“This contract has back of it the 
ability of the company’s managers, in- 
cluding not only life insurance experts, 
but experts in wise investments. It is 
not only the contract of matured pru- 
dence, but is classed as one of the best 
business contracts in the world. It is 
not speculative in character. Its pur- 
pose is to eliminate chance and it does 
so. It equalizes earning power be- 
tween the activity of early and middle 
age with the waning power of life’s 
later days. It stands as an absolute 
indemnity against those who prema- 
turely go to their graves. It safe- 
guards the family and the dependent 
ones and relieves the public of a poten- 
tial charge on its great charities. This 
is life insurance, generally recognized 
now as one of the most beneficient of 
modern undertakings. 


Premiums Are Not Inactive 


“The accumulated premiums con- 
tributed by the assured cannot by the 
scheme of insurance remain inactive. 
Part of the lowered cost of the pre- 
mium is made possible by the employ- 
ment of those accumulations at fair 
rates of interest. It would be a public 
misfortune for the money to be idle; 
so the interest of both the assured and 
the insurer and the borrowing public 
unite in promoting and extending life 
insurance, 


Value of Education 


“The public is entitled to and needs 
both information and education on this 
line. If in the past too much secrecy 
has been maintained, too little knowl- 
edge of the investments and manner 
of investment, too little publicity in 
many things have prevailed in life in- 
surance, such. criticism cannot now be 
offered. With adequate and accurate 
knowledge available to all who care to 
know, an era of fairness to the great 
interests involved and to the life under- 
writers of the country ought to pre- 
vail. This knowledge, if it permeate 
the multitude, cannot fail to lead to a 
fairer consideration. The hostile leg- 
islation of states, the burdens already 
imposed upon life insurance and others 
sought to be imposed ought to be 
avoided by a full understanding of the 
results. 

Need of Tax Reform 


“If it be understood that all such 
taxation beyond that on property values 
must fall at last upon the policyholder 
_In increased premium, the public will 
know that it is placing burdens upon the 
thrift and savings, the prudent foresight 
and the humane instincts that consti- 
tute the most commendable traits of 
human nature. Who would seek to 
burden funds of a guardian or trustee 
beyond a property tax uniform in all 
its kinds? However, the great body of 
life insurance is that in effect. The 
people are just. I am not of those who 
Say that sometimes the people do not 
make mistakes, but the public con- 
Science is quick and clear and just when 
it is informed and when the heart of 
the multitude is reached aright. Too 
much publicity cannot be given to the 
thought I am endeavoring to place be- 

Ore you. 


Features of Life Insurance 


“Life insurance takes its place with 
Savings banks, with building and loan 
associations, with philanthropies, with 
the great charitable departments of 
government. It is an ally of church 


and state. It is a foe to human want. 
It is an antidote to beggary. It stands 
for peace of mind to the head of the 
family for a consciousness that he is 
not living in vain subject to the. fluctua- 
tions that attend even the safest of 
human occupations. He is fortified by 
the thought that his prudent savings 
backed by a life insurance contract en- 
ables him to be safe against the haz- 
ards of busines failure and death, either 
near or remote. 


Should Be Relieved of State Tax 


“Life insurance therefore ought to be 
relieved of state taxes in the guise of 
license fees, of unwarranted charges of 
every kind save the ordinary property 
tax that all owners of property must 
and ought to pay. The exactions by 
the state, whatever form assumed, if 
intended to furnish revenues beyond a 
uniform property tax, ought to cease. 
It is unjustifiable because life insur- 
ance is national and not local. The 
burdens imposed upon a policyholder 
whose contract is written in one state 
is a burden imposed upon the citizens 
of many states, since the latter bear 
their proportional cost of that burden. 
States are somewhat given to retalia- 
tion and this but heaps the burdens 
afresh upon those who are seeking to 
safeguard their families. 


Comment on Wet Income 


“T cannot refrain here from repeat- 
ing something that with me is an over- 
powering conviction. Life insurance 
premiums ought to be a deduction in 
estimating net income subject to tax 
under the act of Congress. It is so il- 
logical, so fraught with injustice, so 
unfair to deny it, that its repeal ought 
to be urged at every time and place. 
If the deductions from gross income 
under Section II of the Act of October 
3rd, 1913, be examined it will be found 
that a large list of exemptions are 
provided for. Nearly everything in the 
way of legitimate expenses incurred in 
carrying on a business may be deduct- 
ed. Taxes, clerical service, fire insur- 
ance, rents, motors, delivery wagons, 
heat, light, power and payrolls may be 
deducted, but the men whose mind and 
hand, whose ability and understanding 
guide, regulate and control the whole 
volume of the country’s affairs cannot 
carry a dollar upon the indispensable 
life that gives vitality to the undertak- 
ing and deduct it as the cost of carry- 
ing on the business.” 





Entering New Fields 


The Amicable Life of Texas has just 
launched a vigorous campaign in states 
west of the Mississippi. H. M. Baine 
and E. J. Roberts are pushing the work, 
the former having gone to Kansas and 
the latter to New Mexico and Arizona. 
Dr. John L. Davis, medical director, is 
in California and will arrange prelimi- 
naries in that state. The company may 
enter every state west of the Missis- 
sippi. It is considering such action. 


/ 





Authorizes Business Insurance 


Senator Nugent has introduced Sen- 
ate Bill No. 325 which permits citizens 
of Texas to take insurance on their 
lives and make the benefits payable to 
their business partners, firms or cor- 
porations of which they are members 
or stockholders, also to religious, char- 
itable, benevolent or educational insti- 
tutions, situated in Texas, and to assign 
policies to such persons, firms, corpora- 
tions or institutions. ‘ 





Secretary Temple Suicides 


Secretary W. O. Temple of Farmers 
Life of Denver killed himself by shoot- 


ing last week. He had been in poor 


health for several months. 














UNITED STATES 
ANNUITY 
AND LIFE 
INSURANCE COMPANY 


CHICAGO, ILL. 


NOW OPERATING IN 


Illinois, Indiana, North Dakota, South Dakota, 
Pennsylvania, Texas, Georgia, Alabama, 


Arkansas and Kentucky 


Write Home Office for Direct Agency Contract 
Address: WILLIAM T. SMITH, Secretary, ~ - 


CHICAGO, ILLINOIS 
















































MASS. 


A New High Mark 


That is what we reached in 1914—a year of profound business disturbance. 


“We are optimistic for 1915, believing that business conditions are improv~ 
ing steadily, and that the year will be one of wonderful opportunity in life insurance, 
as well as in general business. Our representatives are filled with enthusiasm, and with 
determination to go above the high mark of 1914. We believe they will do it, an 
shall, in every way, back up their work. 
Occasionally we have a general agency opening for the right man 

JOSEPH C. BEHAN, Superintendent of Agencies 


SPRINGFIELD MASSACHUSETTS MUTUAL Incorporated 
LIFE INSURANCE COMPANY 
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There is no Life Insurance Company 
in America that 


HELPS ITS AGENTS 


more than the 


BANKERS LIFE COMPANY 


Des Moines, Iowa 
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ERNEST J. STEVENS, Manager 





BA) Hotel Ia Salle F 


Chicago’s Finest Hotel 


La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 
Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 


cated at the center of the insurance 
district it is the most convenient stop- 


ping place for the busy man. 
RATES; 


2 
ONE PERSON 
Room with detached bath - - =< = $2 to $3 per 
Room with private bath - - - = §8 to $5 per 
TWO PERSONS 


Room with detached bath - - = = $3 to 
Rooms with ‘private bath - - = = $65 to $8 per 


Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 


for one or two persons. 
Hotel La Salle gives more for the price 





you pay than any other hotel in Chicago 


day 
day 
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Ottawa, Illinois : 


It will pay you to investigate 





The Central Life Insurance Company of Illinois 


Has a few GOOD positions open FOR FIELD 
MEN IN IOWA and MISSOURI 
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DECLARES THE TRUST 
SCHEME IS UNLAWFUL 


(CONTINUED FROM PAGE 1) 

sued to the trustees and promoters in 
payment for services rendered in secur- 
ing the transfer of such stock. The trust 
is to extend primarily for a period of 
three years and may thereafter be re- 
newed from year to year by a majority 
vote of the trustees and in the event of 
such renewal can be dissolved only by a 
vote of the trustees or by a majority 
vote of both classes of certificate holders. 
The assets of the trusts are to constitute 
a fund which is to be liable for the debts 
of the trust, personal liability of the trus- 
tees and the certificate-holders being ex- 
pressly disclaimed. 


Preferred Certificates 


Preferred certificates are to be ex- 
changed for stock in the constituent com- 
panies on the basis of the par value of 
the stock, the surplus and the amount of 
the outstanding insurance, assuming in- 
surance to be worth $20 per $1,000. At 
the time of dissolution these certificates 
are to be redeemed either by cash divi- 
dends and stock in the consolidated com- 
pany or by the proceeds of the sale of the 
stock of the consolidated company. Such 
preferred certificates are also entitled to 
a cumulative annual dividend of '7 per- 
cent, which, however, is not to commence 
to accumulate until dissolution. The 
holders of the common certificates are to 
share in the distribution of other assets 
of the trust upon consolidation to the 
extent that there may be such assets dis- 
tributed. Both classes of certificates are 





TWO SPECIALS 





A 


50% 
Reduction 





GIRARD LIFE 


INSURANCE COMPANY 


PHILADELPHIA 
These are legitimate high grade contracts, issued on the 


Ordinary Life and 20 Payment Life Plans 


Excellent opening for a few high-class men as GENERAL AGENTS for exclusive 
territory. Only good personal producers, with executive ability to create an Agency 
Organization, need apply. 

















THERE ARE 
SplendidOpportunities 
in Michigan 
WITH THE 


DETROIT LIFE 


MEN and WOMEN | 





made assignable like certificates of stock 
in a corporation. 


Two General Questions Considered 


Upon the above application two general 
questions were raised and are considered 
in this opinion, viz.: 

(1) Has the superintendent of banks 
jurisdiction to act as “commissioner” 
upon the application, or is the superin- 
tendent of insurance the “commissioner” 
under the “Blue Sky Law” for such pur- 
poses? 

(2) Are the objects of the proposed 
arrangement lawful; and if they are not 
lawful could a certificate under the blue 
sky law lawfully be issued, authorizing 
the disposal of the trust certificates? 


Must Go to Insurance Official 


The first of these questions is answered 
by holding that the superintendent of in- 
surance is the proper official to act as 
“commissioner” under the blue sky law 
upon the application. The section of the 
law which provides when the superin- 
tendent of insurance shall be the com- 
missioner is interpreted as being applica- 
ble to any association of individuals 
formed for the purpose of doing an in- 
surance business or of organizing a com- 
pany to do that business. Inasmuch as 
the plan in question contemplates the con- 
trol, for a time, of several insurance com- 
panies by the ‘trust, it is held that in 
substance the trust through these com- 
panies will be doing an insurance busi- 
ness. It is also held that it is the in- 
tention of the blue sky law that the super- 
intendent of insurance as commissioner 
shall have jurisdiction of all matters re- 
lating in any way to the organization of 
insurance companies, and the least that 
can be said of the proposed arrangement 
is that it is a plan for the organization 
of the consolidated company. 


Represent Promotion Expense 


It is also held collaterally to this main 
question that the common certificates 
which are to be issued by the trustees 
represent promotion and organization ex- 
penses and commissions, within the mean- 
ing of the blue sky law applicable to the 
disposition of stocks of insurance com- 
panies; so that when the consolidated 
company were organized the use of any 
of the assets of the constituent company 
to retire such common certificates would 
constitute the payment of promotion ex- 
penses which could not in the aggregate 
exceed 15 percent of the amount paid 
into the capital of the consolidated com- 
pany. 


Arrangement Is Unlawful 


On the second main question it is held 
that the arrangement contemplated by 
the trust agreement is unlawful for the 
following reasons: 

(1) Ohio corporations are without power 
to enter into any partnership or combina- 
tion of any kind whatsoever by virtue of 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned ; 
The People are Prosperous. 


No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O'BRIEN, President 
Detroit Life Insurance Company, Detroit, Michigan 











directly by the stockholders placing their 


of State v. Standard Oil Company, 49 O. 
S. 137, in which the supreme court of this 
state dissolved the original Standard Oil 
trust, and upon other cases from other 
states which are in accord with that de- 
cision. 


Trust Is Really a Corporation 


is surrendered to and vested in some out- 
side agency; and what the corporations 
cannot themselves do cannot be done in- 


stock in the hands of trustees. This state iS Open in the STATE OF ILLINOIS 


For one of the best Old Line Companies in America 
Address, 98-Y, care The Western Underwriter 


The Beacon Insurance Company 





(2) For the reason that the trust which 
it is designed to form has all the essential 
attributes of a corporation and it is un- 





O. P. WOODRUFF 


Missnets Bonk Eide: 
President 


INDIANAPOLIS « 


of America 





lawful for individuals to attempt to exer- 


ing legally organized as a corporation. 
(3) For the reason that the proposed 


sj t in Ohio without be- | A legal reserve Company organized under the Indiana laws, writing insurance on the 
ing legally organized as corporation. lives of Indiana citizens through Indiana agents. Get our proposition. 





consolidation could not be carried out 





under the terms of the agreement and the 
consolidation statutes without either vio- 
lating the consolidation statutes or de- 
stroying the speculative value of the com- 
mon trust certificates. It is also ques- 
tioned as to whether the proposed _ con- 
solidation could be lawfully carried out 
at .all: 


Certificates Have No Real Value 


The opinion. also holds that the pro- 
posed trust certificates would have abso- 
lutely no value whatever save that arising 
out of the control of the constituent com- 
panies and that which is dependent upon 


"Tne 
PEOPLES LIFE 


INSURANCE COMPANY 


CHICAGO t Industrial 


Have Entirely 
ILLINOIS Insurance 


New Plan 





successful consolidation. What specula- 








tive value they might be said to have is 





further made questionable by reason of 
the fact that the companies to be con- 
solidated are not mentioned in the trust 
agreement. 

It is therefore held that under the blue 
sky law no certificate could be issued by 
any commissioner, whether the superin- 
tendent of insurance or the superintendent 
of banks, authorizing the disposal of the 
trust certificates which it is desired to 
issue and dispose of. 





Mutual in Virginia 

The Roanoke, Va., district of the Mu- 
tual Life of New York will be merged 
on March 1 with the Lynchburg dis- 
trict, when Brooks Marmon, for some 
years district manager at Roanoke, 
goes with the New England Mutual. 
While S. S. Northington, manager of 
the Lynchburg office, will have charge 
of the combined district after that date. 
Clyde E. Wilson will be sent from 
Lynchburg to Roanoke to look after 
local business there. He has been with 
the Mutual Life for several years and 








which the control of two or more of them 


ts recognized as a first rate producer. 





OME SPLENDID TERRITORY is 


available in Kansas, Illinois and Mis- 


sourl. An old fashioned general agency contract will 
be made with the right man. 


goods, write American National Assurance Company, 


Syndicate Trust Bldg., St. 


If you can deliver the 





Louis, Missouri. 


This Company has caught the spirit 
of the times. It issues policies that have 
an appealing force to the public. 
It is under the management of careful, ex- 
perienced men who appreciate a good agency 
force, and cooperate with them. 
write FRANK A. WESLEY 
(Vice President and Director of Agencies) 
for agent’s contract in Pennsylvania, West Virginia 
or California. 


Standard Life 


Insurance Co. 
Pittsburgh, Pa. 


LIFE, ACCIDENT and 
HEALTH INSURANCE 








Old Colony Life Insurance Company 


OLD COLONY BLDG. CHICAGO, ILLINOIS 


Has territory open in Illinois, Wisconsin, Mich- 
igan, Minnesota, South Dakota, Nebraska, 
Oklahoma, Arkansas, Tennessee and Kansas. 


Why be a Sub-Agent if you have the ability and oppor- 
tunity to become a General Agent under a Liberal First- 
Year and Non-Forfeitable Renewal Commission Contract 
made direct with the Home Office? The Old Colony 
issues a very extensive line of non-participating policies, 
embodying the latest ideas in Life Insurance, at high, 
medium and very low rates to meet all conditions of 
insurability and competition. For particulars write to 


B. R. NUESKE, Vice-President and General Manager 











ian an - ae. a ? n,  ae,  e On’ 26 Ge ee eee: ee ee oe a - lk ee ee pe AS SP en PL ea Tan SP) 


Onsp Otte ooaAart aoe 











Ue 











spirit 
; have 
ul, ex- 
agency 


Virginia 


Neel 
aia T 


ay 


d1S 


ager 


February 25, 1915 


THE WESTERN 


UNDERWRITER. 


LIFE 13 














Field Educational Department 





CONDUCTED BY 


| JOHN R. McFEE 











We 


Devoted to Suggestions and Experi- 
iences that will make the Life Insurance 
Man More Efficient in His Work. 




















Cincinnati convention of the Na- 

tional Life Underwriters Asso- 
ciation was the mingling of representa- 
tives of the great eastern companies 
and of the newer and smaller companies 
of the west in entire cordiality. 

I heard a rather interesting discus- 
sion between a representative of one 
of the smaller companies and an old 
friend representing one of the great 
Massachusetts companies. It may be 
of value to report the dialogue. 

* * * 

Bill: “Hello, Jack; what do you 
know about the Family Mutual’s con- 
tract? I find that one of its agents is 
telling a policyholder of mine that he 
can beat my company’s contract on 
about everything. I don’t sell life in- 
surance by going into figures if I can 
help it. I believe you eat figures with 
your breakfast food. I sell most of my 
business on personality. I hate compe- 
tition, and I have thought it pays better 
to put up a dignified refusal to dissect 
any company’s policy. But am 
forced now to justify myself.” 

Jack: “I agree with you that com- 
petition is an unpleasant thing, but still 
I have never got away from the fact 
that any kind of selling is partisan 
work. We naturally run to praise what 
we offer and disparage somewhat a ri- 
val’s offering. The great question is to 
tell the entire truth.” 

* * x 


Bill: “That is well enough, tell the 
truth; but that doesn’t make it neces- 
sary to tell more truth than is needed 
to get the application. How much 
must we tell and how much should we 
leave untold is the question. You 
know that you can’t sell a man a bad 
life insurance policy and you can’t 
overcharge him either. The state law 
sees to that.” : 

Jack: “True enough. I admit it is 
practically impossible to cheat in sell- 
ing life insurance. Still misrepresenta- 
tion is constantly made and it is right 
enough that severe penalties should be 
imposed and enforced for misrepre- 
sentation. You might tell a man he is 
buying endowment and deliver twenty 
payment life, or tell him that he is 
getting twenty payment life when you 
deliver ordinary life. You only get the 
price of what you deliver, yet you work 
a deception, if not a fraud, just the 
same.” 

* * Ox 


Bill: “I admit that. But what I 
want to know is am I bound to dis- 
close the weakness of my own con- 
tract? My security for protection is as 
good as any. Protection is what we 
sell and should sell, so where is the 
arm in selling a policy where divi- 
dends, cash values, borrowing power 
and all the rest are less than in some 
other company? I can’t see any ques- 
tion of ethics in the matter ai all.” 
Jack: “I admit that any company 
licensed to do business is entitled to 
sell its goods and to employ the high- 
est salesmanship efficiency in selling 
them. Merit is relative always, and I 
don’t know any policy absolutely the 
best. Advantages in net outlay may 
be counterbalanced by other disad- 
vantages and vice versa. But, never- 
theless, if we are trusted to counsel, we 
ought to tell enough so as not to per- 
mit nondisclosure to be the equivalent 
of concealment.” 


* * ® 
Bill: “But what kind of silence is 


concealment? Tell me that. I’m sell- 
ing an honest contract and I need to 
make a livelihood in selling it. I 
haven’t got time to deliver a college 
lecture on reserves, single premiums, 
Mcome distribution and the hundred 


O NE of the striking features of the 


other things. I tell my people, you 
pay so much and you create an estate 
for so much. When you pass over the 
estate bests. The insurance depart- 
ment of the state sees to it pretty well 
that my company’ can pay according to 
the mortality experience. I tell you, 
you fellows who mount a rostrum and 
talk about your companies hoary with 
age make me run to profanity. Why, 
I believe the oldest self-righteous com- 
pany would be writing the policy of 
twenty years ago if newer companies 
had not forced contracts which no new 
company can now issue. We give as 
good as any company gave twenty 
years ago. 

“But the new companies are here to 
stay, just the same. I hazard a sur- 
mise, too, that they furnish as good 
protection as the old. You fellows are 
selling dividends, cash values, loan 
privileges, grace without interest. You 
educate the policyholder that failure to 
pay a premium on the nail is a harm- 
less act.. You make it profitable for 
him to borrow. I believe you are the 
enemies, rather than we, of life insur- 
ance maintenance. If I had my way 
I-would put a penalty for every infrac- 
tion of life insurance duty and make it 
so hard to borrow that men would stop 
hocking what belongs to widows and 


orphans.” 
* * * 


Jack: “Right again, old man, but 
you are getting away from the subject. 
You have to tell a lot of truths now to 
square yourself for not selling the 
Family Mutual policy. You can pre- 
sent a case, never fear, and I’ll be glad 
to help with the details. But let it be 
a lesson to state enough in the future 
so as to make a suspicion of conceal- 
ment impossible.” 

Bill: “I suppose you would have me 
go around warning people to look out 
that what I sell may be rotten. A fel- 


low who sells admission tickets to a| 


fireworks show or a sham battle don’t 
tell people that some of the blank 
cartridges may be loaded. When you 
buy a box seat at a baseball game, the 
box office man is not expected to tell 
you that a foul ball may knock your 
eye out. Some people buy accident 
policies with their railroad tickets. 
People even when they buy life insur- 
ance ought to know they take some 
chances.” 

Jack: “That reminds me, Bill, of 
the old law of England called market 
overt.” 


Bill: “I never heard of that; what 
is it? 
Jack: “Well, it is an offset to the 


doctrine of caveat emptor.” 


Bill: “Speak English; what do you 
mean?’ 
* * * 
Jack: “Well, it is about this: The 





law imposes the duty of finding out 
defects on the buyer except where the 
defects were concealed. A _ seller 
needn’t tell what a buyer could dis- 
cover with ordinary caution. But he 
must point out concealed defects when 
he sells them in open market as a cer- 
tain grade. They must then be of that 
grade. We have never had market 
overt in this country. Now the whole 
question turns on what you sell and 
the way you sell it. You must beware 
a, you sell rather than what you 
sell. 


Bill: “How would you have me sell, 
then?” 
Jack: “First, never let the exclusion 


of the truth be the equivalent of an 
expression of the false. Don’t present 
as an advantage what is in reality a 
defect. You must get attention and 
hold it. You may do so in two ways: 
by a trick or a truth. It never is justi- 
fiable to use a trick, and if you do you 
always harm yourself first. Now don’t 
interrupt, please. 

don’t say a life insurance man 
never looks dressed up without a halo 
over his brow. You and I are working 
for the dollars we need and not mak- 
ing installment payments on a golden 
mansion on an amethyst paved boule- 
vard after our policy has become a 
claim. I. know what you are anxious 
to tell me, that life insurance men 
aspire too often to be orators and 
preachers. But just the same, we are 
educators, essentially so. Nobody 
teaches life insurance wisdom to the 
community but the rate-book man. 











Now the unique features of his call- 
ing create the need of a close observ- 
ance of truth without concealment, truth 
inspired by a real human love for the 
community we serve.” 

Bill: “Oh! can it, Jack, can it! The 
next thing you'll do will be to lead in 
prayer. Come on, have a grape juice 
highball and a fresh cigar. Since you 
have been talking your brow has gone 
heavenward two inches. Your old 
friend Bill is out for the commission; 
he is just a° plain application getter. 
You can do the preaching but I need 
the commission and I am going to get 
it just as often and as easily as I can. 
Come along, let’s shut up. We have 
talked half an hour and- got nowhere.” | 





McCurdy Is Made President 


It has been announced that Madison 
J. Bray, local capitalist, has resigned as 
president of the Intermediate Life of 
Evansville, Ind. has been succeeded 
by W. H. McCurdy, president of the 
Hercules Buggy Company, of that city. 
Mr. Bray is heavily interested in the 
Ohio River Contract Company, which is 
building the large government dam 
across the Ohio river seventeen miles 
below Evansville. 

The record of Mr. McCurdy’s man- 
agement of the Hercules Buggy Com- 
pany, which he built up from a medi- 
um sized plant to the largest buggy 
plant in the world, and also the Hercu- 
les gas engine works, which. was lately 
installed largely through his efforts and 
which in point of modern equipment is 





THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 


Business? 


One of the oldest Life Insurance Companies in this 


country (not doing business in New York), wishes to contract 
with live General Agents in the following states: 


Alabama, Idaho, Indiana, Kentucky, Maryland, Michigan, 
Minnesota, Missouri, Montana, Nevada, North Carolina, Ohio, 
Pennsylvania, Tennessee and Wyoming. 


Liberal contracts to the right men. 
care THE WESTERN UNDERWRITER. 


Address 1Zz=-Q, 








dition, communicate with 
JOHN J. CADIGAN, Pres. 





NEW WORLD LIFE 


‘“‘Giant of the Northwest”’ 
CAPITAL—paid in—One Million Dollars 
SURPLUS—Four Hundred Fifty Thousand Dollars 


@ Offers unusual opportunities, just now, to insurance men of ability in 
general and special agency contracts for Washington, Montana, Idaho, 
Oregon, California, Iowa and Illinois. 


@ If you want to move to a healthy climate and better your financial con- 


R. M. 


MALPAS, Agency Manager, 
P. O. Box No. 27, SPOKANE, WASH. 























65,000 GOOD PROSPECTS IN MICHIGAN 
Any agent who desires red hot leads for sure business should get in touch with the 


Grange Life Assurance Association 


(Old Line Legal Reserve) 


Oakland Building, Lansing, Mich. 


Ready for business March 1, 1915, its stock having been widely distributed among 900 Grange lodges in Michiga 
Now doubling its capital, the increase also to be sold to its members by high grade stock salesmen, 
Lowest Rates of any company—most modern policy contracts. 


N. P. HULL, President 
W. 


ALTER W. TAIT, Sales Manager 


C. H. BRAMBLE, Secretary 
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second to none, indicates that the selec- 
tion of Mr. McCurdy as president of 
the Intermediate Life is bestowed upon 
a man of large financial resources and 
unquestionable business ability and rep- 
utation. Some years ago Mr. McCurdy 
was actively connected with a success- 
ful life company and has practical 
gad and experience along this 
ine. 

The Intermediate Life, on Jan. 1, 
1915, had assets amounting to over $905,- 
000. The Intermediate Accident Com- 
panv, which is a separate corporation 
with a paid-up capital of $100,000, is 
practically operated and controlled by 
the same officers and directors. 


TAKES OVER COSMOPOLITAN 


Pan-American Life Completes Plan for 
Absorbing the Atlanta Company 
‘ . —-Getting Nice Business 











As announced last week, the business 
of the Cosmopolitan Life of Atlanta, 
Ga., has been bought by the Pan- 
American Life and will be added to the 
business of the latter company—increas- 
ing the insurance in force to about 
$18,000,000. 

While one of the smaller southern 
companies, the Cosmopolitan Life, has 
had the reputation of being. one well 
managed, and as having among the best 
selected risks of all the companies 
operating in that. section of the coun- 
try. The business thus acquired by the 
Pan-American Life is said to be of an 
exceptionally desirable character. 

In deciding to retire from the life 
insurance business, the officials of the 
Cosmopolitan Life, in selecting a com- 
pany to which to transfer their business 
so as to best safeguard the interests of 
their policyholders, paid the Pan- 
American Life management the compli- 
ment of confining their negotiations 
entirely to the New Orleans company. 

The negotiations for the purchase of 
the Cosmopolitan Life were conducted 
on behalf of the Pan-American Life by 
its actuary and auditor, Isaac Daven- 
port. 

Superintendent of Agents Claude D. 
Corey of the Pan-American Life is in 
Atlanta for the purpose of transferring 
the Georgia general agency to that city 
and placing in charge thereof A. J. 
Shropshire, Jr., who has heretofore 
been connected with the agency depart- 
ment of the Cosmopolitan Life. 

This represents the third company 
absorbed by the Pan-American Life 
since commencing business in April, 
1912, the Louisiana National Life of 
New Orleans having been absorbed by 
it shortly after commencing operations, 
and the business of the Four States Life 
of Texarkana, Ark., having been bought 
during the latter part of 1914. 





Goes With National, U. S. A. 


William T. Smith, formerly secretary 
of the Rockford Life, and who has been 
with the agency departments of a num- 
ber of companies, his last connection 
being with the Northwestern National 
Life, has become agency supervisor of 
the National Life, U. S. A., and will 
work in conjunction with Secretary R. 
D. Lay. This will give the National 
two agency supervisors, O. G. Wilson, 
formerly with the Reliance Life, having 
been appointed a few weeks ago and 
Mr. Smith. 





Potts’ Legislative Report 


Superintendent Potts of Illinois has 
made his legislative report to the gover- 
nor, suggesting changes in the insur- 
ance laws. Most of them apply to fire 
insurance. However, many of them are 
general in character and concern all 
classes of insurance. He recommends 
a law compelling companies to invest a 
portion of their reserves in Illinois se- 
curities. The recommendations in full 
will be found in part 1 of this issue, 
starting on page 1. 





MONTHLY DINNER PLAN 


The Illinois Life has established a series 
of monthly business conferences for its 


Chicago representatives, to be held at 
dinner at the Hotel LaSalle. The first 
was held last week, and talks were made 
by Vice-President R. W. Stevens and by 
Harold Dyrenforth, J. D. Cleveland, Law- 
rence Whiting and others. Nelson L. Lam- 
pert, vice-president of the Fort Dearborn 
National Bank, will be the speaker at the 
March dinner. 





MERGER BECOMES EFFECTIVE 


Final Details Completed in Amalgama- 
tion of Inter-Southern and Citi- 
zens National of Louisville 








Louisville, Ky., Feb. 24—(Special)— 
Making effective the merger of the 
citizens National Life and the Inter- 
Southern Life of Louisville, new arti- 
cles of incorporation for the Inter- 
Southern Life were filed today. It has 
a capital stock of $900,000, and assets 
of $4,000,000. A joint meeting of the 
boards of the two companies was held 
today to sign the articles, and follow- 
ing the incorporation of the new com- 
pany temporary officers to serve until 
the anual meeting were elected as fol- 
lows: 

James R. Duffin, president; W. W. 
Moore, first vice-president; Ed L. Wil- 
liams, second vice-president; Judge J. A. 
Donaldson, third vice-president; George 
J. Summers, secretary; Major John H. 
Leathers, treasurer; B. W. Lacey, actuary; 
General Bennett H. Young and Helm 
Bruce, general counsel; Dr. M. M. Allen, 
medical director. 

Messrs. Moore, Lacey and Bruce are 
from the Citizens National organization, 
the others having served the Inter-South- 


ern. 

T. A. Murrell, John H. Pickett, H. A. 
Moss, J. A. English and U. N. Whitlock, 
stockholders of the Citizens National, 
have filed suit to prevent the Inter- 
Southern Life from carrying out its con- 
tract with President Charles D. Pearce 
and Vice-President George Bohon, of the 
Citizens. The plaintiffs favor the merger 
of the two companies heartily, but assert 
that Pearce and Bohon would profit to the 
extent of $130,000 which should go to 
the stockholders. It is alleged that in ad- 
dition to paying Mr. Pearce $16,000 the 
Inter-Southern has agreed to take up and 
cancel notes negotiated by Pearce and 
Bohon. 

The suit involves a syndicate in Citi- 





‘HOTEL GIBSON 


Cincinnati’s Safest—Largest— Best Hotel 
500 Rooms 500Baths Built in 1913-14 


Representing an Investment of over 
Two Million Dollars 


“THE LAST WORD in Hotel Service’’ 
Rates—Two Dollars per Day and Upward 
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For Insurance Men 











A PERSONAL INTEREST 


Is taken in every agent under contract with the Central States L ife. 
We have spiendid opportunities and desirable territory open in the 
States of Missouri, Kansas, Colorado, New Mexico, Wyoming. Mon- 
tana, Idaho and Utah. 3000 stockholders are located in these states. 

An investigation on your part will demonstrate the wondei sul 
progress made by the Central States. The Company is financially 
strong, has abundant — and issues salable policies. __ 

“Nothing succeeds like success’ and we offer ambitious men a 
rare opportunity to associate themselves with a conservative, growing 
> JAMES A McVOY 


Vice-Pres. & Gen. Mgr. 
ST. LOUIS, MO 




















STOCK SALESMEN WANTED 


Men who can qualify will be assigned to choice terri- 
tory. Write giving experience and last connection. 


, FORT DEARBORN LIFE INSURANCE COMPANY 
~\ FORT DEARBORN CASUALTY COMPANY 


These companies are backed by big men and will have a 
combined capital and surplus of $4,000,000. 


QUICK SELLER—GOOD CONNECTIONS TO MEN WHO ARE RIGHT 


MIL W. ZINSER Peoples Gas Building 
yr a Manager CHICAGO, ILLINOIS 
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Che Puritan 





ARCADE BUILDING 
COLUMBUS, OHIO 


Life and Annuity Company 


A NON-PARTICIPATING LEGAL RESERVE 
LIFE INSURANCE COMPANY 


...Now Organizing 














AGE 20-1036 





*) Life Insurance 
~ Stipulated Participating Rate Per:s}000 
AGE 40—31854 


AGE 50 —$1336 AGE 50—$2824 
One-half the face in event of Total Permanent 
Disability Balance at Death 


Commonwealth Life Insurance Company 


= CHICAGO, ILL. ’ A 





Commonwealth Life 
Insurance Company 


Issues an Advance Policy Con- 
tract at a Participating Rate. 


LIVE ILLINOIS PRODUCERS of Protective Life 
Insurance can secure exceptional Renewal Contract 
for Illinois territory by addressing the company. 








The Western 


and Pennsylvania. 








wants to talk with you about 1915 —something 
attractive for agents in Illinois, Indiana 


Masonic Temple, Chicago, Illinois. 


Life Indemnity Co. 


Gen. Geo. M. Moulton, President 
J. L. Mitchell, General Agency Manager 











February 25, 1915 


THE WESTERN 


UNDERWRITER. 


LIFE 15 


























zens National Life stock and will en- 
able the Inter-Southern to dispose of the 
proposition according to the directions of 
the court. : 





McKeller at Burlington 


Dés Moines, Ia., Feb. 24—(Special) 
—J. A. McKeller, deputy actuary of the 
state insurance department, is now at 
Burlington, Ia., going over the books 
and papers of the Merchants Life, 
which is changing from the assessment 
to the legal reserve basis. The annual 
statement of the company filed with 
the commissioner of insurance for 1914 
gives the total admitted assets at $1,- 
156,452 and the insurance in force $61,- 
473,000. When the Merchants Life of 
Burlington was organized forty-one 
assessment companies were doing busi- 
ntss in Iowa. The passing of the Mer- 
chants Life marks the end of the entire 
forty-one. These companies at one 
time had millions of assets and hun- 
dreds of milllions of dollars of insur- 
ance in force. The laws of Iowa, as 
well as those of many other states, 
now prohibit the organization of life 
insurance companies on the assess- 
ment plan. 





LUNCHEON TO COMMISSIONER JAMES 

John James, insurance commissioner of 
Utah, who is in San Francisco to examine 
the West Coast-San Francisco Life, was 
given a luncheon by the Panama-Pacific 
Insurance Club Feb. 24, when the club 
was formally opened. 





WANTED 


Salaried manager for life department 
by old established and _ financially 
strong company conducting largest 
real estate and general insurance 
agency in northern Ohio, and repre- 
senting a prominent and progressive 
eastern life compeny. Must 

e 


be 
profits. Mf state full parti 
Address Ohio Oppor‘unity, 
Western Underwriter. 


PAN-AMERICAN 


LIFE INSURANCE COMPANY 
NEW ORLEANS, LA. C.H.ELLIS, President 
Resources over $2,350,000.00 
Insurance in Force over $16,000,000.00 
Are you looking for a permanent Insurance 
connection? If so, we are looking for you. 
Let’s get together. Write for particulars 
of attractive contracts in productive terri- 

tory. Send references with first: letter. 
Address, 
E. G. SIMMONS, 
Vice-President and Agency Manager, 
Whitney Central Bidg., New Orleans, La. 


A Penn Mutual Premium, less a Pena Mutual 
Dividend, ing a Penn Mutual Policy, 
con: Penn Mutual Values, makes an In 
surance Proposition which in the sum of all ite 
Benefits, is for net low cost and care 
of interest of all 


_The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and ‘values increased to full 3% reserve. 








SPECIAL TO THE FAIR 





PLANS FOR 1915 CONVENTION 





Work of Education and Conservation 
Committee Turned Over to Corre- 
sponding Secretary Ensign 


(PBOM A STAFF CORRESPONDENT) 

New York, Feb. 24—Delegates to 
the 1915 convention of the National 
Association of Life Underwriters 
from the east, south and middle west 
will journey to San Francisco on a 
special train which will leave Chicago 
on the morning of Aug. 4. This was 
decided upon by the executive com- 
mittee of the association, which met at 
the Hotel Astor on Wednesday. The 
route will be over the Chicago & 
Northwestern, the Southern Pacific 
and the Union Pacific and the first 
stop will be Salt Lake City. There will 
be a short stop over at Lake Tahoe, 
near Salt Lake City, and the train will 
arrive at the Panama-Pacific Exposi- 
tion on the following Monday morn- 
ing. The sessions of the convention 
are to be held in the civic auditorium 
on Aug, 10, 11 and 12. 


Education Much Discussed 


Thirty-nine members of the commit- 
tee were here for the meeting. The 
report of the education and conserva- 
tion committee was adopted after a 
long discussion. The choice of a sub- 
ject for the prize essay was left to 
the speakers’ committee as was the se- 
lection of subjects for the five minute 
discussions. Corresponding Secretary 
Ensign was empowered to take over 
the active management of the work of 
the education and conservation com- 
mittee with authority to employ an 
assistant secretary. 

In the evening the members of the 
committee were the guests of the Met- 
ropolitan Life at a banquet in the 
Metropolitan tower. President John 
R. Hegeman and Vice-President: Haley 
Fiske attended. President Hugh M. 
Willet of the National Association 
went on from the meeting to Boston 
for the meeting of the Boston local 


association Wednesday night. He will 
‘speak at Worcester on Thursday 
morning, Springfield on Thursday 


night, Hartford on Friday and Syra- 
cuse pn Saturday. 





JOIN IN LEGISLATIVE WORK 





Six Local Ohio Associations Repre- 
sented Before Insurance Committee 
on Two Important Measures 





Columbus, O:, Feb. 24—(Special)— 
Twenty-two members of the life un- 
derwriters associations of Columbus, 
Cleveland, Toledo, Cincinnati, Lima 
and Youngstown met at Hotel Hart- 
man this afternoon to talk over legis- 
lative and general matters. President 
Hatfield of the Cleveland association 
was in the chair, and President M .K. 
Donham of the Columbus association 
was temporary secretary. The mem- 
bers went before the senate committee 
On insurance tonight and argued in 
favor of the Ohio agents’ license bill, 
and the antitwisting measure. It is 








‘Warm Personal Interest 


The Fidelity Mutual Life 
INSURANCE COMPANY 
Philadelphia, Pa. 

WALTER LE MAR TALBOT, President 
Desirable openings in good territory for the 
right men. 









THE PENINSULAR LIFE 


INSURANCE CO. 
OF MICHIGAN 


Why not develop your ability and 
grow with a progressive young 
company. We pay liberal commis- 
sions and. have good territory open. 
Let us explain. 


Special Policies 
Non Participating Insurance 





HOME OFFICE— DETROIT 


possible that a state association of life 
underwriters will grow out of this 
meeting, and the matter of calling an- 
other session was left to the tempo- 
rary president and the secretary, who 
will sound out the other members be- 
fere making the call. 

The twenty-two delegates were 
served with a delightful luncheon at 
noon. 





DOLLINGS LOSES FIRST FIGHT 





Refused Certificate Under Blue Sky 
Law—Attorneys for Companies 
Discuss Next Move 





Columbus, O., Feb. 24—(Special)— 
The attorney general of Ohio, having 
ruled that no certificate can be given 
the Dollings life insurance merger peo- 
ple, there will be no hearing on their 
license question tomorrow. The at- 
torneys will meet with the bank and 
blue sky commissioners at 10 a. m. and 
hear the result. That is all. 

It is hinted that the attorneys for 
Dollings may seek mandamus proceed- 
‘ings in the Franklin county common 
pleas courts to compel the blue sky 
commission to issue the certificate, but 
this is hardly thought probable. 

The attorneys for the Ohio life com- 
panies will meet at 9 a. m. tomorrow 
to discuss what their next move will 
be and from indication tonight it looks 
as if their victory will be followed up 
by another “assault on the enemy.” 
Just what this will be is not divulged. 





* LIFE NOTES 


E. F. Fitz-John has been appointed 
district agent of the Columbia Life at 
Toledo, Ohio. 

The North American Life of Chicago 
is contemplating entering Minnesota and 
Nebraska within the next few months. 


Manager Jules Girardin of the Phoenix 
Mutual at Chicago has gone to Galveston, 
Tex., on his annual visit to his mother. 

A constitutional amendment to make the 
office of insurance commissioner appoint- 
ive instead of elective has been proposed 
in the Oklahoma legislature. 

Representative Taylor has introduced a 
bill in the Texas house, No. 516, provid- 
ing for the creation and regulation of 
local mutual life associations. 


S. C. Calloway has taken a general 
agency of the Missouri State Life at At- 
lanta, Ga. He formerly was vice-presi- 
dent of the Empire State Life. 

S. Herbert Wolfe of New York is in San 
Francisco examining the West Coast Life 
and San Francisco Life for the California 
department previous to their merger. 

The International Life of St. Louis has 
deposited with the Missouri department 
an additional reserve fund amounting to 
$422,617.90. The company now has on 
deposit, $2,119,728. 


J. S. Kendrick, who served the Equita- 
ble of New York as cashier at St. Louis 
faithfully and well for a long period, 
and as general agent from 1887 to 1906, 
died the other day, aged 67 

B. J. Richards, for several years one 
of the best producers for the Pacific Mu- 
tual in southern California, has been ap- 
pointed general agent for the Philadelphia 
Life in the same field with headquarters 
at Los Angeles. 


George L. Hunt, southern supervisor of 
the Phoenix Mutual Life, has removed his 
offices from Birmingham to Atlanta. The 
affairs of the local office at Birmingham 
will hereafter be looked after by Wesley 
Overton and John Cox. 


The annual convention of the Pitts- 
burgh, Pa., agency of the Mutual Benefit 
‘Life was held last Saturday.’ A. A. Drew, 
superintendent;*and’William Winton, as- 
sistant superintendent of agencies, and 
Dr. W. R. Ward, one of the medical direc- 
tors, were the visitors from the home 
office. 


Mrs. Georgiana McArthur of New York, 
mother of Alfred McArthur of Chicago, 
general agent of the National Life, U. S. 
A., died last week. She resided in Chi- 
cago ten years, when her husband was 
doing evangelistic work in the city. She 
is survived by a husband, two daughters 
and four sons. 

The Oklahoma National Life of Okla- 
homa City, Okla., has moved into new 
offices in the second floor of the Security 
National Bank building at No. 15 North 
Broadway. The company occupies the en- 
tire second fioor of the building, which 
has just been completed, and is a modern 
fireproof building. 

An agency meeting of Equitable of New 
York agents was held at Columbus, Ohio, 





the other day, at which the new agency 





manager for that field, C. T. Tuck, was 
introduced by Inspector of Agencies York. 
There were twelve representatives present, 
including E. B. Gerlach of Columbus, 
Cc. P. Mosher of Springfield, R. C. Pearce 
of Urbana, and Mrs. M. McK. Burnham of 
Piqua. 

Charles E. Brewer has been elected a 
registrar at the home office of the Mutual 
Benefit of Newark by the board of direc- 
tors, succeeding Charles Woodruff, who 
has become associated with John A. Ber- 
gen, general agent for the company at 
Trenton, N. J. Mr. Brewer, who has been 
with the Mutual Benefit since 1889, has 
been in charge of the valuation division 
of the mathematical department. 


Suit has been filed in the chancery 


-court of Birmingham by R. C. Hewitt, re- 


ceiver for the Sun Life, against Judge 
Oscar R. Hundley, former president of 
the company, seeking to recover $13,000 
in unpaid subscriptions. It is alleged 
that Judge Hundley subscribed for 140 
shares of capital stock at $109 each, and 
that he paid $1,000 and gave note for the 
balance of $13,000, which it is alleged is 
still unpaid. 


Miss Alice Regener, record clerk in the 
office of the Oklahoma insurance commis- 
sioner, when called upon the stand to 
testify in an investigation of the insur- 
ance department, gave her name as Alice 
Regener Young. Further questions de- 
veloped the fact that she was the wife of 
0 Young, deputy insurance commis- 
sioner. They had been married the Sun- 
day before, but had intended to keep the 
matter a secret for awhile. 


A bill for revocation of the licenses 
of Texas companies when it appears that 
they are officered by men who are also 
officers of foreign companies, or when it 
appears that one or more stockholders 
in a Texas cempany are also stockholders 
in a foreign company, has been intro- 
duced in Texas. It appears to be an out- 
growth of the reinsurance of the Ameri- 
can Home, which reinsurance was op- 
posed by minority stockholders. 


L. M. Watson has been appointed a 
detached assistant superintendent for the 
Equitable Life of Washington, D. C., at 
East Liverpool, Ohio. He is under the 
jurisdiction of Superintendent J. H. Jen- 
kins of Wheeling, W. Va. , The company 
now has Ohio agencies at Steubenville, 
Martins Ferry, Bellaire and East Liver- 
pool, and, as conditions warrant, the ter- 


ritory further north in the state will be 


developed. Vice-President Bennett is 
looking for the right men for Cleveland, 
Columbus and other Ohio cities. 


Guy Withers of the Equitable Life and 
of the Puget Sound Life Underwriters’ As- 
sociation, opened a series of nine lectures 
on insurance, planned by the department 
of commerce at the University of Wash- 
ington. The lecture was “Life Insurance 
—The Need.” Dwight Mead, as spokes- 
man for the Puget Sound Life Under- 
writers’ Association, presented as a gift 
from the association to the university 
400 volumes of works on insurance, eon- 
sidered as valuable a collection of books 
touching insurance as has been gathered 
together. 





Oklahoma WNational—Its annual state- 
ment shows assets $743,543, gain $113,700; 
policyholders’ surplus $333,212; insurance 
in force $6,636,000, gain $234,000. All the 
directors have been reelected. O. E. Me- 
Cartney has served as president since it 
started. Secretary J. S. Hilliard, who 
also was one of the original officers, was 
reelected. 








Salesmen Make Money 


Having Some- 
thing te Sell 


Receiving Proper 
Co-operation 


Being Connected 
With Live Wires 


Any “Plug” canmake money with 


S. C. PANDOLFO 


San Antonio, Texas 











Nearly $3,000,000.00 in applica- 
tions the first three months of 1914. 
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Once an 
Illinois Life 
Man 
Always an 
Illinois Life 
Man 


iILLINO 


COMPANY 


VYANTS GOOD MEN WANTS GOOD MEN 
AND ANC 
LL PAY THEM WELL WILL PAY THEM WEL 








INTER-SOUTHERN LIFE 


INSURANCE CO., 33 Louisville, Kentucky 


Is Clean, Strong and Progressive 





—has ample assets and no unpaid death claims 





Has it ever occurred to you.-men engaged in other branches 
of insurance that there is big money in selling life msurance 
for the right company? Let us tell you why we believe this is 


The Right Company 


ADDRESS 
INTER-SOUTHERN LIFE INSURANCE CO. 


Home Office, Louisville, Kentucky 
3rd National Bank Building Hume-Mansur Building 
Atlanta, Georgia Indianapolis, Indiana 





Ineargnce Es 
change 








Che Western and Southern 
Lite Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
CSRPARATIVE RECORD—FIVE YEAR PERIODS 





Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 























Year urance in Force come 
1898 side or " ‘s.r easans Why not write the business that sticks? 
1903 1,074,664 95°718,285 4027 046 
1908 3,621,170 43,443,633 8,062,281 GENE oe ACCI = ENT fore & LIFE 
1913 7,804,230 73,455,636 12,886,338 Se ee re 
tee ee eee ee snes Fein C. Norie-Miller, U. S. Manager, 55 John Street, New York 
N Representing 
ational Life Insurance Compan ° 
708. A. DEBORR, Presitent > || The Mutual Life Insurance Company 
of New York 


THE 6 64th statement shows strong gains in new and outstand- 
ing insurance, in income, in assets and in surplus, an interest 
rate of 5.10%, a mortality experience of 58.12% and increased 
dividends set aside for payment to policy holders in 1914. Age, 
strength, mutuality, low net costs, the best policies and a scientific 
and equitable practice have made the National Life most attractive 
to best agents—a solid business, securing permanent opportunity. ° 





ae ——ADDRESS 
Riward D. Field, Superintendent, Montpelier, Vermont 








You will make money. 


The great strength, big dividends and incomparable benefits of 
the ‘oldest company in America”’ mean certain success for you. 





For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 


34 NASSAU STREET, NEW YORK, N. Y. 











MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking 
ing under the 
to the men who can deliver the g 
Ohio, tn 
yoming, 


for a good, sound company not operat 
Law, and i < is a * Fee Mis to give liberal direct general cy contracts 

Missouri State Life fills the bill and we have some 
, West Virginia, Georgia, ges pa Corer are Indiana, 


territory open in Kent 
‘ew Mexico, California, Oregon and 


lowa, Kansas, Nebraska, 


WRITE US FOR PARTICULARS 


GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, ween or Health policies cheerfully furnished. 


agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS. WM. C. JOHNSON, 
President Boston, Mass. . Vice-Pres. and Gen. Mgr. 

















Home Life Insurance Company of New York 


An examination of the Home i hel b seer’ York by the New York Insurance Department, the 
report on which has just been issued, sh e Company to be in splendid condition in every respect, 
with an excellent record in all of its cad with policyholders. e chief examiner closes the report 
on the examination as follows: 

“From the above report it is apparent that the Co y is efficiently managed, its claims under 
its policies promptly settled and its policyholders tented fairly. 

During the period under seaewaticn the Home Life has experienced a steady and sound growth, 
its assets, now nearly $30; ans 000, being well over five millions greater than in 1909 and the insurance 
in force having increased from $92,532,533 in the year mentioned to over $116,000,000 in 1913. 


For Agency in Ohio, apply to In other territory apply to | 
W. A. R. BRUEHL & SON GEO. W. MURRAY, Supt. of ne 








An Honest Contract, sold by Honest Men, by Honest Methods 
N Permanent connections for desirable agents 
to sell life insurance 

B. F. WILSON, President 
] WILLIAM A. FRICKE, Vice-President and General Manager 











4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N.Y. 








SAFE AS A GOVERNMENT BOND 


Oni: OHIO STATE Life 


LIFE, HEALTH. ACCIDENT MONTHLY INCOME INSURANCE. 


ae LATEST POLICIES AND AGENCY CONTRACT Mathaa.\ats 
Ma Splendid Openings IND., XY., MICH. and OHIO 











